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05881'+

AB&*CDDCE&FG&HIJKLHHLFM&JN&DOC&)ECHLPCMD&FG&DOC&00#3'*!"##################################################$

?B&*LHD&FG&$-"H.&/0"H&QMP&RLDLCH&HIJKLDDLMS&DOC&ECTUN&FG&DOC&VICHDLFMMQLEC&"############!%

?BAB&$FMWSFXCEMKCMDQU&FESQMLYQDLFMH&LM&SCMCEQU&RFMHIUDQDLXC&HDQDIH######################%
?B?B&$FMWSFXCEMKCMDQU&FESQMLYQDLFMH&LM&HTCRLQU&RFMHIUDQDLXC&HDQDIH######################%
?BZB&$FM&SFXCEMKCMDQU&FESQMLYQDLFMH&FM&DOC&EFHDCE#####################################################&
?B[B&$FM&(/"0"/&MFM&SFXCEMKCMDQU&FESQMLYQDLFMH##################################################&
?B\B&-UFJQU&$-"&QMP&/0"&MCD]FE^H##############################################################################'(

ZB&'CTULCH&DF&DOC&VICHDLFMMQLEC######################################################################################################)*

ZBAB & ,LEHD & 4ICHDLFM_! 2F & NFI & OQXC & QMN & RFKKCMDH & FM & TEFSECHH & ECTFED &
1`3'/`Aa`Zb. & LM &TQEDLRIUQE &]LDO & ECSQEP & DF & DOC &TEFTFHCP & HDQMPQEPH & GFE & Q &
PEQGD&PCRUQEQDLFM&FM& DOC&ELSOD&FG&TCFTUCH&DF&TCQRCcB##################################################)*

+#!,-./01/1234##########################################################################################################)*
5#!671/3!82970-4:#####################################################################################################)&
;#!<2.-.42392!4=!=>>02..-=3######################################################################################?(
,#!@A2!0-BA4!4=!9=3.9-234-=7.!=CD294-=3!/3E!F022E=1!=F!02G-B-=3!/3E!C2G-2F###?(!
H#!I2/92!2E79/4-=3#####################################################################################################?'
J#!,2K2G=>1234##########################################################################################################?)
L#!H3K-0=31234M!-3!>/04-97G/0!9G-1/42!9A/3B2#######################################################??
6#!N-94-1.!/3E!K7G320/CG2!B0=7>.###########################################################################??

ZB?B&0CRFMP&4ICHDLFM_&<OQD&PF&NFI&HCC&QH&RFEC&RFKTFMCMDH&FG&DOC&ELSOD&FG &
TCFTUCH & DF & TCQRC. & ]OLRO & HOFIUP & JC & DQ^CM & LMDF & QRRFIMD & LM & DOC & PEQGD &
PCRUQEQDLFMc#############################################################################################################################?O

+#!,=7CG2!E-123.-=3!=F!4A2!0-BA4!4=!>2/92############################################################?O
5#!P=123!/3E!4A2!0-BA4!4=!>2/92############################################################################?O
;#!Q-B0/4-=3.!/3E!4A2!0-BA4!>2/92############################################################################?O
,#!R3E-B23=7.!>2=>G2.!/3E!4A2!0-BA4!4=!>2/92#######################################################?$
H#!<-BA4!4=!>2/92!/3E!4A2!>0=A-C-4-=3!=F!0/9-.1M!0/9-/G!E-.90-1-3/4-=3M!
S23=>A=C-/!/3E!02G/42E!-34=G20/392#########################################################################?%
J#!@A2!0-BA4!4=!2E79/4-=3!=3!/3E!F=0!>2/92!/3E!/GG!=4A20!A71/3!0-BA4.############?T

ZBZB&%OLEP&4ICHDLFMU!<LDO&ECSQEP&DF&DOC&LKTUCKCMDQDLFM&FG&DOC&ELSOD&FG&TCFTUCH&
DF&TCQRC&QD&DOC&MQDLFMQU&UCXCU_############################################################################################?*
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!)*%9,9(:&"#6$)1+(")3/(1+(;/)%,(0$,+/$#,%)$#1(<+&(;/)%,&(234#%$&

ZBZBAB&<OQD&KCROQMLHKH&QEC&MCRCHHQEN&GFE&DOC&0DQDC&DF&JCDDCE&CMOQMRC&
DOLH&ELSODc&&&/FIUP&NFI&TEFXLPC&FJHCEXQDLFMH`TEFTFHQUH&QMP`FE&CdQKTUCH&
FG&SFFP&TEQRDLRCHc####################################################################################################?*

+#!@=!-39G7E2M!2G/C=0/42!/3EV=0!.4023B4A23!4A2!0-BA4!4=!>2/92!/4!4A2!
3/4-=3/G!;=3.4-474-=3.##################################################################################?*

!! 5#!!@=!029=B3-W2!4A2!0-BA4!4=!>2/92!/.!/!D7.4-9-/CG2!0-BA4!4=!C2
!!!!!!!!!!!!!!!!!!!!!!!!/ED7E-9/42E!4A2!G=9/G!9=704.#########################################################################?&

;#!@=!.24!7>!Q-3-.40-2.!/3E!,2>/041234.!=F!I2/92!/4!G=9/GM!02B-=3/G!
/3E!3/4-=3/G!G2K2G##########################################################################################O'
,#!@=!>0=1=42!4A2!/>>0=K/G!=F!E29G/0/4-=3.!=3!4A2!A71/3!0-BA4!4=!
>2/92!C:!G=9/GM!02B-=3/G!/3E!3/4-=3/G!I/0G-/1234.!/3E!;-4:!;=739-G.###O'
H#!!@=!/E=>4!X/4-=3/G!IG/3.!=F!+94-=3!4=!-1>G21234!82970-4:!;=739-G!
02.=G74-=3!'?)$!=3!Y=123M!>2/92!/3E!.2970-4:#######################################O)
J#!@=!2.4/CG-.A!-34203/4-=3/G!3=3ZK-=G234!>2/92!9=0>.############################O?
L#!@=!.24!7>!9=1173-4-2.!=F!I2/92!+9/E21-2.!/4!4A2!G=9/GM!02B-=3/G!
/3E!3/4-=3/G!G2K2G##########################################################################################OO

ZBZB?B&<OQD&HOFIUP&JC&DOC&EFUC&FG&RLXLU&HFRLCDNc&"##########################################OO

ZBZBZB&(dTCELCMRCH&FG&LMDCEMQDLFMQU&QMP&ECSLFMQU&FESQMLHQDLFMHc###############O$

ZB[B&,FIEDO&4ICHDLFMU&<LDO&ECSQEP&DF&DOC&LKTUCKCMDQDLFM&FG&DOC&ELSOD&FG&TCFTUCH&
DF&TCQRC&QD&DOC&LMDCEMQDLFMQU&QMP&ECSLFMQU&UCXCU_&"####################################################O%

!
ZB[BAB&<OQD&KCROQMLHKH&QEC&MCRCHHQEN&DF&JCDDCE&CMOQMRC&DOLH&ELSODc&
/FIUP&NFI&TEFXLPC&FJHCEXQDLFMH`TEFTFHQUH&QMP`FE&CdQKTUCH&FG&SFFP&
TEQRDLRCHc&"##############################################################################################################O%

ZB[B?B&(dTCELCMRCH&FG&LMDCEMQDLFMQU&QMP&ECSLFMQU&FESQMLHQDLFMHc&"#########OT

+#!@=!2S423E!4A2!X79G2/0!P2/>=3.!J022![=32!-3!/GG!02B-=3.!=F!4A2!
Y=0GE###############################################################################################################OT
5#!@=!2.4/CG-.A![=32.!=F!I2/92!/GG!=K20!4A2!Y=0GE##################################OT
;#!@=!/E=>4!32Y!A71/3!0-BA4.!-3.4071234.!=3!>2/92M!.2970-4:!/3E!
A71/3!0-BA4.##################################################################################################O&
,#!@=!E29G/02!/!,29/E2!4=!\K209=12!K-=G2392#######################################$(
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H#!@=!=C.20K2!4A2!BG=C/G!E/:!=F!92/.2F-02!/3E!3=3!K-=G2392!/GG!/0=73E!
4A2!Y=0GE########################################################################################################$'

ZB\B&,LGDO&VICHDLFMU!<LDO&ECSQEP&DF&TCQRC&CPIRQDLFM_&"############################################$'

ZB\BAB&<OQD&LH&NFIE&-FXCEMKCMD&PFLMS&DF&TEFXLPC&TCQRC&CPIRQDLFM&
PIELMS&TELKQEN.&HCRFMPQEN&QMP&DCEDLQEN&CPIRQDLFMc######################################$'

+#!R3F0/.40794702.!=F!I2/92##########################################################################$)
5#!<2.4=0/4-K2!;-09G2.###################################################################################$)!

ZB\B?B&<OQD&HOFIUP&JC&DOC&EFUC&FG&RLXLU&HFRLCDNc&"##########################################$)
ZB\BZB&(dTCELCMRCH&FG&LMDCEMQDLFMQU&QMP&ECSLFMQU&FESQMLYQDLFMHc&"#########$?

ZBeB&0LdDO&VICHDLFM_&,IEDOCE&RFKKCMDHc&"###################################################################$$

ZBeBAB&1MMCdH##############################################################################################################$$

+#&%CdD&FG&DOC&0QMDLQSF&2CRUQEQDLFM&FM&DOC&3IKQM&'LSOD&DF&
)CQRC&"########################################################################################################$%

5#&%CdD&FG&DOC&0DQDIDCH&FG&DOC&#MDCEMQDLFMQU&"JHCEXQDFEN&FM&
DOC&3IKQM&'LSODH&DF&)CQRC&"##############################################################T$
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AB&*CDDCE&FG&HIJKLHHLFM&JN&DOC&)ECHLPCMD&FG&DOC&00#3'*

L232K/!/3E!]7/09/M!)!Q/:!)(''

,-.4-3B7-.A2E!121C20.!=F!4A2!+EK-.=0:!;=11-4422M

%&'()*+,-'.-'/A2!R34203/4-=3/G!\C.20K/4=0:!=3!4A2!671/3!<-BA4!4=!I2/92!^R\6<I_!
/3E!4A2!8>/3-.A!8=9-24:!F=0!4A2!R34203/4-=3/G!671/3!<-BA4.!]/Y!^88R6<]_M!0'+1!A=3=02E!4=!
.7C1-4'/*)'+//+2*)3'4.5&/'2.11)&/6'/.'/*)'02K-.2E!>0=B02..!02>=04!=3!4A2!0-BA4!=F!>2=>G2.!4=!
>2/92!9=34/-32E!-3!E=971234!+V6<;V'TV?&M!=F!)*!Q/09A!)(''#!

P2 ! />>029-/42 ! 4A/4 ! 4A2 ! +EK-.=0: ! ;=11-4422 ! >0=>=.2E !1=02 ! 4A/3 ! O( ! >=..-CG2!
.4/3E/0E.!F=0!-39G7.-=3!-3!4A2!E0/F4!E29G/0/4-=3!=3!4A2!0-BA4!=F!>2=>G2.!4=!>2/92#!R3!/EE-4-=3M!
=70!9=11234.!>0=K-E2!F704A20!2G21234.!/3E!.4/3E/0E.!4A/4!4A2!9-K-G!.=9-24:!Y=7GE!G-`2!4=!
>0=>=.2!4=!4A2!+EK-.=0:!;=11-4422#

!\70!9=11234.!Y202!2G/C=0/42E!-3!9==0E-3/4-=3!Y-4A!'#T&'!XL\M!;8\!/3E!9-4-2.!
Y=0GEY-E2#!@A202F=02!=70!D=-34!02>G:!-.!4A2!02.7G4!=F!/!B237-32!/3E!40/3.>/0234!-34203/4-=3/G!
E-/G=B72!9/00-2E!=74!C:!4A2!R\6<IV88R6<]!Y-4A!>2/92ZG=K-3B!=0B/3-W/4-=3.!F0=1!4A2!F-K2!
02B-=3.!=F!4A2!Y=0GE!Y-4A!4A2!>70>=.2!4=! /..-.4! 4A2!+EK-.=0:!;=11-4422!-3!F704A20-3B!-4.!
Y=0`!=3!4A2!0-BA4!4=!>2/92#!!!!!!

P2!4A/3`!:=7!-3!/EK/392!F=0!:=70!/44234-=3!4=!=70!D=-34!02>G:#

a=70.!.-39202G:M

I0=F#!;/0G=.!N-GG/3!,70/3

I02.-E234!=F!4A2!88R6<]

##VV##

671/3!<-BA4.!;=739-G!+EK-.=0:!;=11-4422

\FF-92!=F!4A2!b3-42E!X/4-=3.!6-BA!;=11-..-=320!F=0!671/3!<-BA4.

I/G/-.!P-G.=3M!<==1!OZ(?%M!b3-42E!X/4-=3.!\FF-92!/4!L232K/

;6Z')''M!L232K/!'(M!8Y-4W20G/3E

=>//)*)(?#4%$)(@ABCDE(;(F(CCGHH(73#/*#(F(I&,3/%#&(F(:&"#J#

888D#+<%<'D)/6((K((%$.)L#+<%<'D)/6

7



!"#$%&'(!)*%+,-(.)/(,'+(0$,+/$#,%)$#1(234#$(5%6',&(7#8

!)*%9,9(:&"#6$)1+(")3/(1+(;/)%,(0$,+/$#,%)$#1(<+&(;/)%,&(234#%$&

?B&*LHD&FG&$-"H.&/0"H&QMP&RLDLCH&HIJKLDDLMS&DOC&ECTUN&FG&DOC&VICHDLFMMQLEC

?BAB&$FMWSFXCEMKCMDQU&FESQMLYQDLFMH&LM&SCMCEQU&RFMHIUDQDLXC&HDQDIH

Z !@A2 !;=11-..-=3 ! =F ! 4A2 !;A709A2. ! =3 ! R34203/4-=3/G !+FF/-0. ! =F ! 4A2 !P=0GE !;=739-G ! =F!
;A709A2.!^;;R+VP;;_
Z!R34203/4-=3/G!+..=9-/4-=3!=F!8=GE-20.!F=0!I2/92
Z![=34/!R34203/4-=3/G
Z!R34203/4-=3/G!J2E20/4-=3!=F!8244G21234.!/3E!X2-BAC=70A==E!;23402.!^RJ8_
Z!R34203/4-=3/G!;=739-G!\F!P=123!^R;PZ;RJ_
Z!R34203/4-=3/G!+..=9-/4-=3!F=0!<2G-B-=7.!J022E=1!^R+<J_
Z!+.-/3!]2B/G!<2.=7092!;23402!^+]<;_
Z!J0/39-.9/3.!R34203/4-=3/G!^JR_
Z!R34203/4-=3/G!J2E20/4-=3!=F!57.-32..!/3E!I0=F2..-=3/G!P=123
Z!8=0=>4-1-.4!R34203/4-=3/G!

?B?B&$FMWSFXCEMKCMDQU&FESQMLYQDLFMH&LM&HTCRLQU&RFMHIUDQDLXC&HDQDIH

Z!P=0GE!a=73B!P=123c.!;A0-.4-/3!+..=9-/4-=3!^P=0GE!aP;+_
Z!,=1-3-9/3.!F=0!d7.4-92!/3E!I2/92!^\0E20!=F!I02/9A20._
Z!57EEA/e.!]-BA4!R34203/4-=3/G!+..=9-/4-=3!^5]R+_
Z!J2E20/9-f3!E2!+.=9-/9-=32.!E2!,2F23./!:!I0=1=9-f3!E2!G=.!,2029A=.!671/3=.!^H.>29-/G_
Z!I/S!<=1/3/!^R34203/4-=3/G!4A2!;/4A=G-9!Q=K21234!F=0!R342GG2947/G!/3E!;7G470/G!+FF/-0.!/3E!
4A2!R34203/4-=3/G!Q=K21234!=F!;/4A=G-9!847E234._
Z!@21>G2!=F!b3E20.4/3E-3B!^@\b_
Z!P=123e.!P=0GE!8711-4!J=73E/4-=3!^PP8J_
Z!R34203/4-=3/G!J2E20/4-=3!=F!b3-K20.-4:!P=123!^RJbP_
Z!P=0GEY-E2!\0B/3-W/4-=3!F=0!P=123!^P\P_
Z!b3-=3!=F!+0/C!d70-.4.
Z!<239=3402!+F0-9/-32!>=70!G/!,2F23.2!E2.!,0=-4.!E2!Ge6=112!^<+,,6\_
Z!J=73E/4-=3!F=0!4A2!<2F7B22!HE79/4-=3!@07.4!^<H@_
Z!R34203/4-=3/G!50-EB2.!4=!d7.4-92!^R5d_
Z !R3420Z+F0-9/3!;=11-4422 !=3!@0/E-4-=3/G !I0/94-92.!+FF294-3B!4A2!62/G4A!=F !P=123!/3E!
;A-GE023!^R+;_
Z!+120-9/3!+..=9-/4-=3!=F!d70-.4.!^++d_
Z!;=3B024/4-=3!=F!=70!]/E:!=F!;A/0-4:!=F!4A2!L==E!8A2>A20E
Z!]/../GG2ZR3.4-474
Z!bXH8;\!;23402!=F!;/4/G=3-/
Z!I/3!I/9-F-9!/3E!8=74A!H/.4!+.-/!P=123e.!+..=9-/4-=3!^II8H+P+_
Z!R34203/4-=3/G!Q=K21234!F=0!J0/4203/G!b3-=3!+1=3B!</92.!/3E!I2=>G2.!^bJH<_
Z!R34203/4-=3/G!J2E20/4-=3!=F!P=123!]/Y:20.!^JR,+_
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Z!R34203/4-=3/G!J2E20/4-=3!=F!P=123!-3!]2B/G!;/0220.!^JRJ;d_
Z!;/3/E-/3!J2E20/4-=3!=F!b3-K20.-4:!P=123!^;JbP_
Z!R34203/4-=3/G!+..=9-/4-=3!F=0!P=123c.!Q234/G!62/G4A!^R+PQ6_
Z!R34203/4-=3/G!P=123e.!a2/0!]-/-.=3!L0=7>!^RPa]L_
Z!R3.4-4742!=F!R34203/4-=3/G!8=9-/G!,2K2G=>1234
Z!+F0-9/3!+94-=3!=3!+R,8
Z!R34203/4-=3/G!8=9-24:!F=0!@0/71/4-9!8402..!847E-2.!^R8@88_
Z!]/1/!L/3B9A23!P=0GE!I2/92!J=73E/4-=3!^]LPIJ_
Z!I/S!;A0-.4-!R34203/4-=3/GM!R34203/4-=3/G!;/4A=G-9!I2/92!Q=K21234
Z!@/3E21!I0=D294
Z!\0B/3-W/4-=3!F=0!,2F23E-3B!N-94-1.!=F!N-=G2392!^\,NN_
Z!8=G/0!;==`20.!R34203/4-=3/G!^8;R_
Z!P=0GE!J2E20/4-=3!F=0!Q234/G!62/G4A!^PJQ6_
Z!b3-42E!84/42.!J2E20/4-=3!F=0!Q-EEG2!H/.4!I2/92
Z!X24Y=0`!P=123!-3!,2K2G=>1234!H70=>2!^gb]bM!,231/0`_
Z!X=04AZ8=74A!hhR
Z!b3-42E!@=Y3.!+B239:!F=0!X=04AZ8=74A!;==>20/4-=3
Z !R34203/4-=3/G !\0B/3-W/4-=3 ! F=0 ! 4A2 !HG-1-3/4-=3 !=F !+GG !J=01. !=F !</9-/G !,-.90-1-3/4-=3!
^H+J\<,_
Z!Q/0:`3=GG!J/4A20.!/3E!50=4A20.
Z!Q/0:`3=GG!8-.420.!=F!84#!,=1-3-9
Z!R34203/4-=3/G!J=071!F=0!;A-GE!P2GF/02
Z!5+,R]!<2.=7092!;23420!F=0!I/G2.4-3-/3!<2.-E239:!/3E!<2F7B22!<-BA4.
Z!+0/C!]/Y:20.!b3-=3
Z!L2320/G!J2E20/4-=3!=F!R0/i-!P=123
Z!R34203/4-=3/G!J2E20/4-=3!=F!8=9-/G!P=0`20.!^RJ8P_
Z!R34203/4-=3/G!+..=9-/4-=3!=F!I2/92!Q2..23B20!;-4-2.
Z!;=11-4422!F=0!6-.>/3-9!;A-GE023!/3E!J/1-G-2.
Z!;=1-42!R34203/4-=3/G!>=70!G2!<2.>294!24!Ge+>>G-9/4-=3!E2!G/!;A/042!+F0-9/-32!E2.!,0=-4.!E2!
Ge6=112!24!E2.!I27>G2.!^;R<+;_
Z!HE79/4-=3!R34203/4-=3/G!^HR_
Z!;/-0=!R3.4-4742!F=0!671/3!<-BA4.!847E-2.!^;R6<8_
Z!P=0GE!F=0!P=0GE!\0B/3-./4-=3!^PJP\_
Z!b3-K20./G!H.>20/34=!+..=9-/4-=3!^bH+_
Z!+..=9-/42E!;=7340:!P=123!=F!4A2!P=0GE!^+;PP_
Z!;=739-G!=F!+120-9/3!\K20.2/.!<2.2/09A!;23402.
Z![23/C!F=0!P=123!-3!,2K2G=>1234M!R39#
Z!@A2!L0/-G
Z!bX+XRQ+!R34203/4-=3/G
Z!+..=9-/4-=3!F=0!,21=90/4-9!R3-4-/4-K2.!^+,R_
Z!;23402!F=0!,2K2G=>1234!847E-2.!/3E!+94-=3
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!"#$%&'(!)*%+,-(.)/(,'+(0$,+/$#,%)$#1(234#$(5%6',&(7#8

!)*%9,9(:&"#6$)1+(")3/(1+(;/)%,(0$,+/$#,%)$#1(<+&(;/)%,&(234#%$&

Z!,23-W!J2320-!+..=9-/4-=3!^]-BA4!6=7.2!+-E!/3E!8=G-E/0-4:!+..=9-/4-=3_
Z!+0/C!;23402!F=0!4A2!R3E2>23E2392!=F!4A2!d7E-9-/0:!/3E!4A2!]2B/G!I0=F2..-=3!^+;Rd]I_
Z!;=11-..-=3!F=0!4A2!,2F23.2!=F!671/3!<-BA4.!-3!;2340/G!+120-9/!^;\,H6b;+_
Z!R34203/4-=3/G!+..=9-/4-=3!=F!,21=90/4-9!]/Y:20.!^R+,]_
Z!L2320/G!+0/C!P=123!J2E20/4-=3!^L+PJ_
Z!;23402!R3E2>23E234!E2!<29A209A2.!24!EcR3-4-/4-K2.!>=70!G2!,-/G=B72!^;R<R,_
Z!R34203/4-=3/G!+..=9-/4-=3!=F!89A==G.!=F!8=9-/G!P=0`!^R+88P_
Z!R34203/4-=3/G!J2GG=Y.A->!=F!<29=39-G-/4-=3!^RJ\<_
Z!;=1-.-=3!;=G=1C-/3/!E2!d70-.4/.!^;;d_
Z!;\dHI!R34203/4-=3/G!^;=3.2-G!E2!d2732..2!IG70-97G4702GG2_
Z!+..=9-/4-=3!=F!+F0-9/3!P=123!F=0!<2.2/09A!/3E!,2K2G=>1234!^++P\<,_
Z!;23420!F=0!Q-B0/4-=3!847E-2.!=F!X2Y!a=0`!^;Q8_!^121C20!=F!4A2!89/G/C0-3-!R34203/4-=3/G!
Q-B0/4-=3!X24Y=0`_
Z!P=0GE!+..=9-/4-=3!F=0!IA:9A=.=9-/G!<2A/C-G-4/4-=3!^P+I<_
Z!J=73E/4-=3!F=0!87CD294-K2!HS>20-2392!/3E!<2.2/09A
Z!R3.4-4742!=F!R34203/4-=3/G!8=9-/G!,2K2G=>1234
Z!+F0-9/3!P=123c.!,2K2G=>1234!/3E!;=1173-9/4-=3!X24Y=0`!^JHQXH@_
Z!8/GK/4-=3!+01:
Z!R34203/4-=3/G!+..=9-/4-=3!=F!R3-4-/4-K2.!=F!;A/3B2!^R\J;_
Z!IG/324/0:!+..=9-/4-=3!F=0!;G2/3!H320B:M!R39#
Z!R34203/4-=3/G!+..=9-/4-=3!=F!L20=34=G=B:!/3E!L20-/40-9.
Z!I0-.=3!J2GG=Y.A->!R34203/4-=3/G!^IJR_
Z!+..=9-/W-=32!;=173-4j!I/>/!L-=K/33-!hhRRR
Z!P=0GE!\0B/3-W/4-=3!/B/-3.4!@=04702!^\Q;@_
Z!+94-=3!-34203/4-=3/G2!>=70!G/!>/-S!24!G2!EkK2G=>>21234!E/3.!G/!0kB-=3!E2.!L0/3E.!]/9.
Z!+..=9-/4-=3!/>>0234-../B2!./3.!F0=34-202.!^+8J_
Z!R3E-/3!Q=K21234!l@7>/D!+1/07l
Z!L2320/G!+0/C!P=123!J2E20/4-=3
Z!X/4-=3/G!;=739-G!=F!P=123!=F!;/3/E/
Z!X/4-=3/G!;=739-G!=F!P=123!=F!4A2!b3-42E!84/42.
Z!X/4-=3/G!;=739-G!=F!P=123!=F!L02/4!50-4/-3
Z!I2/92!5=/4
Z!b3-42E!X24Y=0`!=F!a=73B!I2/92C7-GE20.!^bX\a_
Z!;/3/E-/3!J2E20/4-=3!=F!b3-K20.-4:!P=123!^;JbP_
Z!+F0-9/3!I2/92!X24Y=0`!^+IXH@_
Z!<-BA4!4=!H320B:!8=.!J74702
Z!Q:=9A-`/-!^+0-B/4=7!J=73E/4-=3_
Z!J=3E/4-=3!RE=G2
Z!;23402!F=0!,2K2G=>1234!847E-2.!/3E!+94-=3!
Z!R7.!I0-1-!N-0-!R34203/4-=3/G!+..=9-/4-=3!^RIN_!
Z!+F0-9/3!P=123!+..=9-/4-=3!^+P+_
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!"#$%&'(!)*%+,-(.)/(,'+(0$,+/$#,%)$#1(234#$(5%6',&(7#8

!)*%9,9(:&"#6$)1+(")3/(1+(;/)%,(0$,+/$#,%)$#1(<+&(;/)%,&(234#%$&

Z!+..=9-/4-=3!=F!+F0-9/3!P=123!F=0!<2.2/09A!/3E!,2K2G=>1234
Z!;23420!F=0!I0/94-92Z\0-2342E!J21-3-.4!89-2392!^I<\J8_
Z!J2112.!+F0-9/!8=G-E/0-4k!^J+8_
Z!R34203/4-=3/G!Q=K21234!/B/-3.4!/GG!J=01.!=F!,-.90-1-3/4-=3!/3E!</9-.1!^RQ+,<_

?BZB&$FM&SFXCEMKCMDQU&FESQMLYQDLFMH&FM&DOC&EFHDCE

Z!J2E20/4-=3!F=0!I2/92!/3E!;=39-G-/4-=3!^RJI;_
Z!P=0GE!+..=9-/4-=3!F=0!4A2!89A==G!/.!/3!R3.4071234!=F!I2/92
Z!R34203/4-=3/G!8=9-24:!F=0!671/3!<-BA4.!^R86<_
Z!R3.4-4742!F=0!IG/324/0:!8:34A2.-.!^RI8_
Z!R34203/4-=3/G!I2/92!5702/7!^RI5_
Z!bXH8;\!;23402!5/.i72!;=7340:!^bXH8;\!H@hH+_
Z!?6\!J=73E/4-=3M!R39#!^62/G4A:M!6/>>:M!6=G:!\0B/3-W/4-=3_
Z!,W23=!+..=9-/4-=3
Z!;=7340:!P=123!+..=9-/4-=3!=F!X-B20-/!^;\P+X_
Z!+..=9-/4-=3!X-B20-2332!E2.!89=74.!E2!GcH3K-0=3321234!^+X8HX_
Z!R34203/4-=3/G!I2/92!<2.2/09A!+..=9-/4-=3!^RI<+_
Z!+.-/!I/9-F-9!J=071!=3!P=123M!]/Y!/3E!,2K2G=>1234!^+IP],_
Z!R34203/4-=3/G!I0=B02..!\0B/3-W/4-=3!^RI\_
Z!+0/C!XL\!X24Y=0`!F=0!,2K2G=>1234
Z!L0/:!I/34A20.

?B[B&$FM&(/"0"/&MFM&SFXCEMKCMDQU&FESQMLYQDLFMH&

Z!;/3/E-/3!Q7.271!F=0!671/3!<-BA4.
Z!R3.4-4742!F=0!,2F23.2!82970-4:!/3E!I2/92!847E-2.
Z!d/>/3!]/Y:20.!R34203/4-=3/G!8=G-E/0-4:!+..=9-/4-=3!
Z!\>20/4-=3!I2/92!@A0=7BA!b3-4:!
Z!;23420!F=0!LG=C/G!X=3`-GG-3B
Z!J73E/9-f3!821-3/0-=!E2!R3K2.4-B/9-f3!>/0/!G/!I/W
Z!+.=9-/9-f3!I0=!,2029A=.!671/3=.!E2!+3E/G79m/
Z!L2320/G!J2E20/4-=3!=F!R0/i-!P=123
Z!Q=3-4=0-3B!X24!=F!671/3!<-BA4.!R3!R0/i!^Q6<R_
Z!@A2!+..=9-/4-=3!=F!R0/i-!I\P.
Z!+..=9-/4-=3!=F!R34203/4-=3/G!671/3-4/0-/3!]/Y:20.!^+R6]_
Z!P=123c.!P-GG!!+..=9-/4-=3!^PP+_
Z!@A2!+..=9-/4-=3!=F!R0/i-!d70-.4.!^+Rd_
Z!;=3.20K/4-=3!;23402!=F!H3K-0=31234/G!n!<2.20K2.!R3!R0/i!^;;H<J_
Z!671/3!<-BA4.!,-K-.-=3!=F!!4A2!+..=9-/4-=3!=F!Q7.G-1.!89A=G/0.!R3!R0/i!^+Q8R_
Z!+GZ5/./20!Q2E-/!+..=9-/4-=3!^+5Q+_

=>//)*)(?#4%$)(@ABCDE(;(F(CCGHH(73#/*#(F(I&,3/%#&(F(:&"#J#

888D#+<%<'D)/6((K((%$.)L#+<%<'D)/6

;



!"#$%&'(!)*%+,-(.)/(,'+(0$,+/$#,%)$#1(234#$(5%6',&(7#8

!)*%9,9(:&"#6$)1+(")3/(1+(;/)%,(0$,+/$#,%)$#1(<+&(;/)%,&(234#%$&

Z!847E-2.!;23420!=F!671/3!<-BA4.!/3E!,21=90/9:!^8;6<,_
Z!+..=9-/4-=3!=F!671/3!<-BA4.!,2F23E20.!R3!R0/i!^+6<,R_
Z!@A2!R0/i-!;=11-..-=3!F=0!671/3!<-BA4.!^R0/i-Z;6<_
Z!@A2!\0B/3-W/4-=3!J=0!P-E=Y.!+3E!\0>A/3.!^\P\_
Z!@A2!R0/i-!+..=9-/4-=3!+B/-3.4!P/0!^R++P_
Z!\0B/3-W/4-=3!F=0!d7.4-92!/3E!,21=90/9:!R3!R0/i!^\d,R_
Z!+..=9-/4-=3!=F!R0/i-!,->G=1/4.!^+R,_
Z!+0/C!]/Y:20.!X24Y=0`!^bg_
Z!R0/i-!671/3!<-BA4.!;23420
Z!+I<H,!^+..=9-/4-=3!F=0!X=3ZQ-G-4/0-./4-=3!/3E!,21-G-4/0-./4-=3_
Z!Q/0:B0=K2!;=GG2B2!,2>4#!=F!;/1>7.!Q-3-.40:M!,240=-4!QR!b8+
Z!J=73E/4-=3!F=0!L/-/
Z!HB:>4-/3!+..=9-/4-=3!F=0!;-K-9!H3B/B21234
Z!87E/32.2!;-K-9!J=071
Z!@0/3.>/0239:!+..=9-/4-=3!-3!5/A0/-3
Z!671/3!<-BA4!R3F=01/4-=3!/3E!@0/-3-3B!;23420!-3!a2123
Z!H.>/92!+..=9-/4-F!F0=1!Q=0=99=
Z!+..=9-/9-f!>20!/!G/!0297>20/9-f!E2!G/!121o0-/!A-.4o0-9/!E2!;/4/G73:/!

?B\B&-UFJQU&$-"&QMP&/0"&MCD]FE^H

Z !$-" & RFQULDLFM & GFE & #MDCEMQDLFMQU & 1PXFRQRNU ! O( ! 121C20 ! =0B/3-./4-=3. ! /90=..!
/09A->2G/B=M!d/`/04/!^R3E=32.-/_

Z !1EQJ & $-" & $CD]FE^ & GFE & 2CXCUFTKCMD_ &* !XL\. !>G/FF=01.M ! >G2/.2 ! .22 ! -3!
A44>UVVYYY#/33E#=0BV121C20.#>A>M ! 1/-3G:U ! X24Y=0` ! 9=1>0-.2E ! C: ! 4A2 !;==0E-3/4-=3!
J=071!F=0!4A2!XL\.!Y=0`-3B!/1=3B!I/G2.4-3-/3!;=1173-4:!-3!]2C/3=3M!XL\!IG/4F=01!
=F!8/-E/ !^4A2!IG/4F=01!-.!F=012E!=F!?*!/..=9-/4-=3.!/3E!G=9/G!XL\.!/94-K2!-3!4A2!;-4:!=F!
8/-E/_M!I/G2.4-3-/3!XL\!X24Y=0`!^-4!-.!/!I/G2.4-3-/3!XL\!71C02GG/!=0B/3-W/4-=3!9=1>0-.-3B!
'?)!121C20!=0B/3-W/4-=3.!Y=0`-3B!-3!E-FF20234!E2K2G=>1234/G!F-2GE._M !H.>/92!+..=9-/4-K2!
^Q=0=99=_M !671/3 ! <-BA4. ! R3F=01/4-=3 ! /3E ! @0/-3-3B ! ;23420 ! ^a2123_M ! R0/i- ! +GZ ! +1/G!
+..=9-/4-=3M !+..=9-/4-=3 ! F=0 !62/G4A ! /3E !H3K-0=31234/G !,2K2G=>1234 ! ^HB:>4_M !X/4-=3/G!
;-K-9!J=071#

Z !-UFJQU&1UULQMRC&GFE&8LMLHDELCH&QMP&2CTQEDKCMDH&FG&)CQRC! ^?&!XL\.M!>G2/.2!.22!-3!
A44>UVVYYY#1F>ZE=>#=0BV_U!Q-3-.40:!F=0!I2/92!^+7.40/G-/_M!;/3/E-/3!,2>/041234!=F!I2/92!
R3-4-/4-K2 ! ^;,IR_M ! d2/3ZI-2002 ! QF73- ! QY/3W/ ! ^;2340/G ! +F0-9/ ! ;=3FG-94 ! I02K234-=3!
+..=9-/4-=3_M!I2/92!+GG-/392M!,231/0`M!R34203/4-=3/G!;23402!F=0!;=3FG-94!/3E!671/3!<-BA4.!
+3/G:.-.!^LA/3/_MR3E-/3!R3-4-/4-K2!F=0!,2>/041234!=F!I2/92M!R0-.A!I2/92!R3.4-4742M!Q-3-.420=!
>20! G/ !I/92!^R4/G-/_M ! d/>/3!b3-42E!F=0!Q-3-.40:!=F !I2/92!^dbQI_M !+.-/3!847E:!;23420!F=0!
I=G-4-9/G ! n ! ;=3FG-94 ! @0/3.F=01/4-=3 ! ^+8IH;@_M !Q-3-.40: ! F=0 ! I2/92U ! +=42/0=/ ! p ! X2Y!
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!)*%9,9(:&"#6$)1+(")3/(1+(;/)%,(0$,+/$#,%)$#1(<+&(;/)%,&(234#%$&

[2/G/3EM!X-B20-/!+GG-/392!F=0!I2/92M!Q-3-.40:!F=0!I2/92!-3!I/`-.4/3M!@A2!I/G2.4-3-/3!;=3FG-94!
<2.=G74-=3!;23402_M!Q-3-.40:!F=0!I2/92!=F!<2>7CG-9!=F!4A2!IA-G->>-32.M!8A/G=1!;23420!F=0!
+F0-9/M!\>20/4-=3!b3E20.4/3E-3B!^8232B/G_M!8=74A!+F0-9/!I2/92!+GG-/392M!Q-3-.40:!F=0!I2/92!
bB/3E/ !P=0`-3B !+GG-/392 ! ^I0=D294 !=F !bB/3E/ !I2/92 !J=73E/4-=3 ! R3-4-/4-K2_M !Q-3-.40: ! F=0!
I2/92!^b3-42E!g-3BE=1_!/3E!@A2!I2/92!+GG-/392!^b8+_

Z !-UFJQU & 1EDLRUC & b & /QKTQLSM! ^TT ! XL\.M ! >G2/.2 ! .22 ! -3 ! A44>UVVYYY#/04-9G2Z
&#=0BV23V.7>>=04VG-.4#A41G_U!#MDCEMQDLFMQU&"ESQMLHQDLFMH_!+C=G-4-=3!)(((!LG=C/G!;=739-GM!
+0/C!;=11-..-=3!F=0!671/3!<-BA4.M!;=E2!I-3`M!LG=C/G!+94-=3!4=!I02K234!P/0M!LG=C/G!
HS9A/3B2M!LG=C/G!I/04320.A->!F=0!4A2!I02K234-=3!=F!+012E!;=3FG-94!^LII+;_M!R34203/4-=3/G!
84220-3B !L0=7> ! ^R8L_M !LG=C/G ! I=G-9: ! J=071M ! R34203/4-=3/G ! +..=9-/4-=3 ! =F !,21=90/4-9!
]/Y:20.M!R34203/4-=3/G!+..=9-/4-=3!=F!I2/92!Q2..23B20!;-4-2.M!R34203/4-=3/G!;23420!F=0!]/Y!
-3 !,2K2G=>1234M ! R34203/4-=3/G !X24Y=0`!F=0! 4A2 !+C=G-4-=3 !=F !J=02-B3!Q-G-4/0: !5/.2. !/3E!
=4A20 ! F=01. ! =F ! J=02-B3 !Q-G-4/0: ! I02.2392 ! ^X\ ! 5+8H8q_M ! R34203/4-=3/G ! I2/92 ! 5702/7M!
R34203/4-=3/G ! 8=74A ! L0=7> ! X24Y=0`M ! R34203/4-=3/G ! P=123c. ! @0-C732 ! ;23420M ! @A2!
R34203/4-=3/G !Q=K21234 ! F=0 ! / ! d7.4 !P=0GE ! ^db8@_M ! I/9-F-9 ! J022W2 ! ;/1>/-B3M !P=123c.!
R34203/4-=3/G!]2/B72!F=0!I2/92!/3E!J022E=1!^PR]IJ_M!P=0GE!J2E20/G-.4!Q=K21234r !1HLQ_&
+3D71/3 !+.-/:2 !+Y/1 ! ^I/`-.4/3_M !+.-/ ! I2/92 ! /3E !6-.4=0: !HE79/4-=3 !X24Y=0` ! ^8=74A!
g=02/_M!57EEA/!81-G2.!^R3E-/_M!;23420!F=0!R34203/4-=3/G!847E-2.M!Q/0-4-12!84/42!b3-K20.-4:!
^<7..-/_M!J=73E/4-=3!F=0!,21=90/9:!^J,I_M!I2/92!R3.4-4742!^IA-G->>-32._M!LG=C/G!I2/92!/3E!
d7.4-92 !;=/G-4-=3 ! ^@70`2:_M !6=4G-32 ! ^671/3!<-BA4._ ! ^5/3BG/E2.A_M !672 !840224 !;A-GE023c.!
6=12 ! ^N-24 !X/1_M ! R3E-/3 !+..=9-/4-=3 ! =F ! ]/Y:20. ! ^R3E-/_M ! R3-4-/4-K2. ! F=0 ! R34203/4-=3/G!
,-/G=B72 ! ^IA-G->>-32._M ! R34203/4-=3/G ! Q=K21234 ! =F ! ;/4A=G-9 ! 847E234. ! +.-/ ! I/9-F-9!
^IA-G->>-32._M !g=02/!a=74A!;=0>.!^8=74A!g=02/_M !QRX5abXZ]/Y:20.!F=0!/!,21=90/4-9!
8=9-24:!^8=74A!g=02/_M!I/`-.4/3!I2/92!;=/G-4-=3!^I/`-.4/3_M!I2/92!Q7.271!^8=74A!g=02/_M!
I2/92 !X24Y=0` ! ^8=74A !g=02/_M ! I2=>G2c. ! 8=G-E/0-4: ! F=0 ! I/04-9->/4=0: !,21=90/9: ! ^8=74A!
g=02/_M !I2=>G2c. !@/.`!J=092!F=0!5/.2.!;G2/3!b>!^IA-G->>-32._M !8@\I!4A2!P/0!;=/G-4-=3!
^IA-G->>-32._M !P=123!Q/`-3B !I2/92 ! ^8=74A !g=02/_M !P=0GE !Y-4A=74 !P/0 ! ^8=74A !g=02/_M!
a=74A ! <2E ! ;0=.. ! g20/G/ ! ^R3E-/_r ! I/9-F-9V\92/3-/U ! X2Y ! [2/G/3E ! I2/92 ! ;=739-G!
^+=42/0=/VX2Y![2/G/3E_M!b3-=3!+-E!+C0=/EZ+I6H,+!^@-1=0!]2.42_r !(IEFTC_!+I<H,!
^+..=9-/4-=3 ! F=0 ! X=3ZQ-G-4/0-./4-=3 ! /3E ! ,21-G-4/0-./4-=3_ ! ^8Y-4W20G/3E_M ! +7B.C70B20!
J0-2E23.-3-4-/4-K2!^L201/3:_M!;2340=!E2!E=971234/W-=32!l821-!.=44=!G/!32K2l!^R4/G:_M!;=1-42!
8=G-E/0-E/E !\.9/0 !<=120=!E2!@=002D=3 !E2!+0E=W ! ^8>/-3_M !;==0E-3/1234= !3=0E ! .7E!E2G!
1=3E=!E-!Q-G/3=!^R4/G:_M!,0=-4Z8=G-E/0-4k!^J0/392_M!H70=ZQ2E-4200/32/3!a=74A!+..=9-/4-=3!
^@70`2:_M!J0202.!E2.!6=112.!^J0/392_M!L201/3Zd/>/32.2!I2/92!J=071!^L201/3:_M!6=7.2!
=F!H0/.17.!^X24A20G/3E._M!RgN!I/S!;A0-.4-!^X24A20G/3E._M!Q=7K21234!E2!G/!I/-S!^J0/392_M!
\;+86+Z;0-.4-/3=.!9=3!2G!870!^8>/-3_M !I2/92]-3`!^R4/G:_M!s7/E203-!8/4:/B0/A/!2!L/3EA-!
HE-W-=3- ! ^R4/G:_M ! <242 ! ]-G->74 ! E- !N-923W/ ! ^R4/G:_r !1GELRQ_! X/-0=C- ! I2/92 ! R3-4-/4-K2Z+F0-9/M!
8=G-E/0-4: !Y-4A ! 4A2 !N-94-1. ! /3E ! F=0 ! 4A2 !I2/92 ! ^,21=90/4-9 !<2>7CG-9 !=F !;=3B=_r !X=04A!
1KCELRQ_!*4A!,/:!;23420!F=0!d7.4-92M!Q/../9A7.244.!I2/92!+94-=3M!X/4-=3/G!]/Y:20.c!L7-GEM!
X2K/E/ !,2.204 ! HS>20-2392M ! X79G2/0 ! +B2 ! I2/92 ! J=73E/4-=3M ! I2/92 ! IA-G=.=>A: ! ;23402!
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^;/3/E/_M!I2/92Y=0`20.M!@A2!6=7.2!=F!I2/92M!@A2!@/D-0-!R3.4-4742M!N/39=7K20!8/K2!+04-9G2!&!
^;/3/E/_M ! P/.A-3B4=3 ! I2/92 ! ;23420M ! b8 ! I2/92 ! ;=739-Gr !*QDLM & 1KCELRQ_! 820K-9-=!
R34203/4-=3/G ! ;0-.4-/3= ! E2 ! 8=G-E/0-E/E ! 9=3 ! G=. ! >72CG=. ! E2 ! +120-9/ ! ]/4-3/ ! ^8R;8+]_!
^Q2S-9=_r!Q-EEG2!H/.4U!I201/3234!I2/92!Q=K21234!^]2C/3=3_

Z !#MDCEMQDLFMQU & 1HHFRLQDLFM & FG & )CQRC &8CHHCMSCE & /LDLCH! ^'(' ! 9-4-2.M ! >G2/.2M ! .22 ! -3!
A44>UVVYYY#-/>19#=0BV_U !+C-ED/3M !+34Y20>M !+03A21M !+..-.-M ! +4G/34/M ! 5/3E73BM ! 5/3B7-M!
5/092G=3/M ! 52-D-3BM ! 520G-3M ! 5=B=4/M ! 50-BA4=3 !n !6=K2M ! 5723=. !+-02.M ! ;/1C0-EB2 !b8+M!
;/0/9/.M !;A-9/B=M !;=1=M !;=39=0EM !;=K2340:M !,/`/0M !,2G>A-M !,A/`/M !J-023W2M !J0224=Y3M!
J0-2E0-9A.A/F23M !L232K/M !6/11/1 ! Z ! ]-FM !62G.-3`-M !6-0=.A-1/M ! d2D7M !g-2KM !g=C23A/73M!
g=4=0M!g0/B7D2K/9M!g07.2K/9M!g71/3=K=M!g:023-/M!6=.>-4/G24!E2!]G=C02B/4M!6/K/3/M!]/!I/WM!
]/ ! IG/-32 ! .70 ! Q20M ! ]-C02K-GG2M ! ]-2B2M ! ]-1/M ! ]-.C=3M ! ]=12M ! ]7CG-3M ! Q/E0-EM ! Q/>74=M!
Q/00/`29AM!Q/0W/C=44=M!Q2GC=7032M!Q2S-9=!;-4:M!Q-G/3=M!Q-G4=3!g2:32.M!Q-3.`M!Q=0>A=7M!
Q=.`K/M!X/B/./`-M!X2Y!,2GA-M !X2Y!6/K23M!\.Y-29-1M!I/D7M!IG=3.`M!I=0-M!I0/A/M!I72CG/M!
s7-4=M ! </K233/M ! <-D.Y-D`M ! <=1/M ! 8/3 ! J0/39-.9=M ! 8/3 ! d=.2M ! 8/3`4ZI2420.C70BM ! 8/0/D2K=M!
8A2FF-2GEM ! 8G=K23D ! L0/E29M ! 8=9A-M ! 8>G-4M ! 87Y=3M ! @/.A`234M ! @C-G-.-M ! @=`:=M ! @=0=34=M!
N/39=7K20M !N20E73M !N-GG/ ! 2G !8/GK/E=0M !NG/E-K=.4=`M !N=GB=B0/EM !P/0.W/K/M !P-23M !P-2G73M!
P=GG=3B=3BM!P0=9G/YM!a/1=7..=7`0=M!a>/4-M!a=`=A/1/M!/3E![/B02C#

Z !5MLDCP & $CD]FE^ & FG & +FIMS & )CQRCJILUPCEH! ^OT ! XL\. ! /3E ! ;8\.M ! >G2/.2 ! -3!
A44>UVVYYY#73=:#=0BV_U !1GELRQM & ECSLFM_! +94-=3 ! E2. ! D2732. ! >=70 ! G2 ! ,kK2G=>>21234!
;=1173/74/-02 ! 24 ! G/ ! I/-S ! ^+,H;\I_M ! ;=3B=M ! ,21=90/4-9 ! <2>7CG-9 ! L0=7>21234 ! E2!
I0=1=4-=3 ! R342B0/G2M ! ;=3B= ! ,21=90/4-9 ! <2>7CG-9 ! I0=B0/112 ! EeH39/E021234 ! 24 ! E2!
<2-3.204-=3 ! E2. ! d2732. ! 2S !;=1C/44/34. ! 24 ! 23 !,-FF-97G42. ! ^I202SZ;_M !;=3B= !,21=90/4-9!
<2>7CG-9M !@A2!X/4-=3/G!b3-=3!=F!H0-402/3!a=74A!/3E!847E234.!^XbHa8_M!H0-402/M!a=73B!
I2/92!50-B/E2.! ^aI5_M !LA/3/M !P2.4 !+F0-9/!;23402 ! F=0 !I2/92!J=73E/4-=3M !LA/3/!g23:/!
a=74A!J=73E/4-=3!^gaJ_M!g23:/!g23:/!;=1173-4:!8>=04.!+..=9-/4-=3^gH8\J\_M!g23:/!
Q=K21234!F=0!I2/92!/3E!<29=39-G-/4-=3!-3!]-C20-/M !]-C20-/ !+F0-9/3!;A-GE!I2/92!R3-4-/4-K2!
^+;IR_M!]-C20-/M!I2/92G-3`.M!8-200/!]2=32!a=73B!]2/E20.M!8-200/!]2=32!^a]8]_M!8-200/!]2=32!
8=1/G-G/3E !a=74A !,2K2G=>1234 !+..=9-/4-=3M ! 8=1/G-/ ! ^8\a,+_M !;=/G-4-=3 ! F=0 !I2/92 ! -3!
+F0-9/ ! ^;\I+_M ! 8=74A !+F0-9/M ! a=74A. ! F=0 ! I2/92 ! 57-GE-3B ! /3E !,2K2G=>1234 ! -3 ! +F0-9/!
^a\bIH,+_M ! X-B20-/r !1HLQM & ECSLFM_! R34203/4-=3/G ! J0-23E. ! a=74A ! 8=9-24: ! ^RJa8_M!
5/3BG/E2.AM ! X/4-=3/G ! J2E20/4-=3 ! =F ! a=74A ! \0B/3-./4-=3. ! -3 ! 5/3BG/E2.A ! ^XJa\5_M!
5/3BG/E2.A!R3-4-/4-K2!F=0!>2/92!+3E!d7.4-92!^RId_M!R3E-/M!a7K./44/^a=74A!I=Y20_M!R3E-/!a=74A!
X24Y=0`!F=0!I2/92!/3E!,2K2G=>1234M !X2>/G !;=/G-4-=3 !=F !<-BA4. !/3E!<2.>=3.-C-G-4-2. !=F!
a=74A!^;<a_M!I/`-.4/3M!+0/C!HE79/4-=3!R3.4-4742!^+HR_M!I/G2.4-32!R34203/4-=3/G!I/G2.4-3-/3!
a=74A ! ]2/B72 ! ^RIa]_M ! I/G2.4-32 ! L[\ ! I2/92 ! R3.4-4742M ! IA-GG->-32.r !(IEFTCQM & ECSLFM_&
aH<R@+;M ! +0123-/M ! 62G.-3`- ! ;-4-W23.e ! +..21CG:ZN/3/EW=0 ! ^6;+N_M ! +0123-/ ! I2/92!
,-/G=B72M !+0123-/M !+W20C/-D/3 !@/F/``70 !a=74A !+..=9-/4-=3 ! ^+a@+_M !+W20C/-D/3 ! 8;+J!
a=74A!;23420M !52G/07.!820K-92!;-K-G !R34203/4-=3/GM !52GB-71!b!Q=K2!O!I2/92M !I/S!;A0-.4-!
JG/3E20. ! a=74A !Q=K21234M ! 52GB-71M ! +9/E21: ! F=0 ! I2/92 ! /3E ! ,2K2G=>1234M ! L2=0B-/!
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H70=>2/3ZQ2E-4200/32/3 ! a=74A ! 50-EB2 ! 2#N# ! ^HQa5 ! 2#N#_M ! L201/3: ! 671/3 ! <-BA4.!
R3-4-/4-K2M!673B/0:!;HRIH8Z!;2340=!R34203/W-=3/G2!>20!G/!I0=1=W-=32!E2GG!HE79/W-=32!2!G=!
8K-G7>>=M!R4/G:!52:=3E!8`-3!^C2:=3E.`-3#324_M!X=04A203!R02G/3EM!@A2!I2/92!+94-=3!@0/-3-3B!
/3E!<2.2/09A ! R3.4-4742 !=F !<=1/3-/ ! ^I+@<R<_M !<=1/3-/ !J73E/9-= !;/4/G73:/ !N=G734/0-/M!
8>/-3M!Q-GD=3`7G470M!8Y2E23!J=071!=F!a=74A!+EK=9/9:!^J\a+_M!b3-42E!g-3BE=1r !*QDLM&
1KCELRQM & ECSLFM_! +0B234-32M ! a=74A !\0B/3-W/4-=3 ! F=0 ! 4A2 !b3-42E !X/4-=3.M ! +0B234-3/M!
J73E/9-f3!H.972G/. !E2 !I/WM !;=G=1C-/M !;=0>=0/9-f3 !J=0=!E2 ! G/ ! d7K2347E !E2 !L7/:/i7-GM!
H97/E=0M !,-3/1-.1=!d7K23-G !+#;#M !Q2S-9=!50-B/E/!E2!N=G734/0-=. !5=G-K/0-/3=. !E2G !I207!
^5N5I_M!I207M!8>=04.O6\IHM!b#8#+!

Z !1HQKJUCQ&)CEKQMCMDC&PC&UQ&0FRLCPQP&/LXLU&TFE&UQ&)QY&PC&/FUFKJLQ! ^T'!9=G=1C-/3!
XL\.M ! >G2/.2 ! .22 ! A44>UVVYYY#/./1CG2/>=0G/>/W#9=1V_U !1HQKJUCQ & )CEKQMCMDC & PC & UQ&
0FRLCPQP&/LXLU&TFE&UQ&)QY&/QUPQH&;8QMLYQUCH>U!;=1-4k!I201/32342!>=0!G/!,2F23./!E2!G=.!
,2029A=.!671/3=.M !;=1-4k!E2!8=G-E/0-E/E!9=3! G=.!I02.=.!I=Gm4-9=.M !;<R;!E2!<-=.79-=M!
IG/324/!I/Wr !1HQKJUCQ&)CEKQMCMDC&PC&UQ&0FRLCPQP&/LXLU&TFE&UQ&)QY&1EQIRQ&;1EQIRQ>_&
;=1-4k !I201/32342 !>=0 ! G/ !,2F23./ !E2 ! G=. !,2029A=. !671/3=.M !;=1-.-f3 !E2 !I/W!E2! G/!
+./1CG2/!,2>/04/1234/GM !,2F23.=0m/!E2G!I72CG=M !829024/0m/!E2G!L=C-203=!,2>/04/1234/Gr!
+./1CG2/ !I201/32342 !E2 ! G/ ! 8=9-2E/E !;-K-G ! >=0 ! G/ !I/W !5=B=4tU !J2E20/9-f3 !;=173/G !E2!
d734/.M!<2E2>/WM!R3E2>/WM!IG/324/!I/WM!;b@M!d734/.!E2!+99-f3!;=173/GM!,++;,M!I/.4=0/G!
8=9-/Gr !1HQKJUCQ&)CEKQMCMDC&PC&UQ&0FRLCPQP&/LXLU&TFE&UQ&)QY&3ILUQ&;$CLXQ>_! ;b@M!
J73E/9-f3 ! E2 ! H.47E-/342 ! E2 ! 82973E/0-/M ! IG/324/ ! I/WM ! <2E2>/WM ! R3E2>/WM ! HG ! ;=1-4k!
I201/32342!>=0!G/!,2F23./!E2!G=.!,2029A=.!671/3=.M!;=G294-K=!E2!+C=B/E=.!d=.k!+GK2/0!
<2.402>=M!]/!H.972G/!X/9-=3/Gr !1HQKJUCQ&)CEKQMCMDC&PC&UQ&0FRLCPQP&/LXLU&TFE&UQ&)QY&
$FEDC & PC & 0QMDQMPCE & ;/fRIDQ>U ! I0=B02./0M ! ;b@M ! ;L@M ! +.-3=0M ! I0=B02./0M ! ;=1>/04-0M!
b3-K20.-E/E ! E2 ! I/1>G=3/r !1HQKJUCQ &)CEKQMCMDC & PC & UQ & 0FRLCPQP &/LXLU & TFE & UQ & )QY&
1DUgMDLRF & ;7QEEQMVILUUQ>r ! ]/ ! +./1CG2/ ! I201/32342 ! E2 ! G/ ! 8=9-2E/E ! ;-K-G ! >=0 ! G/ ! I/W!
Q/BE/G23/ ! ^8/34/ !Q/04/_U ! ]/ ! IG/4/F=01/ ! R3420/120-9/3/ ! E2 ! ,2029A=. ! 671/3=. ! : ! ]/!
;=0>=0/9-f3!;=G=1C-/!H70=>/M!H.4/E=.!b3-E=.r !1HQKJUCQ&)CEKQMCMDC&PC&UQ&0FRLCPQP&
/LXLU&TFE&UQ&)QY&0IREC&;0LMRCUChF>U!\0B/3-W/9-f3!E2!G=.!Q=342.!E2!Q/0m/M!,-/G=B/0M!I/W!
;/0-C2r !1HQKJUCQ&)CEKQMCMDC&PC&UQ&0FRLCPQP&/LXLU&TFE&UQ&)QY&7FUiXQE&;/QEDQSCMQ>_&
J73E/9-f3!8709=.M!J73E/9-f3!@-200/!I/40-/M!H.972G/!E2!]-E20/WB=!:!I/04-9->/9-f3!;-7E/E/3/!
E2G!,-.40-4=M!;=0>=0/9-f3!I/0/E-B1/M!;RXHIM!]-1>/GM!;=0>=0/9-f3!N=S!I=>7G-r !1HQKJUCQ&
)CEKQMCMDC &PC & UQ & 0FRLCPQP &/LXLU & TFE & UQ &)QY & 0QMDQMPCE & ;7IRQEQKQMSQ & N &'CSLjM&
$FEFELCMDC>_!+3E/.M!;2340=!E2!;7G470/!d=.k!+34=3-=!L/Gt3M!;==0E-3/9-f3!Q240=>=G-4/3/!E2!
\0B/3-W/9-=32.!E2!,2.>G/W/E=.M!;=0>=0/9-f3!;=1>0=1-.=M!;=1-4k!E2!8=G-E/0-E/E!>=0!G=.!
I02.=.!I=Gm4-9=.!:!G/!b8\r!!1HQKJUCQ&)CEKQMCMDC&PC&UQ&0FRLCPQP&/LXLU&TFE&UQ&)QY&;:QUUC&
PCU!/QIRQ>k!1HQKJUCQ&)CEKQMCMDC&PC&UQ&0FRLCPQP&/LXLU&TFE&UQ&)QY&4ILMPiF&1EKCMLQ>_&
;b@M !8b@H;M !Q/B-.420-=M !;=G294-K= !Q/0m/ !+:/G/M !J02342 !8=9-/G ! : !I=Gm4-9=M !@0/C/D/E=02.!
/B0/0-=.r!+./1CG2/!I201/32342!E2!G/!8=9-2E/E!;-K-G!>=0!G/!I/W!<-./0/GE/!I202-0/U!;b@!:!;/./!
E2!G/!Q7D20!:!G/!J/1-G-/!
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Z !#MDCEMQDLFMQU & )CQRC & 7IECQI! ^)( ! -34203/4-=3/G ! /3E ! )T( ! 3/4-=3/G !XL\.M ! >G2/.2 ! .22!
A44>UVV->C#=0BV-V-3E2S#A41G_U !#MDCEMQDLFMQU & 8CKJCE & "ESQMLYQDLFMH_ &+<aXZ+;<]M!
+F0-9/3!<2G-B-=7.!a=74A!X24Y=0`M!+3BG-9/3!I/9-F-.4!J2GG=Y.A->M !;=0>=0/42!+99=734/C-G-4:!
R34203/4-=3/GM !H/04A!+94-=3 !R34203/4-=3/GM !LG=C/G ! R3-4-/4-K2. ! F=0!87.4/-3/CG2 !,2K2G=>1234!
/3E!671/3-4/0-/3!+94-=3M!LG=C/G!X24Y=0`!+B/-3.4!P2/>=3.!/3E!X79G2/0!I=Y20!-3!8>/92!
^LX_M!R;P!LG=C/GM!R34#!;=1173-4:!=F!P=123!]-K-3B!Y-4A!+-E.M!R34203/4-=3/G!+..=9-/4-=3!
=F ! HE79/4=0. ! F=0 ! I2/92M ! R34203/4-=3/G ! +..=9-/4-=3 ! =F ! ]/Y:20. ! +B/-3.4 ! X79G2/0 ! +01.!
^R+]+X+_M ! ]/Y:20. ! ;=11-4422 ! =3 ! X79G2/0 ! I=G-9:M ! R34203/4-=3/G ! 57EEA-.4 ! ;=739-GM!
R34203/4-=3/G!;=739-G!lJ=0!4A2!;A-GE023!=F!;A203=C:GlM!R34203/4-=3/G !J2E20/4-=3!F=0!H/.4!
@-1=0M!R34203/4-=3/G!J2GG=Y.A->!=F!<29=39-G-/4-=3M!R34203/4-=3/G!X24Y=0`!=F!H3B-3220.!/3E!
89-234-.4. ! +B/-3.4 ! I0=G-F20/4-=3M ! R34203/4-=3/G !X24Y=0` ! =F ! H3B-3220. ! /3E ! 89-234-.4. ! F=0!
LG=C/G!<2.>=3.-C-G-4:MR34203/4-=3/G!IA-G=.=>A20.!F=0!I2/92!/3E!4A2!HG-1-3/4-=3!=F!X79G2/0!
/3E!\4A20!@A02/4.!4=!LG=C/G!HS-.42392!^RIIX\_M!X=3K-=G2392!R34203/4-=3/GM!\8Q@6!Z!@A2!
8=K202-B3!Q-G-4/0:!\0E20!=F!4A2!@21>G2!=F!d207./G21M!I/S!;A0-.4-!R34203/4-=3/GM!I2/92!/3E!
;==>20/4-=3M ! <2G-B-=3. ! F=0 ! I2/92r !$QDLFMQU & 8CKJCE & "ESQMLYQDLFMH_ & 1ESCMDLMQ_&
J73E/9-=3 !I-= !<=39=0=3-M !Q=K21234 ! F=0 !]-F2 ! /3E !I2/92M !I2/92 ! /3E ! d7.4-92 !820K-92 ! -3!
+0B234-3/ ! ^8H<I+d_r !1IHDEQULQ_! +7.40/G-/3 ! HE79/4-=3 ! b3-=3 ! ^+Hb_r ! +7.40/G-/3!
Q/37F/9470-3B !P=0`20. !b3-=3 ! ^+QPb_r !+7.40/G-/3 !I2/92 !;=11-4422M ! 8=74A !+7.40/G-/3!
50/39AM !Q2E-9/G !+..=9-/4-=3 ! F=0 ! I02K234-=3 ! =F !P/0M ! I/S !;A0-.4- ! +7.40/G-/M ! I2=>G2 ! F=0!
X79G2/0 ! ,-./01/1234r !1YCEJQLhQM_! +W20C/-D/3 ! +GG-/392 ! F=0 ! I2/92 ! /3E ! ,2K2G=>1234M!
+W20C/-D/3 ! P=123 ! /3E ! ,2K2G=>1234 ! ;23402M ! R34203/4-=3/G ! H70/.-/ ! I02.. ! J73Er!
7QMSUQPCHO_!+34-ZE07BM!671/3!<-BA4.M!n!8=9-/G!d7.4-92M!5/3BG/E2.A!R3420Z02G-B-=7.!;=739-G!
F=0 !I2/92 !/3E ! d7.4-92M !@A2 !;2340/G !L=3=733/:/3 !8/3B.4A/M !671/3 !<-BA4 !;=3B02.. ! F=0!
5/3BG/E2.A!Q-3=0-4-2.M!I2/92!F=0!+GGM!P=0GE!I2/92!\0B/3-W/4-=3r !7CUSLIK_!;23402!L/3EA-!
/7!820K-92!E2!Gc6=112!24!E2!G/!N-2ZL/3EA-!;23402!F=0!4A2!820K-92!=F!]-F2!/3E!671/3-4:M!
J0-23E.!=F!4A2!H/04AM!X=3K-=G234!I2/92F=092!H70=>2r!7CEKIPQ_!52017E/!R3E7.40-/G!b3-=3r!
5=G-K-/U!b3-K20.-E/E!X70r!57073E-U!+dH;<RQM!/.CGM!+..#!E2.!d2732.!;=3402!G/!;0-1-3/G-4k!24!
G/!N-=G2392r!/QKCEFFM_&;23402!>=70!G/!I0=1=4-=3!24!G/!I0=4294-=3!E2.!,0=-4.!E2!Gu6=112!
23!K72!E2!.=3!,kK2G=>>21234!R34kB0/GM!J=3E/4-=3!d2732..2!+G4203/4-K2.M!X=7K2/7S!,0=-4.!
E2!Ge6=112M!\XH!,H<I<H+M!b3-=3!X/4#!E2.!+39-23.!HGvK2.!E2.!H9=G2.!;/4A=G-i72.!E7!
;/120=73r !/QMQPQ_! +;@!F=0! 4A2 !H/04AM !5/03/0EZ5=29`20 !;23402 !J=73E/4-=3M !;/3/E-/3!
I2/92 ! +GG-/392M ! ;/3/E-/3 ! N=-92 ! =F !P=123 ! F=0 ! I2/92M ! R34203/4-=3/G ! 6=G-.4-9 ! @=70-.1!
HE79/4-=3 !;23402M !\/`K-GG2 !;=1173-4: !;23402 ! F=0 ! I2/92 !H9=G=B: ! /3E !671/3 !<-BA4.M!
IA:.-9-/3.!F=0!LG=C/G!870K-K/GM!I0=D294!IG=7BA.A/02.M!89-2392!F=0!I2/92r!/OQP_&+d+;M!a=74A!
+34-ZE-K-.-=3!+..=9-/4-=3M!+04!/3E!;7G4702!847E-2.!/3E!,2K2G=>1234!;23420M!d2732..2!8/3.!
J0=34-202r& /FMSF_! +..=9-/4-=3 ! E2. ! 5/E-3B/ ! E7 ! ;=3B=M ! +F0-9/3 ! ;23402 ! F=0 ! 4A2 ! I2/92M!
,21=90/9:M ! /3E ! 671/3 ! <-BA4.M ! +..=9-/4-=3 ! E2. ! d2732. ! 24 ! E2. ! H47E-/34. ! ;A024-23.M!
+..=9-/4-=3!>=70!G/!<23/-../392!E2.!,0=-4.!671/-3.!/7!;=3B=M!;=GG294-F!E2.!\0B/3-./4-=3.!
E2. ! d2732. ! 8=G-E/-02. ! E7 ! ;=3B=Zg-3.A/./M ! J=071 ! E2 ! d2732. ! >=70 ! G2 ! ,kK2G=>>21234M!
8=G-E/0-4k!/K29!G2.!N-94-12.!E2!4=04702!24!>=70!G/!I/-SM!8=G-E/0-4:!Y-4A!4A2!N-94-1.!/3E!F=0!
I2/92r!/FMSF&'CTIJULR_!]-F2Z]-3`r!,231/0`U!,/31/0`.!J02E.0//EV,/3-.A!I2/92!;=739-GM!
R34203/4-=3/G !@2/9A20M !I2/92!Q=K21234!=F!H.CD20Br !HB:>4U!+0/C!;==0E-3/4-=3!;23402!=F!
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XL\.M!@A2!R3.4-4742!F=0!I2/92!847E-2.r !,LMUQMP_! ;=11-4422!=F!'((! -3!J-3G/3EM!J-33-.A!
I2/92!;=11-4422M!I2/92!b3-=3!=F!J-3G/3EM!P=123!F=0!I2/92r!,EQMRC_!+94-=3!E2.!;-4=:23.!
>=70 ! G2 ! ,k./0121234 ! X79Gk/-02Z+94-=3 ! =F ! ;-4-W23. ! F=0 ! X79G2/0 ! ,-./01/1234M ! +012.!
X79Gk/-02.!8@\IM!;23402!@/1=7G!>=70!G2.!,0=-4.!E2!Gc6=112M!@/1-G!;23402!F=0!671/3!
<-BA4.M !]2 !Q=7K21234 !E2 ! G/ !I/-S !V !J0239A !I2/92 !Q=K21234M !Q/-.=3 !E2 !N-B-G/392 !E2!
@/K203:M !Q=7K21234 !>=70 ! G2 !,k./0121234M ! G/ !I/-S ! 24 ! G/ !]-C204kr !-QKJLQ_! ;A-GE ! /3E!
H3K-0=31234/G ! ,2K2G=>1234 ! +..=9-/4-=3r !-CFESLQ_! 671/3 ! <-BA4. ! R3F=01/4-=3 ! /3E!
,=971234/4-=3 !;23420M !@A2 !+..=9-/4-=3 !F=0 !I0=4294-=3 !=F ! 4A2 !<-BA4. !=F !<2F7B22. ! F0=1!
+C`A/W-/r !-CEKQMN_! ,-/G=B72 ! R34203/4-=3/G ! 2#NV ! ,20 ! I/W-F-.4M ! ,274.9A2!
J0-2E23.B2.2GG.9A/F4 ! ^L201/3 ! I2/92 ! 8=9-24:_M ! J0/723 ! Fw0 ! J0-2E23VP=123 ! F=0 ! I2/92M!
g==>20/4-=3!Fw0!E23!J0-2E23r !-OQMQ_!+F0-9/3!I2/92!X24Y=0`M!+..=9-/42!\>4-1-.4!;G7C!=F!
+E/C0/`/Z+990/M!;=11=3Y2/G4A!I2/92!+1C/../E=0.M!H9=.:.421!<2B2320/4-=3!/3E!8=9-/G!
,2K2G=>1234!+..=9-/4-=3M!J0-23E.!=F!H3K-0=31234!/3E!671/3-4:!J=73E/4-=3M!L0223!H/04A!
\0B/3-W/4-=3M ! R34203/4-=3/G ! N=G734/0: ! \0B/3-W/4-=3 ! F=0 ! P=123M ! HE79/4-=3 ! /3E!
,2K2G=>1234M!R34203/4-=3/G!a=74A!]-3`!J=73E/4-=3M!Q/3`-3Ec.!+EK/3921234M!b>G-F41234M!
/3E !,2K2G=>1234M !X/4-=3/G !J=73E/4-=3 ! F=0 !a=74A ! R3-4-/4-K2M !a=74A ! R3-4-/4-K2 !X24Y=0`r!
-ECCRC_! R3E2>23E234 ! I2/92 !Q=K21234M ! ;-4-W23. ! =F ! 4A2 !P=0GEM !Q=K21234 ! F=0 ! I2/92M!
671/3!<-BA4.M !/3E !X/4-=3/G ! R3E2>23E2392r !-ILMCQ_! J=3E/4-=3 !]/3./3/!;=342 !>=70 ! G/!
I/-Sr !-INQMQ_! L7:/3/ ! @0/E2. ! b3-=3 ! a=74A ! Q=K21234r !#MPLQ_! +37K0/4 ! LG=C/G!
\0B/3-W/4-=3M !;23402!F=0!;7G470/GM !HE79/4-=3/GM !H9=3=1-9M!/3E!8=9-/G !847E-2.M!;23402!F=0!
I2/92 !n !,2K2G=>1234M ! ;-4: !Q=342..=0- ! 89A==GM ! ;=1173-4: ! +G4203/4-K2 ! <2.2/09A ! /3E!
,2K2G=>1234M ! J2E20/4-=3 ! =F !+GG !L=/ ! J-K2 ! 84/0 !6=42G ! H1>G=:22. !b3-=3.M ! R3.4-4742 ! =F!
R3F=01/4-=3 ! ;=1173-9/4-=3 !n ! @29A3=G=B:M ! LG=C/G ! 6/01=3:M ! 6-BA ! </3B2 ! IG/34/4-=3!
H1>G=:22. ! b3-=3M ! 6-3E ! gA24 ! Q/WE==0 ! I/39A/:/4M ! R3E-/3 ! ;/1>/-B3 ! F=0 ! X79G2/0!
,-./01/1234M ! 5/A/0/4 ! 8/CA/ ! 5A/K/3M ! R3E-/3 ! R3.4-4742 ! J=0 ! I2/92M ! ,-./01/1234 ! n!
H3K-0=31234/G ! I0=4294-=3M ! R3E-/3 ! R3.4-4742 ! \F ! a=74A ! n ! ,2K2G=>1234M ! R34203/4-=3/G!
X=CG2Y=0` !,2K2G=>1234 !n!R3K2.4-B/4-=3 !+..=9-/4-=3M ! d/->70 !I2/92!J=73E/4-=3M !]-C204:M!
R34203/4-=3/G!671/30-BA4.!L0=7>.M!X/4-=3/G!;=11-4422!F=0!/!8/32!X79G2/0!I=G-9:M!<2.2/09A!
,2K2G=>1234 !+..=9-/4-=3M ! <70/G !,2K2G=>1234 !n !a=74A !@0/-3-3B ! R3.4-4742M ! 8/0K/EA/3/!
8/3B/1M!b3-42E!J0=34!F=0!<70/GM!IG/34/4-=3!n!;=3.40794-=3!P=0`20.M!P2GF/02!R3E-/r !#EQV_&
@A2!;A/0-4: !I2/92!\0B/3-./4-=3M !;=3.20K/4-=3 !;23420 ! F=0 !H3K-0=31234/G !n!<2.20K2. ! -3!
J/GG7D/AM!,21=90/9:!n!671/3!<-BA4.!,2K2G=>-3BM!6/G/CD/!;A21-9/G!N-94-1.!8=9-24:M!R0/i-!
;=739-G!F=0!I2/92!/3E!8=G-E/0-4:M!Q=3-4=0-3B!=F!671/3!<-BA4.!-3!R0/iM!I2/92!N=-92!;23420r!
#EQM_!\0B/3-./4-=3!=F!,2F23E-3B!N-94-1.!=F!8/0E/.A4r !#ECUQMP_ &+94-=3!F0=1!R02G/3EM!R0-.A!
;/1>/-B3 ! F=0 !X79G2/0 !,-./01/1234r !#HEQCU_ &89A==G ! F=0 !I2/92 !X2K2 !8A/G=1VP/A/4 ! /GZ
8/G/1r !#DQUN_! +1-9-!E-!RI5!Z!RI5!J0-23E.M!+09A-K-=!,-./01=M!+..=9-/W-=32!;7G470/G2!/!E-!
R1>2B3=!;-K-G2M !+..=9-/W-=32!>20! G/!I/92ZR4/G-/3!I2/92!+..=9-/4-=3M!52/4-!- !;=.40744=0-!E-!
I/92Z5G2..2E!+02!4A2!I2/921/`20.M!;=11-4422!F=0!/!<-BA4!I2/92!-3!I/G2.4-32M!;=1173-4j!
g70E/Zg70E-.A !;=1173-4:M ! J2E20/W-=32 !;=173-4/0-/ ! E2G !Q2E-4200/32=M !LG- ! 89/0-=G/34-M!
I2/92G-3`M!897=G/!84071234=!E-!I/92r!#XFEN&/FQHD_!6=>2!6=12!R34203/4-=3/Gr!!QTQM_&d/>/3!
;=3B02..!+B/-3.4 !+!/3E!6Z5=1C.M!d/>/3!;=739-G !/B/-3.4 !+!/3E!6Z5=1C.M!I2/92!5=/4M!
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I2/92!,2>=4M !I2/92 !\FF-92r !lCMNQ_ &+]+<Q!R39#Z+F0-9/3!]2/E20.A->!/3E!<29=39-G-/4-=3!
Q-3-.40-2.M !g23:/!P-GEG-F2!/3E!+GG-2E!P=0`20.!b3-=3M!g-/G7!N-.-=3.M !Q/-.=3!Ec+9972-G!24!
Ec+..-.4/392!>=70!G2!,2K2G=>21234!E2!GcH3F/34M!823BY20!R3E-B23=7.!,2K2G=>1234!I0=D294M!
b1=D/!\32r !*LJCELQ_!+F0-9/3!X24Y=0`!I02K#!I0=4294#!+B/-3.4!;A-GE!+C7.2M!]-C20-/!I2/92!
5702/7M!I2=>G2!+B/-3.4!I=K204:r!*LDOIQMLQ_!]-4A7/3-/3!I2/92!J=071r!8QUQNHLQ_!Q/G/:.-/3!
IA:.-9-/3.!F=0!I2/92!/3E!8=9-/G!<2.>=3./C-G-4:r !8QIELDLIH_ &;23420!F=0!4A2!HE79/4-=3!/3E!
,2K2G=>1234 ! =F ! Q/70-4-/3.x ! ;A-GE023M !Q/70-4-7. ! +94-=3 ! F=0 ! ,-./01/1234 ! /3E ! I2/92r!
Q=3B=G-/U ! J2E20/4-=3 ! =F ! ;=11209-/G !n ! 820K-92 !P=0`20. !b3-=3. ! =F !Q=3B=G-/r !X2>/GU!
;=3FG-94 ! 847E: !;23420M !671/3 !<-BA4. ! /3E !I2/92 !;/1>/-B3M !671/3 !<-BA4. ! /3E !I2/92!
J=73EM!]-420/0:!+9/E21:!F=0!,/G-4!=F!X2>/G!^]+,ZX2>/G_M!8/3D-K/3-!X2>/GZa=74A!J=071!
F=0!671/3-.1!/3E!H4A-9.M!8/K2!@A2!P=0GEr !$CDOCEUQMPH_!@A2!;23402!=F!6/G/CD/!/B/-3.4!
L23=9-E2!/3E!+3F/G-W/4-=3!=F! 4A2!g70E.!/3E!a=74A!]2/B72!F=0!I2/92!I0=1=4-=3r !$C]&
=CQUQMP_! X/4-=3/G ! ;=3.7G4/4-K2 ! ;=11-4422 ! =3 ! ,-./01/1234 ! /3E ! @A2 ! I2/92!
J=73E/4-=3VJ=73E/4-=3!F=0!I2/92!847E-2.!+=42/0=/VX2Y![2/G/3Er!$LSCELQ_!;=11-4422!F=0!
4A2 ! \>>02..2E ! =F ! X-B20-/M ! ;=./3/ ! \0B/3-W/4-=3M ! L=GE23 ! LG=C/G ! J=97. ! ^\32ZP=0GE_M!
R34203/4-=3/G ! ;23402 ! F=0 ! <2B-=3/G ! /3E ! H4A3-9 ! ;=3FG-94. ! <2.=G74-=3M ! I/3Z+F0-9/3!
<29=39-G-/4-=3 !;=739-G !n !+F0-9/3 !;23402 ! F=0 ! I2/92 !HE79/4-=3 ! /3E !@0/-3-3BM !P=123x.!
;23402 ! F=0 ! I2/92 ! n ! ,2K2G=>1234 ! /3E ! P=0GE ! a=74A ! I2/92 ! \0B/3-W/4-=3r !$FE]QN_&
R3F=01/4-=3ZP=0`20. ! F=0 ! I2/92M ! X/0K-` ! I2/92 ! ;23402M ! X=0Y2B-/3 ! I2/92 ! +..#VX=0B2.!
J02E.G/BM!X=0Y2B-/3!I2/92!;=739-GVX=0B2.!J02E.0/E!/3E!I2=>G2c.!+..=9-/4-=3!+B/-3.4!P/0r!
)Q^LHDQM_! 8=9-24: ! ^+GG ! Q=4A20. ! HE79/42E ! X=Y_M ! +GG ! I/`-.4/3 ! a=74A !P-3BM ! ;+@6H!
J=73E/4-=3 ! I/`-.4/3 ! ^;JI_M ! ;A/3/3 ! ,2K2G=>1234 ! +..=9-/4-=3M ! ,2K2G=>1234!
;=1173-9/4-=3!+..#M!671/3!J0-23E.!\0B/3-W/4-=3M!R.G/1-9!8=9-24:!F=0!R34203#!b3-4:!/3E!
I2/92M!Q747/G!+EK/3921234!n!<29=39-G-/4-=3!-3!8=9-24:M!X/4-=3/G!I2/92!;G7CM!\0B/3-W/4-=3!
F=0!I2/92!/3E!,2K2G=>1234M!I/`-.4/3!R34203/4-=3/G!671/3!<-BA4.!\0B/3-W/4-=3M!IH+;HM!
I7CG-9!HE79/4-=3/G!+..=9-/4-=3!F=0!;=1173-4:!HS92GG2392M!<70/G!R3-4-/4-K2.!-3!87.4/-3/C-G-4:!
n !H1>=Y201234M ! 8=9-24: ! F=0 ! 4A2 !H1>=Y201234 ! =F ! 4A2 !I2=>G2M ! 8:1>/4A:M !@02/41234M!
+992>4/392 !/3E!<2A/C-G-4/4-=3M !87.4/-3/CG2 !I2/92!/3E!,2K2G=>1234 !\0B/3-W/4-=3M !@0-C/G!
,2K2G=>1234!J=071M!P=0GE!I2/92!Q-..-=3!\0B/3-W/4-=3r !)OLULTTLMCH_ &5/B=3B!+G:/3./3B!
Q/`/C/:/3M ! R3-4-/4-K2. ! F=0 ! R34203/4-=3/G ! ,-/G=BM ! X/4-=3/G ! ;=/G-4-=3 ! =F ! 81/GG ! ;=9=374!
J/0120. ! /3E !J/01!P=0`20. !\0B/3-W/4-=3M !X79G2/0ZJ022 !IA-G->>-32. !;=/G-4-=3r !<=1/3-/U!
I2=>G2!=F!8-C-7!F=0!I2/92r !'IHHLQ_!;=11-4422!=F!8=GE-20.x!Q=4A20.!=F!84#!I2420.C70B!/3E!
R3B7.A ! P=123 ! ;=11-4422 ! +G1=.r !']QMPQ_! <Y/3E/ ! P=123c. ! X24Y=0`r ! 8232B/GU!
;=3K20B2392.!+F0-9/-3!>=70!G/!I/-S!/7!?v12!Q-GGv3/-02!/3E!L0=7>2!E2!<2FG2S-=3!>=70!732!
;7G4702!E2!G/!I/-Sr !0CEJLQ_!;23420!F=0!I2/92!/3E!,21=90/9:!,2K2G=>1234r !0LCEEQ&*CFMC_&
;=392032E ! a=74A. ! F=0 ! I2/92M ! I=04 ! ]=`= ! b3-42E !X/4-=3. ! +..=9-/4-=3M ! @A2 ! +EK=9/9:!
R3-4-/4-K2!F=0!,2K2G=>1234M!@A2!a=73B!P=123e.!;A0-.4-/3!+..=9-/4-=3M!P=0GE!;=3F202392!
=3!;A-GE023!F=0!I2/92r!0FKQULQ_!\FF-92!=F!I2/92!-3!6=03!=F!+F0-9/r!8=74A!+F0-9/U!bQ@+I\!
I2/92!HE79/4-=3!;23402r !0FIDO&lFECQ_!g=02/!R34203/4-=3/G!N=G734220!+..=9-/4-=3r !0TQLM_&
J=73E/4-=3 ! F=0 ! I2/92M ! L203-`/ ! L=B=0/47WZI2/92 ! <2.2/09A ! ;23402M ! d7.4-92 ! /3E ! I2/92M!
b3-K20.-4/4 ! \C204/ ! E2 ! ;/4/G73:/ ! ;/1>7. ! >20 ! G/ ! I/7r !0EL & *QM^Q_! ;=11-4422 ! =F!
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671/3-4/0-/3.M ! 8/1/.2K/:/M ! 8=9-/G ! /3E ! H9=3=1-9/G ! ,2K2G=>1234 ! 820K-92r !0]CPCM_&
84=9`A=G1!I2/92!+..=9-/4-=3M!8Y2E-.A!J2GG=Y.A->!=F!<29=39-G-/4-=3!g0-.43/!J02E.0y02G.23M!
8Y2E-.A ! I2/92 ! /3E ! +0C-40/4-=3 ! 8=9-24:M ! 8Y2E-.A ! I2/92 ! ;=739-GM ! P=0GE ! J2E20/4-=3!
Q=K21234r !0]LDYCEUQMP_! +I<H, ! +..=9-/4-=3 ! >=70 ! G/ ! 3=3Z1-G-4/0-./4-=3M ! +8HI/-S ! Z!
+..=9-/4-=3!87-..2!E2.!HE79/4270.!j!G/!I/-SM!5/3BY2!24!,-/G=B72M!;23402!>=70!Gc+94-=3!X=3Z
K-=G2342M !J0/723!Fw0!E23!J0-2E23!89AY2-WM !L0/-32.!E2!I/-SM !]/!;=0E22Z8:320B-2 !R342B022!
>=70!Gx+F0-i72!E2.!]-C2042.M!s7/`20.!<2G-B-=7.!8=9-24:!=F!J0-23E.!-3!8Y-4W20G/3EM!8Y-..!I2/92!
;=739-G ! V89AY2-W20-.9A20 ! J0-2E23.0/4M !P=123x. !P=0GE ! 8711-4 ! J=73E/4-=3r !%QMYQMLQ_&
R34203/4-=3/G !+..=9-/4-=3 ! =F ! HE79/4=0. ! F=0 !P=0GE ! I2/92 ! /3E !@/3W/3-/3 ! J2GG=Y.A-> ! =F!
<29=39-G-/4-=3!L0=7>r !%OQLUQMP_! 5701/!I2/92!J=73E/4-=3r!@=B=U!+..=9-/4-=3!L201/3=Z
@=B=G/-.2 ! 8=G-E/0-42 ! ;A/0-42M ! J=3E/4-=3 ! @=B=G/-.2 ! >=70 ! G/ ! I/-SM ! J=73E/4-=3 ! F=0 ! I2/92M!
8:3E-9/4!E2.!@0/K/-GG270.!E2.!H3402>0-.2.!E2.!5=-..=3.M!a=74A!]2/B72!F=0!I2/92!I0=1=4-=3r!
@70`2:U !Q/WG71E20 ! ^R.4/3C7G ! 50/39A_r !5SQMPQ_ &I2=>G2 ! Y-4A ! ,-./C-G-4-2. ! bB/3E/ ! /3E!
8>0-3B. ! +G-K2r ! b`0/-32U ! b`0/-3-/3 ! Q=K21234 ! lHE79/4=0. ! F=0 ! I2/92 ! /3E ! Q747/G!
b3E20.4/3E-3Blr !5MLDCP & lLMSPFK_! 5/:2G./ ! 84/42 ! b3-=3 ! =F ! L02/4 ! 50-4/-3 ! n ! R02G/3EM!
;/1>/-B3!/B/-3.4!+01.!@0/E2M!;/1>/-B3!/B/-3.4!,2>G242E!b0/3-71M!;/1>/-B3!F=0!X79G2/0!
,-./01/1234M!;/1>/-B3!F=0!X79G2/0!,-./01/1234!;:107Z@A2!P/G2.!;/1>/-B3M!;A-GE023!
=F!@A2!P=0GE!)(((M!;A0-.4-/3!;X,M!L02/420!Q/39A2.420!n!,-.40-94!;X,M!R3.4-4742!F=0!]/Y!
/3E!I2/92M !]/C=70 !+94-=3 ! F=0 !I2/92M !]2Y2. !;X,M!Q2E-9/G !+94-=3 !F=0 !LG=C/G !82970-4:M!
Q=K21234!F=0!+C=G-4-=3!=F!P/0M!Q7.-9-/3.!+B/-3.4!X79G2/0!+01.M!X=04A203!J0-23E.!I2/92!
5=/0EM!s7/`20!I2/92!/3E!8=9-/G!P-432..M!I2/92C7-GE-3B!bgM!@A2!I2/92!I/04:M!87..2S!I2/92!
+GG-/392M ! 89A==G !=F !;7G470/G !,->G=1/9:M !P=0GE !;=704 !I0=D294 !bgM !P=0GE !,-./01/1234!
;/1>/-B3M !a=0`.A-02 !;X,r !5MLDCP&0DQDCH &FG &1KCELRQ_! +#d# !Q7.42 !Q21=0-/G ! R3.4-4742M!
+4=1-9!Q-00=0M!57EEA-.4!I2/92!J2GG=Y.A->M!;23420!J=0!P/0VI2/92!847E-2.M!;=3F2E20/4-=3!
=F!+..=9-/4-=3.!P=0`-3B!F=0!P=0GE!I2/92M!,/-.:!+GG-/392M!J=704A!J022E=1!J=071M!LG=C/G!
82970-4:!R3.4-4742M!X79G2/0!+B2!I2/92!J=73E/4-=3M!I2/92!+94-=3M!I2/92!]-3`.M!@A2!IG/324!
+Y2.=12VI2/9A9/`2M!@A2!<-CC=3!R34203/4-=3/GM!b>>20!67E.=3!I2/92!+94-=3M!N2420/3.!F=0!
I2/92M!P/0!<2.-.420.!]2/B72M!P2.4203!84/42.!]2B/G!J=73E/4-=3r !5YJC^LHDQM_ &R34203/4-=3/G!
Q7.271!=F!I2/92!/3E!8=G-E/0-4:

Z!-UFJQU&$CD]FE^&FG&<FKCM&)CQRCJILUPCEH!^O*!XL\.!/3E!;8\.!Y=0GEY-E2M!>G2/.2!.22!
-3!A44>UVVYYY#B3Y>#=0BV_U!+FBA/3!P=123c.!X24Y=0`M!+.-/!;-09G2!)$M!+..=9-/4-=3!=F!P/0!
+FF2942E!P=123M!;23420!F=0!P=123!-3!L=K203/392M!J21G-`!I/9-F-9M!LG=C/G!I/04320.A->!F=0!
4A2!I02K234-=3!=F!+012E!;=3FG-94M!RJ\<!P=123!I2/921/`20.!I0=B0/112M!RJ\<!P=123!
I2/921/`20.!I0=B0/112!+F0-9/M!R3.4-4742!=F!6<!;=1173-9/4-=3M!g-4B71!P=123c.!I2/92!
R3-4-/4-K2M!]-B/!E2!G/.!Q7D202.!,2.>G/W/E/.M!]-C20-/!P=123!Q2E-/!+94-=3!;=11-4422M!]-0/!
P=123!I2/92!R3-/4-/4-K2M!]-0/!<70/G!P=123M!]7Y20=!P=123c.!,2K2G=>1234!+..=9-/4-=3M!
Q/3= ! <-K20 ! P=123c. ! I2/92 ! X24Y=0`M ! X/4-=3/G ! P=123 ! 82970-4: ! P/49AM ! X/4-=3/G!
\0B/3-./4-=3!=F!P=123M!I201/3234!I2/92!Q=K21234M!<2.2/7! !J2112!24!,2K2G=>>1234M!
<70/G!P=123!I2/92!]-3`M!<Y/3E/!P=123c.!X24Y=0`M!8//4A-M!@2.=!P=123!I2/92!+94-K-4.M!
N=-92!=F!4A2!N=-92G2..M!P2.4!+F0-9/!X24Y=0`!F=0!I2/92!57-GE-3BM!P=123!-3!>2/92ZC7-GE-3B!
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!)*%9,9(:&"#6$)1+(")3/(1+(;/)%,(0$,+/$#,%)$#1(<+&(;/)%,&(234#%$&

>0=B0/1M !P=123!F=0 ! d7.4-92 ! -3 !+F0-9/M !P=123c. !J=071M !P=123c. !XL\!829024/0-/4 !=F!
]-C20-/M!P=123c.!I/04320.A->!F=0!d7.4-92!/3E!I2/92!

Z !0TQMLHO&,CPCEQDLFM&FG&1HHFRLQDLFMH&FM&2CGCMHQ&QMP&)EFKFDLFM&FG&3IKQM&'LSODH&
^'$!.>/3-.A!XL\.!/3E!;8\.M!>G2/.2!.22!/4!A44>UVVYYY#F2E20/9-=3EEAA#=0BV_!!^+.=9-/9-f3!
>/0/!G/!,2F23./!E2!G/!]-C204/E!<2G-B-=./!^+,]<_M!+.=9-/9-f3!I0=!,2029A=.!671/3=.!E2!
H.>/z/ ! ^+I,6H_M !+..=9-/9-f !>20 ! / ! G2. !X/9-=3. !b3-E2. !/ !H.>/3:/ ! ^+XbH_M !;=1-.-f3!
H.>/z=G/ ! E2 ! +:7E/ ! /G ! <2F7B-/E= ! ^;H+<_M ! ;=173-E/E ! 5/Atcm ! E2 ! H.>/z/M ! J2E20/9-f3!
;/4/G/3/!Ec\0B/3-4W/9-=3.!3=!L=K203/1234/G.!>2G.!,024.!671/3.!^)T!XL\.!/3E!;8\._M!
J73E/9-f3!I/W!:!;==>20/9-f3M!R3.4-474!E2!,024.!671/3.!E2!;/4/G73:/!^R,6;_M!R3.4-474=!E2!
H.47E-=. !I=Gm4-9=. !>/0/ !+1k0-9/ !]/4-3/ ! : !{F0-9/ ! ^RHI+]+_M ! d7.4-9-/ ! : !I/W# !H.>/z/ ! ^dI#!
H.>/z/_M!]-B/!H.>/z=G/!I0=Z,2029A=.!671/3=.!^]HI,,66_M!Q=K-1-234=!>=0!G/!I/WM!2G!
,2./012!:!G/!]-C204/E!^QI,]_M!I/W!:!@20920!Q73E=!p!Q73E7C/4!^I@Q_

Z !<FEUP&FESQMLYQDLFM&QSQLMHD&%FEDIEC! ^)&T!XL\.!/3E!;8\.!Y=0GEY-E2M !>G2/.2!.22 !/4!
A44>UVVYYY#=194#=0BV324Y=0`V_U !@=0470/ !X739/ !Q/-.Z<dM !b122E!P2GF/02 !\0B/3-W/4-=3M!
b3-=3 ! R34203/4-=3/G2 ! E2. ! @0/K/-GG270. ! E2 ! Gc+G-1234/4-=3M ! N=-92 !+B/-3.4 ! @=04702 ! ^N+@_M!
P=0GE!\0B/3-W/4-=3!F=0!671/3!<-BA4.!^P\6<_M!P=0GE!I2/92!J=071!^PIJ_M![-1C/CY2!
+..=9-/4-=3!=F!,=94=0.!F=0!671/3!<-BA4.!^[+,6<_M!87E/3!\0B/3-W/4-=3!+B/-3.4!@=04702!
^8\+@_M ! 870K-K=0. !=F !@=04702 ! /3E !@0/71/ !+..-.4/392 ! ^8@@+<8_M !@+I\]M !@/.` !J=092!
,24/-322.!=F!4A2!IA-G->>-32.!^@J,I_M!@A2!+..=9-/4-=3!=F!J=04:M!@A2!HB:>4-/3!\0B/3-W/4-=3!
F=0 ! 671/3 ! <-BA4. ! ^H\6<_M ! @A2 ! H4A-=>-/3 ! 671/3 ! <-BA4. ! ;=739-G ! ^H6<;\_M ! @A2!
R3E2>23E/34!Q2E-9=Z]2B/G!b3-4!^RQ]b_M!@A2!R34203/4-=3/G!;23402!F=0!@0/E2!b3-=3!<-BA4.!
^R;@b<_M !@A2!R34203/4-=3/G !a=74A!/3E!847E234!Q=K21234!F=0! 4A2!b3-42E!X/4-=3.M !@A2!
g/C/C/-A/3!]/C/3!./!g/0/A/./3!J=73E/4-=3!^g+]+g+8+X_M!@A2!g23:/3!8294-=3!=F!4A2!
R34203/4-=3/G ! ;=11-..-=3 ! =F ! d70-.4. ! ^R;d_M ! 4A2 ! IA-G->>-32 ! +GG-/392 ! =F ! 671/3 ! <-BA4.!
+EK=9/42.!^I+6<+_M!@A2!I7CG-9!;=11-4422!+B/-3.4!@=04702!-3!R.0/2G!^I;+@R_M!@A2!I7CG-9!
62/G4A ! /3E !Q2E-9-32 !,2K2G=>1234 !J73E ! =F !L2=0B-/ ! ^I6Q,J_M !@A2 !<7..-/3Z;A29A23!
J0-23E.A->!8=9-24:!^<;J8_M!@-C24/3!;23402!F=0!671/3!<-BA4.!/3E!,21=90/9:!^@;6<,_M!
@=1=00=Y ! ;A-GE023M ! <239=3402 ! +F0-9/-32 ! >=70 ! G/ ! ,kF23.2 ! E2. ! ,0=-4. ! E2 ! Gc6=112!
^<+,,6\_M!<70/G !>2=>G2c. !8/3B/1!^<I8_M !8#\#8# !H.9G/K2.!Q/70-4/3-2M !./34kM !k4A-i72!24!
G-C204k.!^8H]_M!820K-9-=!I/W!:!d7.4-9-/!Z!+0B234-3/!^8H<I+d_M!8=9-2E/E2!I/0/23.2!E2!,2F2./!
E2 !,-02-4=. !671/3=.! ^8,,6_M !8=9-24: ! F=0 !<70/G !HE79/4-=3 !/3E!,2K2G=>1234 ! ^8<H,_M!
8=G-E/0-4k !>=70 ! G/ !>0=1=4-=3!.=9-/G2 !24 ! G/ !I/-S ! ^8\I<\I_M !8=G-E/0-4k !>=70 ! G/ !>0=1=4-=3!
.=9-/G2!24!G/!>/-S!^8\I<\I_M!8=74A!+.-/!671/3!<-BA4.!,=971234/4-=3!;23402!^8+6<,;_M!
847E-2Z!23!R3F=01/4-29234071!Q23.23029A423!^8RQ_M!87/0/!</`:/4!Q/G/:.-/!^8b+<+Q_M!I/S!
;A0-.4- !b8+M!I/S!;A0-.4- !NG//3E2023!N[PM!I/S!;A0-.4- !P/GG=3-2!507S2GG2.M!I/S!<=1/3/Z
L07>=!d70-.4/.!<=E/!N23470/M!I2=>G2!b3-=3!F=0!,21=90/4-9!<-BA4.!^Ib,<_M!I2=>G2c.!b3-=3!
F=0!;-K-G !]-C204-2.!^Ib;]_M!I2=>G2c.!P/49AZ@/1-G!3/E7!^IP@X_r!I0-.=320.!<2A/C-G-4/4-=3!
/3E!P2GF/02!+94-=3!^I<+P+_M!s7/`20.!-3!50-4/-3M!<2E!E2!+>=:=!>=0!G/!d7.4-9-/!:!G/!I/WM!
<2B-=3/G !;=739-G !=3!671/3!<-BA4.! -3!+.-/!^<;6<+_M!<2A/C-G-4/4-=3!;23420!F=0!@=04702!
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N-94-1.!^<;@NR_M!<HRXR;R+<!9=0>=0/9-f3!>/0/!G/!E2F23./!:!>0=1=9-f3!E2!G=.!E2029A=.!
A71/3=.!^<HRXR;R+<_M!I/S!;A0-.4-!50-4-.A!8294-=3M!I/S!;A0-.4-!,274.9AG/3EM!I/S!;A0-.4-!
R34203/4-=3/GM !I/S !;A0-.4- ! R02G/3EM !I/S !;A0-.4- !]7S21C=70BM !I/S !;A0-.4- !|.42002-9AM !I/S!
;A0-.4-!I-G->-3/.M!I/S!;A0-.4-!I=047B/GM!I/S!;A0-.4-!I7204=!<-9=M!I/S!;A0-.4-!87-..2M!\+8R8Z
@02/41234!/3E!;=73.2GG-3B!F=0!<2F7B22.M!\C.20K/4=-02!;=3B=G/-.!E2.!,0=-4.!E2!Gc6=112!
^\;,6_M ! \C.20K/4=-02 ! ;=3B=G/-. ! E2. ! ,0=-4. ! E2 ! Gc6=112 ! ^\;,6_M ! \C.20K/4=-02!
R34203/4-=3/G !E2. !I0-.=3. ! ^\RI_M !\,6Rg+<! ^\,6Rg+<_M !\0B/3-./4-=3 !Q/0=9/-32 !E2.!
,0=-4.!671/-3.!^\Q,6_M!\0B/3-W/9-f3!J2123-3/!I=>7G/0!^\JI_M!I/G2.4-32!671/3!<-BA4.!
R3F=01/4-=3!;23420!^I6<R;_M!I/G2.4-3-/3!671/3!<-BA4.!Q=3-4=0-3B!L0=7>!^I6<QL_M!I/S!
;A0-.4- ! J0/392M !I/S !;A0-.4- ! R4/G-/M !I/S !;A0-.4- !+7.40/G-/M !Q2E-9/G !+94-=3 !L0=7> ! ^Q+L_M!
Q-3=0-4:!<-BA4.!L0=7>!R34203/4-=3/G!^Q<L_M!Q=7K21234!570`-3/C2!E2.!,0=-4.!E2!Gc6=112!
24 ! E2. ! I27>G2. ! ^Q5,6I_M ! Q=7K21234 ! RK=-0-23 ! E2. ! ,0=-4. ! E2 ! Gc6=112 ! ^QR,6_M!
Q=7K21234!>=70!G/!,kF23.2!E2.!,0=-4.!E2!Ge6=112!24!E2.!]-C204k.!^Q,,6]_M!Q=K-1234=!
E=.!@0/C/GA/E=02.!<70/-.!.21!@200/!^Q8@_M!Q=K-1234=!X/9-=3/G!E2!Q23-3=.!2!Q23-3/.!E2!
<7/!^QXQQ<_M!X/4-=3/G!+..=9-/4-=3!F=0!]2C/32.2!,24/-322.!-3!R.0/2G-!I0-.=3.!^X+],RI_M!
X/4-=3/G !;=739-G !=F ! 4A2 !;A709A2.!b8+!^X;;_M !X/4-=3/G !829024/0-/4 ! F=0!8=9-/G !+94-=3 !p!
d7.4-92!/3E!I2/92!^;5;IZX+88+_M!XL\!J=071!;=1C/4-3B!82S7/G!HS>G=-4/4-=3!/3E!+C7.2!
=F ! ;A-GE023M ! g:0B:W ! ;=11-4422 ! F=0 ! 671/3 ! <-BA4. ! ^g;6<_M ! ]/ ! ;-1/E2 ! Z ! 820K-92!
=2971k3-i72 ! Ec2340/-E2 ! ^;RQ+,H_M ! ]/ ! J2E20/9-f3 !X/9-=3/G ! E2 ! @0/C/D/E=02. !Q-320=.!
Q24/G}0B-9=. ! : ! 8-E20}0B-9=. ! E2G ! I20} ! ^JX@QQ8I_M ! ]/ ! J73E/9-f3 ! ,2./00=GG= ! : ! I/W!
^JbX,HI+[_M!]/!]-B72!@9A/E-2332!E2.!,0=-4.!E2!Gc6=112!^]@,6_M!]/!N=-S!E2.!8/3.Z
N=-S ! >=70 ! G2. !,0=-4. ! E2 ! Ge6=112 ! ^N8N_M ! ]+g+X+!8\]M !;23420 ! F=0 !671/3 !<-BA4.!
^];6<_M ! ]2C/32.2 ! J=73E/4-=3 ! F=0 ! I201/3234 !;-K-G ! I2/92 ! ^]JI;I_M ! ]2B/G !+-E ! 8=9-24:!
^]+8_M!]-B/!Q2S-9/3/!>=0!G/!,2F23./!E2!G=.!,2029A=.!671/3=.!+#;#!^]RQH,,6_M!]-B72!
E2 ! G/ ! [=32 ! +F0-i72 ! >=70 ! G/ ! ,kF23.2 ! E2. ! ,0=-4. ! E2. ! H3F/34.M ! H47E-/34. ! 24 ! HGvK2.!
^]R[+,HH]_M!]-B72!E2.!,0=-4.!E2!Gc6=112!^],6_M!]-B72!L7-3k2332!E2.!,0=-4.!671/-3.!
^]L,6_M!]-B72!X-Bk0-2332!E2!,kF23.2!E2.!,0=-4.!E2!Gc6=112!^]X,6_M!]-B72!@73-.-2332!
>=70!G/!,kF23.2!E2.!,0=-4.!E2!Ge6=112!^]@,6_M!Q/0/3B=>=7G=.!J=73E/4-=3!F=0!671/3!
<-BA4.!^QJ6<_M!Q2E-/!<-BA4.!+B23E/!^Q<+_M !9=11-.-=3!d7.4-92!/3E!I2/92M !d7.4-92!/3E!
I2/92M ! g+R5RL+XZ\;P ! R39#M ! g+<+I+@+X !+GG-/392 ! F=0 ! +EK/3921234 ! =F ! I2=>G2c.!
<-BA4. ! ^g+<+I+@+X_M ! gA-/1 ! <2A/C-G-4/4-=3 ! ;23420 ! F=0 ! N-94-1. ! =F ! @=04702 ! ^g<;_M!
g-G7./3B!Q/:=!b3=!L237-32M!Q-G-4/34!/3E!+34-Z-1>20-/G-.4!]/C=0!;23420!^gQb_M!X/4-=3/G!
;=1-..-=3 !=F ! 8Y-4W20G/3E ! d7.4-92 ! /3E !I2/92M ! R3E-/ !;23402 ! F=0 !671/3 !<-BA4. ! /3E !]/Y!
^R;6<]_M!R3F=01/G!8294=0!820K-92!;23420!^RX8H;_M!RX6b<H,!R34203/4-=3/G!^RX6b<H,_M!
R3.4-4742!=F!671/3!<-BA4.!/3E!,21=90/9:!^R6<,_M!R3.4-474=!E2!+>=-=!d70-E-9=!I=>7G/0!
^R+dbI_M ! R3.4-474= ! E2 !H.47E-=. ! ]2B/G2. ! : ! 8=9-/G2. ! E2G !b07B7/: ! ^RH]8b<_M ! R3.4-474= ! E2!
@20/>-/ ! k ! R3K2.-B/9-f3 ! .=C02 ! G/. ! .2972G/. ! E2 ! G/ ! 4=0470/ ! : ! G/ ! K-=G239-/ ! 2.4/4/G ! ^R@HR_M!
R34203/4-=3/G!<2A/C-G-4/4-=3!;=739-G!F=0!@=04702!N-94-1.!^<;@ZR<;@_M!R34203/4-=3/G!8=9-24:!
F=0!671/3!<-BA4.!Z!L/1C-/!^R86<_M!d/3/3224A-!I2=>G2.c!-3-4-/4-K2!F=0!671/3!<-BA4.M!d22K/3!
<2`A/ !I/0-.A/E ! ^d<I_M ! d207./G21!;23420 ! F=0 !671/3!<-BA4.M ! d=0E/3 !8=9-24: ! F=0 !671/3!
<-BA4.!^d86<_M!d7.4-92M!L022`!62G.-3`-!Q=3-4=0!^L6Q_M!L0=7>!F=0!R34203/4-=3/G!8=G-E/0-4:!
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^L<RX8\_M !L0=7>2 !]\@b8! ^L]_M !6/`- ![/ !5-3/E/17ZQ/3-21/ ! ^65Q_M !6+Q\gH,Z
;23420!F=0!4A2!,2F2392!=F!4A2!R3E-K-E7/GM !62G.-3`-!;=11-4422M!6=12!F=0!671/3!<-BA4.!
^66<_M !6=4G-32 !671/3 !<-BA4.Z5/3BG/E2.A ! ^66<5_M671/3 !<-BA4. !+..=9-/4-=3 ! F=0 ! 4A2!
+..-.4/392 ! =F ! I0-.=320. ! ^6<++I_M ! 671/3 ! <-BA4. ! ;23420 ! ^6<R,;_M ! 671/3 ! <-BA4.!
R3F=01/4-=3 ! /3E !,=971234/4-=3 ! 8:.421.M ! R34203/4-=3/G ! ^6b<R,\;8_M ! 671/3 ! <-BA4.!
R3420324 ! ^6<R_M ! R;QR;+VQRR; ! I/S ! <=1/3/Z87-..2 ! ^R;QR;+_M ! RgN ! I/S ! ;A0-.4-!
X24A20G/3E.M ! RQ;8ZI/S ! <=1/3/ZQRH; ! ^QRd;_M ! JkEk0/4-=3 ! R34203/4-=3/G2 ! E2 ! Gc+;+@!
^JR+;+@_M!JkEk0/4-=3!R34203/4-=3/G2!E2.!]-B72.!E2.!,0=-4.!E2!Gc6=112!^JR,6_M!J2112!24!
,kK2G=>>21234 !,70/CG2 ! ^J,,_M ! J2112. !+94-K2. ! E2 !;~42 ! EcRK=-02 ! ^\J+;R_M ! J2112.!
;A0k4-2332.!>=70!G2!,kK2G=>>21234!24!G/!,k1=90/4-2!^J;,,_M!J2112.!;=3B=G/-.2.!;A2F.!
E2!J/1-GG2!24!HE79/40-92.!^J;JH_M!J=1234=!;7G470/G!:!HE79/4-K=!+#;#M!J=071!E2.!+94-K-.42.!
;=3402!G/!@=04702!^J+;@_M!J=071!F=0!4A2!I0=4294-=3!=F!671/3!<-BA4.ZX2>/G!^J\I6b<Z
X2>/G_M!J=071!=F!;=3.9-2392!^J\;_M!J=73E/4-=3!F=0!8=9-24:!/3E!]2B/G!847E-2.!^@\6+N_M!
J022!]2B/G !+..-.4/392!L0=7>! ^J]+L_M !J73E/9-f3!;=1-4k !E2!8=G-E/0-E/E !9=3! G=. !I02.=.!
I=Gm4-9=.!^J;8II_M!J73E/9-f3!E2!+:7E/!8=9-/G!E2!G/.!RBG2.-/.!;0-.4-/3/.!^J+8R;_M!J73E/9-f3!
E2!I0=4299-f3!/!G/!R3F/39-/!E/z/E/!>=0!G=.!H.4/E=.!E2!H120B239-/!^IR,HH_M!L+5<RH]+!
X/4-=3/G !+GG-/392!=F!P=123c.!\0B/3-W/4-=3. !-3!4A2!IA-G->>-32.M !L2=0B-/3!+..=9-/4-=3!=F!
J/9-G-4/4-3B!P=123e.!H1>G=:1234!^+Q+L,+<R_M!L2=0B-/3!a=73B!]/Y:20.c!+..=9-/4-=3!
^La]+_M!LG=C/G!R3-4-/4-K2!=3!I.:9A-/40:!^LRI_M!;=0>=0/9-f3!E2!I0=1=9-f3!:!,2F23./!E2!G=.!
,2029A=. ! E2G ! I72CG= ! ^;\,HIb_M ! ;=0>=0/9-f3 !671/3/.Z;2340= ! 02B-=3/G ! E2 !,2029A=.!
671/3=. ! : ! d7.4-9-/ ! E2 !Lk320= ! ^A71/3/._M !,2F2392 ! F=0 ! ;A-GE023 ! R34203/4-=3/G ! ^,;R_M!
,2>/04/1234=!X/9-=3/G!E=.!@0/C/GA/E=02.!<70/-.!^,X@<Z;b@_M!,2029A=.!671/3!<-BA4.M!
,-/`=3-.9A2. !P20` ! E20 !Hg,Z671/3 !<-BA4. !,2.`M !H3F/34. ! 8=G-E/-02. ! Ec+F0-i72 ! 24 ! E7!
Q=3E2!^H8+Q_M!H>-.9=>/G!;=11-..-=3!=3!@0-C/G!J-G->-3=.!^H;@J_M!Hi7->=!+0B234-3=!E2!
+340=>=G=Bm/!J=023.2!^H++J_M!J2E20/9-f3!]/4-3=/120-9/3/!E2!+.=9-/9-=32.!E2!J/1-G-/02.!
E2 ! ,2423-E=.Z,2./>/029-E=. ! ^JH,HJ+Q_M ! J2E20/9-f3 ! X/9-=3/G ! 8-3E-9/G ! b3-4/0-/!
+B0=>297/0-/ ! ^JHX8b+L<\Z;b@_M ! ;=11-..-=3 ! -34203/4-=3/G2 ! E2 ! d70-.42. ! ^;Rd_M!
;=11-4422!F=0!I0=4294-=3!=F!,21=90/4-9!<-BA4.!^;I,<_M!;=11-4422!F=0!4A2!,2F2392!=F!
671/3!<-BA4.!=F ! 4A2!<2>7CG-9 !=F !@/4/0.4/3!^;I6<Z<@_M !;=11-4422!=3!671/3!<-BA4.Z
Q/3->70!^;\6<_M!;=11-4422!=3!4A2!+E1-3-.40/4-=3!=F!d7.4-92!^;+d_M!;=3F2E20/��=!L20/G!
E=.!@0/C/GA/E=02.!I=047B72.2.!^;L@IZRX_M!;=3FkEk0/4-=3!8:3E-9/G2!R34203/4-=3/G2!^;8R_M!
;=3.2-G!X/4-=3/G!>=70!G/!]-C204k!23!@73-.-2!^;X]@_M!;=3.7G4-3B!;23402!F=0!;=3.4-474-=3/G!
<-BA4. ! /3E ! d7.4-92 ! ^;?<d_M ! ;==>20/4-=3 ! ;23402 ! F=0 ! +FBA/3-.4/3 ! ^;;+_M ! ;=0>=0/9-f3!
;=G294-K= ! E2 ! +C=B/E=. ! d=.k ! +GK2/0 ! <2.402>= ! ^;+d+<_M ! ;=1-4k ! Ec+94-=3 ! >=70 ! G2!
,kK2G=>>21234!R34kB0/G!^;+,R_M!;=1-4k!E2!EkF23.2!E2.!G-C204k.!Ek1=90/4-i72.!24!E2.!E0=-4.!
E2!Gc6=112!23!8:0-2!^;,J_M!;=1-4k!E2!J/1-G-/02.!E2!I02.=.!I=Gm4-9=.!^;\JIIH_M!;=1-4k!
E2!<kFG2S-=3!24!Ec\0-234/4-=3!R3Ek>23E/342!>=70!G/!8/7K2B/0E2!E2.!+9i7-.!,k1=90/4-i72.!
^;<\R8+,H_M !;=1-4k !E2. !+K=9/4. !>=70! G2 !<2.>294 !E2.!]-C204k. ! R3E-K-E72GG2. ! ^;+<]R_M!
;=1-4k!E2.!=C.20K/4270.!E2.!E0=-4.!E2!Ge6=112!^;\,6\_M!;=1-4k!>/0/!G/!,2F23./!E2!G=.!
,2029A=.!671/3=.!23!6=3E70/.!^;\,H6_M!;=1-4k!I201/32342!>=0! G/!,2F23./!E2!G=.!
,2029A=. !671/3=. ! ^;I,6_M ! ;=1-4k ! >=70 ! G/ !,k1=90/4-2 ! 24 ! G2. !,0=-4. ! E2 ! Gc6=112!
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^;,,6_M !;=11-..-=3!+F0-9/-32 !E2. !I0=1=4270. !E2 ! G/ !8/34k !24 !E2.!,0=-4. !E2! Gc6=112!
^;+I8,6_M ! ;2340= ! E2 ! 8/G7E ! Q234/G ! : ! ,2029A=. ! 671/3=. ! ^;RX@<+8_M ! 92340=!
X-9/0/Bw23.2!E2!,2029A=.!671/3=.!^;HXR,6_M!;-K-G!]-C204-2.!\0B/3-W/4-=3!^;]\_M!;G/-0Z
Q=3E2!+..=9-/4-=3!>=70!G/ !I0=1=4-=3!E2.!,0=-4. !671/-3.!^;]+QHZ+I,6_M!;=1-.-=3!
;A-G23/!E2!,2029A=.!671/3=.!^;,6_M!;=1-.-=3!;=G=1C-/3/!E2!d70-.4/.!^;;d_M!;=1-.-=3!
E2!,2029A=.!671/3=.!E2!L7/421/G/!^;,6L_M!;=1-.-f3!E2!8=G-E/0-E/E!:!,2F23./!E2!G=.!
,2029A=.!671/3=.!+#;#! ^;\8a,,6+;_M !;=1-.-f3!]/4-3=/120-9/3/!>=0! G=.!,2029A=.!
671/3=. !: !]-C204/E2. !E2 ! G=. !@0/C/D/E=02. !: !I72CG=. ! ^;]+,H6]@_M !;=1-.-f3 !>/0/ ! G/!
,2F23./!E2!G=.!,2029A=.!671/3=.!23!;2340=/1k0-9/!^;\,H6b;+_M!;=1-..�=!50/.-G2-0/!
E2!d7.4-�/!2!I/W!^;5dI_M!;=1-..�=!>/0/!G=.!,-02-4=.!E=!I=K=!Q/7C202!^;,IQ_M!;=1-4k!
Ee+94-=3!>=70!G2.!,0=-4.!E2!GeH3F/34!24!E2!G/!J2112!^;+,HJ_M!;23402!F=0!\0B/3-./4-=3!
<2.2/09A!/3E!HE79/4-=3!^;\<H_M!;23402!R3Ek>23E/34!E2!<29A209A2!24!EcR3-4-/4-K2!>=70!G2!
,-/G=B72!^;R<R,_M!;23402!]-C/3/-.!E2.!,0=-4.!671/-3.!^;],6_M!;23402!>=70!GcHE79/4-=3!24!
G/!,kF23.2!E2.!,0=-4.!671/-3.!^;H,6_M!;2340=!E2!,2F2./!E/!;0-/3�/!2!E=!+E=G2.92342!
aK2.!E2!<=7../3!^;H,H;+Z5+_M !;2340=!E2!,2F2./M!L/0/34-/ !2!I0=1=��=!E=.!,-02-4=.!
671/3=. ! ^R5R88_M ! ;2340= ! E2 !,2029A=. !671/3=. ! J0/: ! 5/04=G=1k ! E2 ! ]/. ! ;/./. ! +#;#!
^J0/:C/_M ! ;2340= ! E2 !,2029A=. !671/3=. !Q-B72G ! +B7.4m3 ! I0= ! d7t02WM ! +#; ! ^I<\,6 ! Z!
;HX@<\I<\,6_M!;2340=!E2!,2029A=.!671/3=.!:!+.2.=0-/!/!I72CG=.!R3E-B23/.!+#;#!
^;H,6+IR!+;_M !;2340= !E2 !H.47E-=. !]2B/G2. !: !8=9-/G2. ! ^;H]8_M !;2340= !E2 !H.47E-=. !:!
+99-f3!>/0/! G/ !I/W!^;H+I+[_M!;2340=!E2!R3K2.4-B/9-f3!:!HE79/9-f3!I=>7G/0 ! ^;RXHI_M!
;23420 ! F=0 !671/3 !<-BA4. ! /3E !;=3.4-474-=3/G ! ]/Y ! ^;6<;]_M ! ;23420 ! F=0 ! 4A2 ! 847E: ! =F!
N-=G2392!^;8N_M!;2340/G!L20/G!E2!8-3E-9/4=.!R3E2>23E2342.!2!]-K02.!E2!+3B=G/!^;L8R]+_M!
;2340/G!b3-4/0-/!E2!@0/C/D/E=02.!^;b@_M!;23402!+94-=3!8=9-/G2M!<kA/C-G-4/4-=3!24!+E/>4/4-=3!
^8\6<+QZ;+8<+_M!;23402!EcR3F=01/4-=3!24!E2!,=971234/4-=3!.70!G/!@=04702!23!@73-.-2!
^;R,@Z@73-.-2_M !;23402 !E2 !;=3.2-G ! 24 !Ec+>>7- !>=70 ! G2. ! D2732. !23 !1/4-v02 !E2 !,0=-4. !E2!
Gc6=112!^;\,+I_M!;23402!F=0!,21=90/9:!/3E!671/3!<-BA4.!^;,6<_M!;23402!F=0!]/Y!
H3F=0921234 ! HE79/4-=3 ! ^;]HHX_M ! 8+<+XL5+XL ! L0=7> ! F=0 ! 671/3 ! <-BA4.!
^8+<+XL5+XL_M!+..=9-/4-=3!@9A/E-2332!>=70!G/!I0=1=4-=3!24!G/!,kF23.2!E2.!,0=-4.!E2!
Gc6=112!^+@I,6_M!+..=9-/4-=3!@=B=G/-.2!E2!]7442!9=3402!G/!@=04702!^+@]@_M!+W20C/-D/3!
671/3!<-BA4.!;23402!^+6<;_M!5/A0/-3!671/3!<-BA4.!\0B/3-./4-=3!^56<\_M!5/3BG/E2.A!
671/3!<-BA4.!;=11-..-=3!^56<;_M!5/3BG/E2.A!<2A/C-G-4/4-=3!;23402!F=0!@0/71/!N-94-1.!
^5<;@_M!5/3BG/0!Q/3/C/EA-`/0!870/`.A/!Q/39A/!^Q+8bQ_M!570/`7!]-C20/4-=3!/3E!671/3!
<-BA4. ! <2.2/09A ! R3.4-4742 ! ^5]6<<R_M ! ;/1C=E-/3 ! ;23420 ! F=0 ! 671/3 ! <-BA4. ! ^;;6<_M!
;/0-CC2/3!<-BA4.V671/3!<-BA4.!X24Y=0`M!;/./!+G-/3W/!L7/421/G/M!;/4A=G-9!;=11-..-=3!
F=0!d7.4-92!/3E!I2/92!^;;dI[_M!+..=9-/4-=3!+F0-9/-32!E2!,kF23.2!E2.!,0=-4.!E2!Gc6=112!
^+8+,6\_M ! +..=9-/4-=3 ! F=0 ! 4A2 ! <29=3.40794-=3 ! =F ! 4A2 ! Q=`=Z\A ! I2=>G2!
^+J@<+,HQ\I_M !+..=9-/4-=3 ! J0/42032GG2 ! R34203/4-=3/G2 ! ^+JRZR;+ZbJH<_M ! +..=9-/4-=3!
R34203/4-=3/G2 ! E2. ! d70-.42. !,k1=90/42. ! ^+Rd,ZR+,]_M !+..=9-/4-=3 ! d2732..2 !+34-Z;G-K/B2!
^+d+;_M!+..=9-/4-=3!>=70!G/!I0kK234-=3!E2!G/!@=04702!^+I@_M!+..=9-/4-=3!>=70!G2!I0=B0v.!24!
G/!,kF23.2!E2.!,0=-4.!24!E2.!F2112.!Q/G-2332.!^+I,J_M!+..=9-/4-=3!>=70!G2.!,0=-4.!E2!
Gc6=112!24!Gcb3-K20.!;/09k0/G!^+,6b;_M!+..=9-/4-=3!>=70!G2.!N-94-12.!E2!G/!<k>02..-=3!23!
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HS-G!^+N<H_M!+0/C!;23420!F=0!4A2!R3E2>23E2392!=F!4A2!d7E-9-/0:!/3E!4A2!]2B/G!I0=F2..-=3!
^+;Rd]I_M ! +0/C ! ]/Y:20. ! b3-=3 ! ^+]b_M ! +0/C ! I0=B0/1 ! F=0 ! 671/3 ! <-BA4. ! +94-K-.4.!
^+I6<+_M!+./1CG2/!I201/32342!E2!,2029A=.!671/3=.!^+I,65_M!+.-/3!;23420!F=0!4A2!
I0=B02..!=F!I2=>G2.!^+;II_M!+.=9-/9-f3!+3E/0M!+.=9-/9-f3!;2340=/120-9/3/!E2!J/1-G-/02.!
E2 ! ,2423-E=. ! : ! 8=G-E/0-E/E ! ^+;+J+,H_M ! +.=9-/9-f3 ! E2 ! +C=B/E=. ! ]/C=0/G-.4/. ! E2!
@0/C/D/E=02.M ! +.=9-/9-f3 ! E2 ! J/1-G-/02. ! E2 ! ,2423-E=. ! ,2./>/029-E=. ! : ! Nm94-1/. ! E2!
K-=G/9-=32.!/!G=.!,2029A=.!671/3=.!23!QkS-9=!^+J+,HQZJH,HJ+Q_M!+.=9-/9-f3!>0=!
,2029A=. ! 671/3=. ! ^+I<\,H6_M ! +.=9-/9-f3 ! I0= ! ,2029A=. ! 671/3=. ! E2 ! H.>/z/!
^+I,6H_M!+..-.4/392!;23402!F=0!@=04702!870K-K=0.! ^+;H@_M !+;+@!X2E20G/3E!^+;+@_M!
+;+@!<k>7CG-i72!;2340/F0-9/-32!^+;+@_M!+;+@!87-..2!^+;+@_M !+;+@!@=B=!^+;+@_M!
+;+@ !bg ! ^+;+@_M !+94-=3 ! E2 ! ;/0�12VJ/.423=>F20M ! +B�39-/ ! E2 !X=4m9-/. !,-02-4=. ! E/!
R3F�39-/ ! ^+X,R_M !+B-0 !H3.21CG2 !>=70 ! G2. !,0=-4. !E2 ! Gc6=112! ^+H,6_M !+]Z6+sM!+GZ
Q2W/3!;23420!F=0!671/3!<-BA4.M!+GC/3-/3!<2A/C-G-4/4-=3!;23402!F=0!@0/71/!/3E!@=04702!
^+<;@_M !+]R<+XM !+34233/ ! R34203/4-=3/GM !+34- ! 82S !@0/FF-9`-3B !+94-=3 ! ^+8@<+_M !+34-Z
8G/K20:!8=9-24:!F=0!4A2!I0=4294-=3!=F!671/3!<-BA4.M!+;+@!570`-3/!J/.=!^+;+@_M!+;+@!
;/120=73 ! ^+;+@_M ! +;+@ ! ;/3/E/ ! ^+;+@_M ! +;+@ ! ;~42 ! EcRK=-02 ! ^+;+@_M ! +;+@!
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J2E20/4-=3!=F!J022!P=0`20.Z@0/E2!J2E20/4-=3!NRRRM!JkEk0/4-=3!X/4-=3/G2!E2.!8:3E-9/4.!E2!
GeHE79/4-=3 ! E7 ! @=B=M ! J2E20/9-f3 ! E2 ! +.=9-/9-=32. ! E2 ! I0=F2.=02. ! E2 ! G/ ! b3-K20.-E/E!
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+74f3=1/ ! E2 ! 8/34= ! ,=1-3B=M ! J2E20/�/= ! ;/C=K20E-/3/ ! E=. ! I0=F2..=02.M ! J2E20/9-=3!
X/9-=3/G ! E2 ! ,=92342. ! b3-K20.-4/0-=.M ! J2E20/��= ! E=. ! 8-3E-9/4=. ! E=. ! @0/C/GA/E=02. ! E/!
HE79/��=M !;7G470/M!,2.>=04=!2!;=173-9/��=!8=9-/G !E2!+3B=G/M !J2E20/4-=3!=F!]-4A7/3-/3!
HE79/4-=3!/3E!89-2392!@0/E2!b3-=3.M!J2E20/9-f3!X/9-=3/G!E2!,=92342.!b3-K20.-4/0-=.!E2G!
I20}M ! L:13/.-2.`=G2032. ! ]/2020F=023-3BM ! L/1C-/ ! @2/9A20.c ! b3-=3M ! L2Y20`.9A/F4!
H0W-2A73B ! 73E !P-..23.9A/F4M !LA/3/ !X/4-=3/G !+..=9-/4-=3 ! =F ! @2/9A20.M !L022` ! I0-1/0:!
@2/9A20.!J2E20/4-=3M!L022`!J2E20/4-=3!=F!829=3E/0:!84/42!89A==G!@2/9A20.M!L023/E/!b3-=3!
=F!@2/9A20.ML@bZL7:/3/!@2/9A20.c!b3-=3M!L=K2031234!@2/9A20.c!b3-=3M!L2320/G!b3-=3!
=F!I/G2.4-3-/3!@2/9A20.M!L2Y20`.9A/F4!|2FF234G-9A20!,-23.4M!L=K2031234!829=3E/0:!89A==G!
@2/9A20.e!b3-=3M!,==`73!]/32!(!52/7!5/..-3! !Q/70-4-7.M !L2320/G!b3-=3!=F!P=0`20.! -3!
@2/9A-3BM !6=3B!g=3B!@2/9A20.c !+..=9-/4-=3M !6=3B!g=3B!I0=F2..-=3/G !@2/9A20.c !b3-=3M!
R3E2>23E234 ! HE79/4-=3 ! b3-=3 ! =F ! +7.40/G-/M ! R3E2>23E234 ! @0/E2 ! b3-=3 ! =F ! HE79/4-=3!
P=0`20. ! =F ! 4A2 !+W20C/-D/3 !<2>7CG-9M ! R3E2>23E234 ! @0/E2 !b3-=3 ! =F ! I0-1/0: !HE79/4-=3!
P=0`20.!=F!5=.3-/!/3E!620W2B=K-3/M!R3E2>23E234!@0/E2!b3-=3!=F!P=0`20.!-3!829=3E/0:!
HE79/4-=3!=F!;0=/4-/M!R0-.A!X/4-=3/G!@2/9A20.c!\0B/3-./4-=3M!R0-.A!J2E20/4-=3!=F!b3-K20.-4:!
@2/9A20.M ! R.0/2G ! @2/9A20. ! b3-=3M ! R3E2>23E234 ! 89A==G. ! HE79/4-=3 ! +..=9-/4-=3 ! R39#M!
R3E2>23E234!b3-=3!=F!HE79/4-=3M!89-2392M!;7G4702!/3E!8>=04!=F!Q=34232B0=M!R3E2>23E234!
@0/E2 !b3-=3 !=F !HE79/4-=3 !=F !+GC/3-/M ! R3E2>23E234 !@2/9A20. !b3-=3 !=F !HB:>4M ! d/1/-9/!
@2/9A20.c!+..=9-/4-=3M!d/>/3!@2/9A20.c!b3-=3M!d2=3L:=d=M!g233/0/./1C/3E!R.G/3E.M!g23:/!
X/4-=3/G!b3-=3!=F!@2/9A20.M!g23:/!b3-=3!=F!,=12.4-9M!6=42G.M!HE79/4-=3/G!R3.4-474-=3.M!
6=.>-4/G.!/3E!+GG-2E!P=0`20.M!g-0-C/4-!b3-=3!=F!@2/9A20.M!g=02/3!J2E20/4-=3!=F!@2/9A20.c!
+..=9-/4-=3.M!g�C0�.!@70`!\04/!H�-4-1!|�024123G20!823E-`/.�M!g/W/`A.4/3!X/4-=3/G!@0/E2!
b3-=3!=F!@2/9A20.!/3E!89-2392!P=0`20.M!g7Y/-4!@2/9A20.e!8=9-24:M!g/4A=G-2`2!\3E20Y-DW20.!
5=3EM!g70E-.4/3!@2/9A20.!b3-=3M!g23:/!X/4-=3/G!b3-=3!=F!I0-K/42!89A==G.M!g23:/!b3-=3!
=F !I=.4 !I0-1/0: !HE79/4-=3 !@2/9A20.M !]/4K-/3!HE79/4-=3/G !/3E!89-234-F-9 !P=0`20.c !@0/E2!
b3-=3M!]2.=4A=!+..=9-/4-=3!=F!@2/9A20.M!]-4A7/3-/3!@2/9A20.c!b3-=3M!]�0/03/.!<-`.Fy0C73EM!
]�0/0Fy0C73E24V8Y2E-.A!@2/9A20.c!b3-=3M!]-4A7/3-/3!HE79/4-=3!H1>G=:22.!@0/E2!b3-=3M!
]2.=4A=!@2/9A20.e!@0/E2!b3-=3M!]-B72!E2.!I0=F2..270.!E2!GcH3.2-B321234!829=3E/-02!I7CG-9!
E7!]-C/3M!Q/G/:.-/3!+..=9-/4-=3!F=0!HE79/4-=3M!Q/G4/!b3-=3!=F!@2/9A20.M!Q=34.200/4!b3-=3!
=F ! @2/9A20.M ! Q/B-.420-= ! I/3/12z= ! b3-E=M ! Q/G/:.-/3 ! +9/E21-9 ! Q=K21234M ! X/4-=3/G!
+..=9-/4-=3!=F!L0/E7/42!@2/9A20.M!X/4-=3/G!@204-/0:!HE79/4-=3!b3-=3M!X2W/K-.3-!.-3E-`/4!
W3/3=.4- ! - ! K-.=`=B !=C0/W=K/3D/M !X/4-=3/G !@2/9A20.c !+..=9-/4-=3M !X/4-=3/G !b3-=3 !=F ! 4A2!
@2/9A-3B ! I0=F2..-=3M ! X/1-C-/ ! X/4-=3/G ! @2/9A20.c ! b3-=3M ! X2>/G ! X/4-=3/G ! @2/9A20.c!
+..=9-/4-=3M!X2>/G!@2/9A20.c!+..=9-/4-=3M!X2Y![2/G/3E!HE79/4-=3/G!R3.4-4742Z@2!<-7!<=/M!
X2Y![2/G/3E!I=.4!I0-1/0:!@2/9A20.c!+..=9-/4-=3M!X-B20-/!b3-=3!=F!@2/9A20.M!X=0Y2B-/3!
+..=9-/4-=3 ! =F ! <2.2/09A20.M !X/4-=3/G ! +GG-/392 ! =F ! @2/9A20. ! /3E !\FF-92 !P=0`20.M !X2K-.!
@2/9A20.c !b3-=3M !X/4-=3/G !b3-=3!=F!@2/9A20.M !X/4-=3/G !HE79/4-=3!+..=9-/4-=3M !X/4-=3/G!
@2/9A20.c!+..=9-/4-=3#<#\#;#^@/-Y/3_M!X/4-=3/G!b3-=3!=F!HE79/4-=3/G!R3.4-474-=3.M!X/4-=3/G!
@A/-!@2/9A20.!b3-=3M!X/4-=3/G!+..=9-/4-=3!=F!89A==G1/.420.!b3-=3!=F!P=123!@2/9A20.M!
X/4-=3/G ! 89-2392 ! 8294-=3 ! X8[[ ! l8=G-E/03=��lM ! X/4-=3/G ! HE79/4-=3 ! 8294-=3 ! X8[[!
l8=G-E/03=��lM!X2W/K-.3=.4!@2/9A20.!@0/E2!b3-=3M!X/4-=3/G!@0/E2!b3-=3!=F!HE79/4-=3!/3E!
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89-234-F-9M !X/4-=3/G !@2/9A20.c !+..=9-/4-=3 !=F !]-C20-/M !X/4-=3/G !b3-=3 !=F !I0-K/42 ! 89A==G!
@2/9A20.M!X/4-=3/G!I0=F2..-=3/G!@2/9A20.e!\0B/3-./4-=3!=F!8=74A!+F0-9/M!X/4-=3/G!HE79/4-=3!
b3-=3 ! =F ! [-1C/CY2M ! X2Y ! [2/G/3E ! @204-/0: ! HE79/4-=3 ! b3-=3M ! X/4-=3/G ! HE79/4=0.c!
+..=9-/4-=3 ! F=0 !,2K2G=>1234M !\0B/3-./4-=3 ! =F ! 829=3E/0: ! 89A==G ! @2/9A20. ! =F ! ;:>07.M!
\>247./G/3 ! +11/44-D�0D2.4yM ! \0B/3-W/�/= ! X/9-=3/G ! E=. ! I0=F2..=02.M ! \0B/3-W/9-f3 ! E2!
@0/C/D/E=02.!E2!G/!HE79/9-f3!E2G!I/0/B7/:M!I/`-.4/3!@2/9A20.!\0B/3-W/4-=3c.!;=739-GM!I/>7/!
X2Y!L7-32/!@2/9A20.c!+..=9-/4-=3M!IA-G->>-32!I7CG-9!89A==G!@2/9A20.c!+..=9-/4-=3M!I0-K/42!
89A==G !@2/9A20.c !+..=9-/4-=3 !=F!@A/-G/3EM !I0-K/42 !89A==G. !H1>G=:22. !b3-=3!=F !Q/G/Y-M!
I0=B02..-K2!@2/9A20.c!b3-=3!=F![-1C/CY2M!8:3E-9/4!X/4-=3/G!E2.!@0/K/-GG270.!E2!GeHE79/4-=3!
24 ! E2 ! G/ ! <29A209A2M ! 8:3E-9/4 ! ]-C02 ! E2. ! H3.2-B3/34. ! E7 ! @9A/EM ! 8:3E-9/4 ! X/4-=3/G ! E2!
GeH3.2-B321234 !J=3E/1234/GM !8:3E-9/4 !X/4-=3/G !E2. !H3.2-B3/34. !E2 !Q/70-4/3-2M !8:3E-9/4!
/74=3=12!E2.!40/K/-GG270.!E2!GckE79/4-=3!24!E2!G/!F=01/4-=3M!8RXI<\JZ8-3E-9/4=!X/9-=3/G!E2!
I0=F2..=02.M ! 8:3E-9/4 ! X/4-=3/G ! E2 ! GcH3.2-B321234 ! I0-1/-02 ! I7CG-9 ! E7 ! 5k3-3M ! 8:3E-9/4!
X/4-=3/G ! E2. ! H3.2-B321234. !Q/42032G ! 24 ! I0-1/-02 ! E7 ! 5k3-3M ! 8:3E-9/4 ! E2. !H3.2-B3/34.!
57GB/02.M!8:3E-9/4!3/4-=3/G!E2.!23.2-B3/34.!E7!.29=3E/-02!24!E7!.7>k0-270M!8:3E-9/4!3/4-=3/G!
E2.!23.2-B3/34.!/F0-9/-3.!E7!570`-3/M!8:3E-9/4!]-C02!E2.!@0/K/-GG270.!E2!GcH3.2-B321234!E7!
57073E-M!8:3E-9/4!E2.!H3.2-B3/34.!E7!@9A/EM!8:3E-9/4!E2.!H3.2-B3/34.!E7!;=3B=M!8-3E-9/4=!
E2!@0/C/D/E=02.!E2! G/!HE79/9-f3!;=.4/00-923.2M !8:3E-9/4 !X/4-=3/G !E2! G/ !<29A209A2!24 !E2!
GcH3.2-B321234 !87>k0-270M !8:3E-9/4 !X/4-=3/G !E2 ! GcH3.2-B321234 !I0-1/-02 !I7CG-9 !E2 !;~42!
EcRK=-02M!8:3E-9/4!3/4-=3/G!E2.!23.2-B3/34.!E7!.29=3E!E2B0k!E2!;~42!EcRK=-02M!8-3E-`/4!=EB=D/!
-!=C0/W=K/3D/!60K/4.`2M!8-3E-`/4=!E-!@0/A/E=!E23!HE7`/.A=3!3/!g=0.=7M!8:3E-9/4!3/4-=3/G!
E2!GckE79/4-=3!>A:.-i72!E2!Gc23.2-B321234!>7CG-9M !8:3E-9/4 !3/4-=3/G !E2.!23.2-B321234.!E2!
.29=3E!E2B0kM!8:3E-9/4!X/4-=3/G!E2!GcH3.2-B321234!@29A3-i72!+94-=3!+74=3=12M!8:3E-9/4!
X/4-=3/G!E2.!;A209A270.!89-234-F-i72.M!8:3E-9/4!3/4-=3/G!73-4/-02!E2.!-3.4-474270.M!>0=F2..270.!
E2.!k9=G2. !24 !IHL;M!8:3E-9/4 !E2! GcHE79/4-=3!X/4-=3/G2M !8-3E-9/4=!E2!@0/C/D/E=02.!E2! G/!
HE79/9-f3 ! E2 ! L7/421/G/M ! 8:3E-9/4 ! ]-C02 ! E2. ! H3.2-B3/34. ! 24 ! ;A209A270. ! E2 ! L7-3k2M!
8-3E-9/4= ! X/9-=3/G ! E=. ! I0=F2..=02.M ! 8:3E-9/4 ! E2. ! H3.2-B3/34. ! E2 ! 6=3B0-2M ! 8:3E-9/4!
HE79/4-=3!24!89-2392.V\3=FA/3B2B2!L2Y20`.9A/F4.C=3E!]24W2C720BM!8:3E-9/4!X/4-=3/G!E2.!
H3.2-B3/34.M!8/0/Y/`!@2/9A20.c !b3-=3M!8:3E-9/4!X/4-=3/G!E2!GcHE79/4-=3!24!E2!G/!;7G4702!
bX@QM!8:3E-9/4!X/4-=3/G!E2!GcH3.2-B321234ZJkEk0/4-=3!,k1=90/4-i72!E7!@0/K/-GM!8:3E-9/4!
X/4-=3/G ! E2. ! H3.2-B3/34. ! E7 ! X-B20M ! 8`=G232. ! ]/3E.F=0C73EM ! 8-3E-9/4= ! b3-4/0-= ! E2!
@0/C/D/E=02. !23! G/ !HE79/9-f3!E2G !I207M !8-3E-9/4= !,21=90t4-9= !I0=F2..=02.M !8:3E-9/4 !E7!
I20.=332G!E2!GcHE79/4-=3M!8-3E-9/4=!E=.!I0=F2..=02.!2!HE79/E=02.!E2!8/=!@=12!2!I0-39->2M!
8:3E-9/4 ! E2. !I0=F2..270. ! E7 ! 8k3kB/GM ! 8:3E-9/4 !X/4-=3/G ! E2 ! GcH3.2-B321234 !HGk1234/-02M!
8-200/ ! ]2=32 ! @2/9A20.c ! b3-=3M ! 8-3B/>=02 ! @/1-G ! @2/9A20.c ! b3-=3M ! 8-3B/>=02 ! @2/9A20.c!
b3-=3M!8=G=1=3!R.G/3E!X/4-=3/G!@2/9A20.!+..=9-/4-=3M!8=74A!+F0-9/3!,21=90/4-9!@2/9A20.c!
b3-=3M ! 80- ! ]/3`/ ! R3E2>23E234 ! @2/9A20.cb3-=3M ! 84# ! g-44. ! @2/9A20.c ! b3-=3M ! 84# ! ]79-/!
@2/9A20.c !b3-=3M ! 84# !N-39234 ! /3E ! 4A2 !L023/E-32. !@2/9A20.c !b3-=3M ! 8Y/W-G/3E !X/4-=3/G!
+..=9-/4-=3 !=F !@2/9A20.M ! 8K23.`/ !J=G`AyB.`=G/3. !]�0/0Fy0C73EM !8Y2E-.A !+..=9-/4-=3 !=F!
b3-K20.-4: ! @2/9A20.M ! 8:3E-9/4 ! E2. ! 23.2-B3/34. ! 0=1/3E.M ! 89AY2-W20-.9A20 ! N20C/3E ! E2.!
I20.=3/G. !|FF234G-9A20 !,-23.42M !8:3E-9/4 !Bk3k0/G !E2! Gc23.2-B321234 !E2!C/.2M !8:3E-9/4 !E2.!
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J=394-=33/-02.!I7CG-9.!E7!8294270!EcHE79/4-=3M !89=44-.A!829=3E/0:!@2/9A20.c !+..=9-/4-=3M!
8/1=/ ! X/4-=3/G ! @2/9A20.e ! +..=9-/4-=3M ! 8:3E-9/4 ! 3/4-=3/G ! E2. ! 23.2-B3/34. ! EckE79/4-=3!
>201/32342 ! E2 !;~42 ! EcRK=-02M ! 8:3E-9/4 !X/4-=3/G ! E2. !H3.2-B3/34. ! E7 !I0-1/-02M ! 8:3E-9/4!
73-i72!24!Ek1=90/4-i72!E2.!23.2-B3/34.!E7!8k3kB/GM!8:3E-9/4!X/4-=3/G!E2.!I0=F2..270.!E2.!
H3.2-B321234.!829=3E/-02.M!8:3E-9/4!X/4-=3/G!E2.!H3.2-B321234.!829=3E/-02!@29A3-i72!24!
I0=F2..-=332G.M!8:3E-9/4!E2.!H3.2-B3/34.!I=E`02>/M!8:3E-9/4!X/4-=3/G!,2.!H3.2-B3/34.!,7!
;/120=73M!8:3E-9/4!E2.!@0/K/-GG270.!E2!GeHE79/4-=3!24!E2!G/!89-2392!Eeb`0/-32M!8:3E-9/4!E2.!
@0/K/-GG270. ! 24 ! E2. ! H47E-/34. ! E2. ! H4/CG-..21234. ! EeH3.2-B321234 ! 87>k0-270 ! Ee+01k3-2M!
8:3E-9/4!5kG/07..-23!E7!I20.=332G!E2!GeH3.2-B321234!24!E2!G/!89-2392M!8:3E-9/4!X/4-=3/G!E2!
GeH3.2-B321234!829=3E/-02M!8:3E-9/4!+74=3=12!E2!GeH3.2-B321234!87>k0-270M!8:3E-9/4!]-C02!
E2 ! G/ ! J=394-=3 !I7CG-i72ZN0-D ! 8:3E-9//4 ! K/3 ! A24 !\>23C//0 !+1C4M ! 8:3E-9/4 !X/4-=3/G ! E2!
GcH3.2-B321234!87>k0-270M!870-3//1.2!\>23C/02!\3E20Y-DW20.C=3EM!8:3E-9/4!X/4-=3/G!E2.!
@0/K/-GG270. ! E7 !Q-3-.4v02 ! E2 ! GcH3.2-B321234 ! 87>k0-270 ! 24 ! E2 ! G/ ! <29A209A2 ! 89-234-F-i72M!
8:3E-9/4!X/4-=3/G!E2.!H3.2-B3/34.!24!H1>G=:k.!E7!829=3E/-02!I0-KkM!8:3E-9/4!X/4-=3/G!E2.!
R3.4-474270. ! 24 ! R3.4-4740-92.M !+3-1/4270. ! 24 !+3-1/40-92. ! E2. !H9=G2. ! I7CG-i72. ! E7 !5k3-3M!
8:3E-9/4 !X/4-=3/G !E2. !I0=F2..270. !E2. !]:9k2. ! 24 !;=GGvB2.M ! 8:3E-9/4 !E2. !@0/K/-GG270. !E2.!
H4/CG-..21234. ! 89=G/-02. ! I0-Kk. ! E7 ! ;/120=73M ! 8:3E-9/4 ! X/4-=3/G ! E2. ! H3.2-B3/34. ! E2!
;2340/F0-i72M!8:3E-9/4!X/4-=3/G!E2!GeHE79/4-=3!I7CG-i72M!8:3E-9/4!X/4-=3/G!E2.!+B234.!E2!
GeH3.2-B321234!E7!X-B20M!8:3E-9/4!X/4-=3/G!E2.!H3.2-B3/34.!E2!5/.2M!8:3E-9/4!X/4-=3/G!E2.!
@0/K/-GG270.!E2!GeH3.2-B321234!E2!5/.2M!8:3E-9/4!X/4-=3/G!E2.!@0/K/-GG270.!E2!GeHE79/4-=3!E7!
X-B20M !87-EZ+F0-`//3.2 !\3E20Y:.20.73-2M !829=3E/0: !89A==G !@2/9A20.e !b3-=3 !=F ![/1C-/M!
8=1/G-/!X/4-=3/G!b3-=3!=F!@2/9A20.M!8:3E-9/4!E2.!H3.2-B3/34.!E7!829=3E!,2B0kM!8:3E-9/4!
E2.!H3.2-B3/34.!E7!I021-20!,2B0kM!8:3E-9/4!X/4-=3/G!E2!Gc23.2-B321234!87>k0-270M!8:3E-9/4!
X/4-=3/G!E2.!+B234.!E2!G/!J=01/4-=3!24!E2!GcHE79/4-=3!E7!X-B20M!8-3E-9/4=!E=.!I0=F2..=02.!
E=!H3.-3=!87>20-=0 !I}CG-9=!J2E20/GM !8:3E-9/4 !X/4-=3/G !E2 ! GcH3.2-B321234Z;=3FkEk0/4-=3!
,k1=90/4-i72!E7!@0/K/-GZM!8/C/A!@2/9A20.c!b3-=3M!@0/E2!b3-=3!J2E20/4-=3!=F!HE79/4-=3!
/3E!89-2392!=F!+GC/3-/M!@0/E2!b3-=3!=F!829=3E/0:!/3E!6-BAG:!HE79/4-=3M!X704702M89-2392!
/3E!;7G4702!=F!5=.3-/!/3E!620W2B=K-3/M!@0/E2!b3-=3!=F!P=0`20.!-3!I02Z89A==G!HE79/4-=3!
=F!;0=/4-/M!@A2!,/3-.A!X/4-=3/G!J2E20/4-=3!=F!H/0G:!;A-GEA==E!/3E!a=74A!HE79/4=0.M!@A2!
,/3-.A !b3-=3 !=F !@2/9A20.M !@2/9A20.c !+..=9-/4-=3 !=F !H0-402/M !@2/9A20. ! /3E !HE79/4-=3/G!
P=0`20.c !b3-=3M!@0/E2!b3-=3!=F!H1>G=:22.! -3!6-BA20!HE79/4-=3M !@2/9A20.c !,21=90/4-9!
b3-=3!=F!673B/0:M!@2/9A20.c!+..=9-/4-=3!=F!4A2!<2>7CG-9!=F!R3E=32.-/M!@2/9A20.c!b3-=3!=F!
R02G/3EM !@0/E2!b3-=3!F=0!HE79/4-=3M !89-2392!/3E!;7G4702! -3 !4A2!<2>7CG-9 !=F!Q/92E=3-/M!
@2/9A20.c!b3-=3!=F!Q/G/Y-M!@0/E2!b3-=3!=F!P=0`20.!-3!HE79/4-=3!/3E!89-2392M!@/3W/3-/!
@2/9A20.c ! b3-=3M ! @A2 ! HE79/4-=3 ! 8=9-24: ! =F ! @A/-G/3EM ! @0-3-E/E ! /3E ! @=C/B= ! b3-F-2E!
@2/9A20.c!+..=9-/4-=3M!@7K/G7!@2/9A20.c!+..=9-/4-=3M!@A2!b3-=3!=F!HE79/4-=3M!89-2392!/3E!
;7G4702!=F!g=.=K/M!@0/E2!b3-=3!=F!HE79/4-=3!/3E!89-2392!P=0`20.!=F!g:0B:W4/3M!@0/E2!
b3-=3!=F!HE79/4-=3M!89-2392!/3E!;7G4702!=F!<2>7CG-`/!80>.`/M!@2/9A20.c!\0B/3-./4-=3!=F!4A2!
IA-G->>-32 ! I7CG-9 ! 8294=0M ! @2/9A20. ! b3-=3 ! =F ! 820C-/M ! @A2 ! <2>7CG-9/3 ! @0/E2 ! b3-=3!
;=11-4422!=F!HE79/4-=3!/3E!89-234-F-9!P=0`20.M!@A2!b3-K20.-4-2.c!+9/E21-9!84/FF!b3-=3M!
@2/9A20.!8:3E-9/42!=F!]2C/3=3M!@2/9A20.e!b3-=3!=F!X/1-C-/M!@0/-320.!/3E!+GG-2E!P=0`20.!

=>//)*)(?#4%$)(@ABCDE(;(F(CCGHH(73#/*#(F(I&,3/%#&(F(:&"#J#

888D#+<%<'D)/6((K((%$.)L#+<%<'D)/6
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!"#$%&'(!)*%+,-(.)/(,'+(0$,+/$#,%)$#1(234#$(5%6',&(7#8

!)*%9,9(:&"#6$)1+(")3/(1+(;/)%,(0$,+/$#,%)$#1(<+&(;/)%,&(234#%$&

b3-=3M!b3-f3!X/9-=3/G!E2!HE79/E=02.M!bR]Z897=G/M!b4E/33-3B.F=0C73E24M!bB/3E/!X/4-=3/G!
@2/9A20. ! b3-=3M ! bG.420 ! @2/9A20.c ! b3-=3M ! b3-=3 ! 3/4-=3/G2 ! E2. ! .:3E-9/4. ! /74=3=12.Z
HE79/4-=3M!b3-=3!,k1=90/4-i72!E2.!H3.2-B3/342.!24!E2.!H3.2-B3/34.!E7!8k3kB/GM!b3-=3!=F!
80- !]/3`/ !@2/9A20. !8=G-E/0-4:M !b3-=3 !X/4-=3/G2 !E2. !@0/K/-GG270. !E2 ! GeHE79/4-=3 ! 24 !E2 ! G/!
J=01/4-=3M ! b3-=3 ! E2. ! @0/K/-GG270. ! E2 ! GeH3.2-B321234 ! 24 ! E2 ! G/ ! 89-2392 ! E7 ! 8:3E-9/4!
R3Ek>23E/34 ! E2 ! G/ ! 8G=K/i7-2M !b3-K20.-4: ! /3E !;=GG2B2 !b3-=3M !b3-=3 ! =F ! I0-1/0: ! 89A==G!
@2/9A20.M!b3-=3!=F!HE79/4-=3!,231/0`!^bEE/3332G.2.F=0C73E24_M !N20C/3E!5-GE73B!73E!
H0W-2A73BM!N/37/47!@2/9A20.c!b3-=3M!P=0`20.!;=739-G.e!@2/9A20!50/39AM!a2123!@2/9A20.!
8:3E-9/42M ! [/1C-/ ! X/4-=3/G ! b3-=3 ! =F ! @2/9A20.M ! [-1C/CY2 ! @2/9A20.c ! +..=9-/4-=3M!
[-1C/CY2!HE79/4-=3/G!89-234-F-9!/3E!;7G470/G!P=0`20.!b3-=3M![/3W-C/0!@2/9A20.!b3-=3M!
[Y-/W2`!X/79W:9-2G.4Y/!I=G.`-2B=!

ZB&'CTULCH&DF&DOC&VICHDLFMMQLEC

ZBAB&,LEHD&VICHDLFM_&2F&NFI&OQXC&QMN&RFKKCMDH&FM&TEFSECHH&ECTFED&1`3'/`Aa`Zb.&LM&
TQEDLRIUQE&]LDO&ECSQEP&DF&DOC&TEFTFHCP&HDQMPQEPH&GFE&Q&PEQGD&PCRUQEQDLFM&FM&DOC&ELSOD&FG&
TCFTUCH&DF&TCQRCc

@A2 ! >0=B02.. ! 02>=04 ! >0=>=.2E ! .4/3E/0E. ! /02 ! Y2G9=12# ! 6=Y2K20M ! 4A2: ! .A=7GE ! C2!
9=1>G212342E!/.!F=GG=Y.U

1B!2LHQEKQKCMDB&J-K2!/EE-4-=3/G!.4/3E/0E.!.A=7GE!C2!-39G7E2EU!

'#!#KTQRD&FG&DOC&LUULRLD&HKQUU&QEKH&QMP&ULSOD&]CQTFMH!!4A2!J-0.4!;=11-4422!=F!4A2!L2320/G!
+..21CG:!=3!,-./01/1234!/3E!R34203/4-=3/G!82970-4:"A-BAG-BA42E!4A/4!4A2!7.2!=F!-GG-9-4!.1/GG!
/01.!/3E!G-BA4!Y2/>=3.!^8+]P_'!9=3.4-4742.!/!9G2/0!4A02/4!4=!>2/92!9=3.=G-E/4-=3#!52.-E2.M!
Q0.!5/0C/0/!J02:!Z"#$%&'()"*($$+,-%.,"+/"-0%"'11.%"+2"$,%3%/-'+/"+2"0.4(/",'50-1"3'+)(-'+/1"&+44'--%6 "
7'-0"#89:;!-3E-9/42E)!4A/4!�4A-.!4:>2!=F!Y2/>=3.!A/.!/!E2K/.4/4-3B!-1>/94!=3!A71/3!0-BA4.!
.4/3E/0E.M ! .79A ! /. ! 4A2 ! 0-BA4 ! 4= ! G-F2M ! G-C204: ! /3E ! .2970-4: !=F !>20.=3.�M !C74 ! -3 ! .>29-/G ! F=0!
Y=123?#!

)# !8FMLDFELMS & QMP &ECSIUQDLFM &FM &TEFPIRDLFM& QMP &DEQPC &FG & QEKH_! @A2 !-34203/4-=3/G!
9=1173-4:M ! 4A0=7BA ! 4A2 ! b3-42E ! X/4-=3.M ! .A=7GE ! -1>G21234 ! / ! .:.421 ! =F ! >201/3234!
1=3-4=0-3B!/3E!9=340=G!=3!>0=E794-=3!/3E!40/E2!=F!/01.M!-39G7E-3B!9=3K234-=3/G!/01.M!-3!
F7GG!/99=0E/392!Y-4A!4A2!-3.4071234.!/B022E!/3E!-1>G212342E!73E20!4A2!671/3!<-BA4.!/3E!

!'=)&)>+,'?66)1(,@A'B5>6/'C.115//))A '!"#"$%&'%#(')*+,&"-"'(./%$+%+"#-0')*#/*&.(%-.*#'*1',"%)"'-2$*342'
,$%)-.)%&'(./%$+%+"#-'+"%/3$"/A'?DEFGD7!D$7HIJA'!;;8K
"'L*)'M&5/)3'I+/5.&6'N56+>1+1)&/'O)+>(..PA'Q.,K'"8A'"<<!A'!9"R!98'HMI'ST(,52+/5.&6'6+,)6'I.K'FK<"K0UK!JK
#'V,)+6)'6))'/*)'2.&2,T65.&6'.-'/*)'>)S.>/'566T)3'(@'/*)'0&/)>&+/5.&+,'?2/5.&'I)/W.>P'.&'G1+,,'?>16'H0?IG?J'
.&'/*)'=,.(+,'X))P'.-'?2/5.&'?Y+5&6/'=T&'Z5.,)&2)A'"<<:'H*//S[DDWWWK5+&6+K.>YJ['W.1)&'+>)'S+@5&Y'+&'
5&2>)+65&Y,@'*)+Q@'S>52)'-.>'/*)'W.>,3W53)'T&>)YT,+/)3'1T,/5R(5,,5.&'3.,,+>'/>+3)'5&'61+,,'+>16K

=>//)*)(?#4%$)(@ABCDE(;(F(CCGHH(73#/*#(F(I&,3/%#&(F(:&"#J#
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!"#$%&'(!)*%+,-(.)/(,'+(0$,+/$#,%)$#1(234#$(5%6',&(7#8

!)*%9,9(:&"#6$)1+(")3/(1+(;/)%,(0$,+/$#,%)$#1(<+&(;/)%,&(234#%$&

671/3-4/0-/3!R34203/4-=3/G!]/YM!/3E!!239=70/B2!4A2!-34203/4-=3/G!9=1173-4:!4=!9=34-372!-4.!
E-.97..-=3!/4!4A2!b3-42E!X/4-=3.!\0B/3-W/4-=3!=3!J2C07/0:!)(''!F=0!4A2!/E=>4-=3!=F!/3!/01.!
40/E2!402/4:!4=!02B7G/42!/GG!/.>294.!=F!9=3K234-=3/G!/01.!40/E2O#!

?# !@A2 !5MLDCP&$QDLFMH&8LUUCMMLIK&2CRUQEQDLFM& QMP&DOC &8LUUCMMLIK&2CXCUFTKCMD&
-FQUH&;82-H>!!4A2!-34203/4-=3/G!9=1173-4:!.A=7GE!E2K=42!02.=7092.!F022E!C:!E-./01/1234!
/GG=9/42E!4=!29=3=1-9!/3E!.=9-/G!E2K2G=>1234!=F!>2=>G2.!^.22!-3!+332S!R!4A2!+04#!T#)!=F!4A2!
8/34-/B=!,29G/0/4-=3_!Y-4A!/!K-2Y!4=!1224-3B!4A2!Q-GG233-71!,2K2G=>1234!L=/G.!^Q,L_$#!
+EE-4-=3/GG:M!4A2!E2C/42!/C=74!4A2! 029=B3-4-=3!=F!4A2!0-BA4!4=!-34203/4-=3/G!.=G-E/0-4:!-.!/3!
-1>=04/34 !.42>!F=0!/9A-2K-3B!/GG ! 4A2!Q,L.!C74M !1=02!.>29-F-9/GG:M ! 4A2!Q,L*!=3!BG=C/G!
>/04320.A->!F=0!E2K2G=>1234#

O# !-CMPCE & QTTEFQRO!! 4A2 ! 52-D-3B !,29G/0/4-=3 ! /3E ! IG/4F=01 !=F !+94-=3! .4/42E ! 4A/4! F7GG!
>/04-9->/4-=3!=F!Y=123!-3!E29-.-=3Z1/`-3BM!9=3FG-94!>02K234-=3!/3E!02.=G74-=3!/3E!/3:!=4A20!
>2/92 ! -3-4-/4-K2M ! /02 !2..234-/G ! 4= ! 4A2 ! 02/G-W/4-=3 !=F ! G/.4-3B !>2/92%# !52.-E2.M ! 4A2! L+! -3 ! -4.!
02.=G74-=3.!?$'&!=F!'&T$!/3E!?T%?!=F!'&*)r!/3E!4A2!8;!-3!-4.!02.=G74-=3.!'?)$!^)(((_M!'*)(!
^)((*_M ! '*** ! /3E ! '**& ! ^)((&_! =3 ! Y=123M ! >2/92 ! /3E ! .2970-4:M ! 029=B3-W2E !B23E20!
1/-3.402/1-3B!/.!/!1/D=0!BG=C/G!.40/42B:!F=0!4A2!>0=1=4-=3!=F!B23E20!2i7/G-4:!C:!-3E-9/4-3B!
4A/4 !6/GG!4A=.2!-3K=GK2E!-3!4A2!>G/33-3B!F=0!E-./01/1234M!E21=C-G-W/4-=3!/3E!02-342B0/4-=3!
.A=7GE!9=3.-E20!4A2!E-FF20234!322E.!=F!F21/G2!/3E!1/G2!2SZ9=1C/4/34.�B

$# !(MXLEFMKCMD & PLKCMHLFM!! 4A2 ! J-0.4 ! ;=11-4422 ! =F ! 4A2 ! L2320/G ! +..21CG: ! =3!
,-./01/1234 ! /3E ! R34203/4-=3/G ! 82970-4:<! 029=B3-W2E ! 4A/4 ! 4A2 ! -34203/4-=3/G ! 9=1173-4:!
.A=7GE!>/:!E72!/44234-=3!4=!4A2!/B0221234.!=3!E-./01/1234!/3E!/01.!G-1-4/4-=3.!/E=>42E!/4!
4A2!bX!;=3F202392!=3!H3K-0=31234!/3E!,2K2G=>1234#!@A2!=C.20K/392!=F!23K-0=31234/G!
3=01.!/.!/!32Y!.=G-E/0-4:!0-BA4M!-.!F73E/1234/G!/4!4A2!4-12!=F!>02>/0-3B!/3E!-1>G21234-3B!
E-./01/1234!/3E!/01.!9=340=G!>0=B0/112.#!R3!>/04-97G/0M!4A2!E71>-3B!=F!0/E-=/94-K2!Y/.42.!
-.!/!9G2/0!4A02/4!4=!4A2!23K-0=31234!/3E!A71/3!.2970-4:#!

7B&3IKQM&HCRIELDNB&<2F202392!.A=7GE!C2!1/E2!4="DOC&LMDCEECUQDLFMHOLT&JCD]CCM&RQIHCH&
FG&]QE&QMP&DOC&CMhFNKCMD&FG&CRFMFKLR.&HFRLQU&QMP&RIUDIEQU&ELSODHU!@/`-3B!-34=!/99=734!
4A/4!A71/3!0-BA4!4=!>2/92!-.!/!9=0320.4=32!F=0!F704A20!2G/C=0/4-=3!=F!4A2!A71/3!.2970-4:!
$%S)&RF&3)3 'X.>P5&Y '=>.TS ' H%FX=J ' .& ' +& '?>16 ' L>+3) ' L>)+/@DV>)S+>+/.>@ 'C.115//))6 ' HV>)SC.1J['
\))/5&Y'N+/)6['"R8'\+>2*'"<<;'H%FX=A'I)W'O.>PJA'!#R!9']T,@'"<<;'H%FX=A'I)W'O.>PJA'!"R"#']T,@'"<!<'
HV>)SC.1A'I)W'O.>PJA'":'B)(>T+>@R$'\+>2*'"<!!'HV>)SC.1A'I)W'O.>PJA'!!R!7']T,@'"<!!'HV>)SC.1A'I)W'
O.>PJA'"<!"'HV>)SC.1R'V>.2)3T>+,'1+//)>6A'I)W'O.>PJ'+&3'"<!"'HMI'C.&-)>)&2)'.&'/*)'?LLA'I)W'O.>PJ
7'E)6.,T/5.&'+3.S/)3'(@'/*)'=)&)>+,'?66)1(,@A'52"'$"&%-.*#/2.,'6"-7""#'(./%$+%+"#-'%#('("8"&*,+"#-'.#'
-2"')3$$"#-'.#-"$#%-.*#%&')*#-"9-A'?DE)6D8!D8$A'#']+&T+>@'"<<9A'SK'$K
8' L*)'M&5/)3'I+/5.&6'B.T>/*'X.>,3'C.&-)>)&2)'.&'X.1)&[ ':)-.*#'1*$'";3%&.-<= '("8"&*,+"#-'%#(',"%)"A'
^)545&YA'C*5&+A'G)S/)1()>'!;;7A'S+>K'""K
9'MI'=)&)>+,'?66)1(,@A'B5>6/'C.115//))A'!"#"$%&'%#(')*+,&"-"'(./%$+%+"#-0'*6/"$8%#)"'*1'"#8.$*#+"#-%& '
#*$+/'.#'-2"'($%1-.#4'%#('.+,&"+"#-%-.*#'*1'%4$""+"#-/'*#'(./%$+%+"#-'%#('%$+/')*#-$*&='?DCK!D7;D_K'!<A'
!"'%2/.()>'"<<$K

=>//)*)(?#4%$)(@ABCDE(;(F(CCGHH(73#/*#(F(I&,3/%#&(F(:&"#J#
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!"#$%&'(!)*%+,-(.)/(,'+(0$,+/$#,%)$#1(234#$(5%6',&(7#8

!)*%9,9(:&"#6$)1+(")3/(1+(;/)%,(0$,+/$#,%)$#1(<+&(;/)%,&(234#%$&

F0/12Y=0`!/3E!4A/4!-4!-.!-3.2>/0/CG2!F0=1!9=3E-4-=3.!=F!>2/92*M!-4!9=7GE!C2!9=39G7E2E!4A/4!
4A2!C0=/E20!12/3-3B!=F!>2/92!E2/G.!Y-4A!4A2!B2320-9!9/7.2.!=F!9=3FG-94&#!+.!.=12!A71/3!
0-BA4!2S>204!A-BAG-BA42EM!�02/G!>2/92!-.!179A!1=02!4A/3!.4/C-G-4:M!=0E20!=0!/C.2392!=F!Y/0U!
>2/92! -. ! 40/3.F=01/4-K2M !/C=74! -3E-K-E7/G !/3E!.=9-24/G !>0=B02..!/3E!F7GF-G1234r !/3E!>2/92!
Y-4A-3!/3E!C24Y223!.=9-24-2.!-.!/.!179A!/C=74!D7.4-92!/.!/3:!4A-3B!2G.2�'(#!@A7.M!/3!-342B0/42E!
/>>0=/9A!4=!A71/3!.2970-4:!Y=7GE!C2!02G/42E!4=!4A2!E22>2.4!9/7.2.!=F!Y/0M!.79A!/.!29=3=1-9!
E2.>/-0M!.=9-/G!-3D7.4-92!/3E!>=G-4-9/G!=>>02..-=3''#!!!!

/B&'CHLHDQMRC&DF&FTTECHHLFMB &@A2!F=GG=Y-3B!/G4203/4-K2!Y=0E-3B!-.!>0=>=.2E!C:!+04#!%!=F!
4A2!8/34-/B=!,29G/0/4-=3U!�@A2!0-BA4!4=!02.-.4!/3E!=>>=.2!=>>02..-=3�#!822!+332S!R# !@A2!
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Y=04A!=F!4A2!A71/3!>20.=3!/3E!-3!4A2!2i7/G!0-BA4.!=F!123!/3E!Y=123###�#!@A2!9=392>4!=F!
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8-392!02G-B-=3!9/3!=FF20!/!>029-=7.!9=340-C74-=3!F=0!4A2!C7-GE-3B!=F!/!D7.4!/3E!>2/92F7G!.=9-/G!
=0E20M!Q21C20!84/42.!.A=7GE!.24!/3E!02.>294!G2B/G!.4/3E/0E.!4A/4!/02!9=1>/4-CG2!Y-4A!/04!'*!
=F!4A2!b3-K20./G!,29G/0/4-=3!=F!671/3!<-BA4.'?! /3E!=4A20!-34203/4-=3/G!G/Y!>204/-3-3B!4=!
F022E=1 ! =F ! 02G-B-=3M ! F022E=1 ! =F ! 2S>02..-=3 ! /3E ! 4A2 ! >0-39->G2. ! =F ! 4=G20/392 ! /3E ! 3=3Z
E-.90-1-3/4-=3#

+EE-4-=3/GG:M ! 370470-3B ! K/G72. ! /3E ! 24A-9. ! >0-39->G2.M ! >/04-97G/0G: ! -3 ! 9A-GE023M ! /02 ! `2: ! 4=!
E2K2G=>!02.>294!/3E!1747/G!73E20.4/3E-3B!/1=3B!>2=>G2!=F!E-FF20234!02G-B-=7.!40/E-4-=3.M!
F/-4A!/3E!C2G-2F.#!

(B&)CQRC&CPIRQDLFM#!@A022!/EE-4-=3/G!.4/3E/0E.!.A=7GE!C2!-39G7E2EM!3/12G:U!

'# !-CMPCE &QTTEFQRO & DF & DOC &TCQRC &CPIRQDLFMU ! R32i7/G-4: ! -. ! / ! 90=..Z9744-3B ! F/94=0 ! 4A/4!
/FF294.!/GG!.=9-/G!.40/4/#!P=123!9=3.4-4742!/!1/-3!B0=7>!/FF2942E!C:!-32i7/G-4:!/.!.A=Y3!C:!
4A2!-3902/.-3B!371C20!=F!Y=123!K-94-1.!=F!K-=G2392#!\4A20!B0=7>.!.20-=7.G:!/FF2942E!/02!
9A-GE023M ! -3E-B23=7.!>2=>G2M !E-./CG2E!>20.=3.M !4A2!2GE20G:M !1-3=0-4-2.M !E-.>G/92E!=0!>2=>G2!
-3F2942E ! =0 ! .7FF20-3B ! F0=1 !+R,8# ! I/40-/09A: ! /3E ! =4A20 ! >0/94-92. ! C/.2E ! =3 ! 4A2 ! -E2/ ! =F!
-3F20-=0-4: ! /3EV=0 ! .7>20-=0-4: ! /1=3B ! A71/3 ! C2-3B. ! /02 ! 3=4 ! .40794702. ! =F ! /74=3=1=7.!
=>>02..-=3 !C74 ! /3!73E-FF20234-/42E !.24 !=F !=>>02..-K2 ! F/94=0. !E20-K-3B ! F0=1!0/92M !B23E20M!
24A3-9!=0-B-3M!29=3=1-9!/3E!.=9-/G!C/9`B0=73E#!+.!.4/42E!C:!4A2!F=0120!8>29-/G!</>>=04270!
=3!4A2!<-BA4!4=!HE79/4-=3M!B23E20!-32i7/G-4:!/3E!=4A20!F=01.!=F!.=9-/GM!02G-B-=7.M!24A3-9!/3E!
0/9-/G!E-.90-1-3/4-=3!-1>2E2!.=9-/G!1=C-G-4:!/3E!-1>/94!32B/4-K2G:!=3!4A2!F7GG!02/G-W/4-=3!=F!/GG!
A71/3!0-BA4.M!-39G7E-3B!E2K2G=>1234M!>2/92!/3E!.2970-4:'O#!!!

)# !)CQRC &CPIRQDLFM &QH &KCQMH & DF &OQUD & EQRLHK&FE &dCMFTOFJLQ &QMP &TEFKFDC &OIKQM&
ELSODHU !@A2 ! 0-BA4 ! 4= ! 2E79/4-=3 ! 02i7-02. ! 23F=092/CG2 ! -3E-K-E7/G ! 234-4G21234. !-+ "2E79/4-=3M!
./F2B7/0E. ! F=0 ! A71/3 ! 0-BA4. !'/ "2E79/4-=3 ! /3E ! =>20/4-=3/G-W/4-=3 ! =F ! 2E79/4-=3 !Y-4A ! 4A2!
23D=:1234!=F!/GG!A71/3!0-BA4. !-0,+.50 "2E79/4-=3#!+.!.4/42E!C:!bXH8;\M!�4A2!-39G7.-=3!=F!
A71/3!0-BA4.!-3!2E79/4-=3!-.!/!`2:!2G21234!=F!/!i7/G-4:!2E79/4-=3�'$#!@A7.M!0-9AG:!23E=Y2E!
2E79/4-=3!.:.421.!1/:!C2!F/7G42E!F=0!4A2-0!F/-G702!4=!A/G4!-3420B2320/4-=3/G!40/3.1-..-=3!=F!
0/9-.1!=0!S23=>A=C-/'%#!R4!F=GG=Y.!4A/4!/!.7992..F7G!A71/3!0-BA4.!2E79/4-=3!.:.421!.A=7GE!C2!
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/CG2 ! 4= ! 2G-1-3/42 ! /3: ! /3E ! /GG ! 4:>2. ! =F ! -32i7/G-4:M ! 2S9G7.-=3 !=0 ! E-.90-1-3/4-=3 !C/.2E ! =3!
>02D7E-92.M!C-/.!/3E!E-.90-1-3/4-=3.!40/3.1-442E!F0=1!B2320/4-=3!4=!B2320/4-=3#

ZB&)CQRC&CPIRQDLFM&QMP&ROLUPECM_ &@A2!;=3K234-=3!=3!4A2!<-BA4. !=F! 4A2!;A-GE !/G02/E:!
029=B3-W2. ! 4A2 ! 0-BA4 !=F !9A-GE023 ! 4=!/3!2E79/4-=3 ! 4A/4 ! -. !E-02942E ! 4= ! 4A2 !E2K2G=>1234 !=F!
02.>294!F=0!A71/3!0-BA4.!/3E!F73E/1234/G!F022E=1.!^/04-9G2!)&_!/3E!029/GG.!4A2!02.>=3.-C-G-4:!
=F!84/42.!I/04-2.!4=!1/`2!4A2!>0-39->G2.!/3E!>0=K-.-=3.!=F!4A2!;=3K234-=3!Y-E2G:!`3=Y3!4=!
/E7G4.!/3E!9A-GE023!/G-`2!^/04-9G2!O)!/3E! !B2320/G!9=11234!3=#$_#! !671/3!0-BA4.!/3E!>2/92!
2E79/4-=3!-.!2..234-/G!F=0!4A2!F7GG!E2K2G=>1234!=F!4A2!9A-GEM!C=4A!/.!/3!-3E-K-E7/G!/3E!/.!/3!
/94-K2!121C20!=F!.=9-24:#!PA23!9A-GE023!`3=Y!/3E!73E20.4/3E!4A2-0!0-BA4.M!4A2:!C29=12!
/Y/02!=F!4A2!02/G-4:!4A2:!G-K2!-3!/3E!/02!-3!/!>=.-4-=3!4=!4/`2!7>!4A2-0!-3E-K-E7/G!/3E!9=GG294-K2!
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4A2: !B/-3 ! 4A2 !E24201-3/4-=3 ! 4= !/EE02.. ! -3D7.4-92. ! /3E !C29=12!/B234. !=F !9A/3B2# !;0-4-9/G!
4A-3`-3BM!21>/4A:!/3E!1747/G!73E20.4/3E-3BM!/02!`2:!YA23!21>=Y20-3B!9A-GE023!4=!9G/-1!
4A2-0!0-BA4.!-3!/3!-3F=012E!Y/:#!PA23!9A-GE023!G2/03!-3!/3!23K-0=31234!YA=.2!9=34234.M!
124A=E=G=B-2. !/3E!>0/94-92. !/02!9=3E79-K2 ! 4=!A71/3!0-BA4.M ! 4A2:!9/3! -34203/G-W2 !A71/3!
0-BA4.!K/G72.!/3E!/>>G:!4A21!-3!4A2-0!E/-G:!G-F2!2S>20-2392.M!A2392!E2K2G=>-3B!A/01=3-=7.!/3E!
>2/92F7G!02G/4-=3.#!

,B&2CXCUFTKCMDB&R4!.A=7GE!-39G7E2!4A022!/EE-4-=3/G!.4/3E/0E.M!3/12G:U

'# !%OC & ELSOD & DF & TCQRC & QH & TECRFMPLDLFM & FG & DOC & ELSOD & DF & PCXCUFTKCMD & QMP & FG & DOC&
CMhFNKCMD&FG&QUU&OIKQM&ELSODHU!4A2!9=392>4!=F!>2/92!.A=7GE!C2!73E20.4==E!3=4!=3G:!/.!/!
1=0/G!/.>-0/4-=3!=F!4A2!A71/3`-3EM!C74!/G.=!/.!/!9=3E-4-=3!1'/%"=.("/+/!F=0!4A2!02/G-./4-=3!=F!
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.=9-/G!/3E!97G470/G!0-BA4.'T#!@A7.M!>2/92!Y=7GE!C2!C=4A!4A2!>029=3E-4-=3!/3E!4A2!F-3/G!>70>=.2!
=F ! -34203/4-=3/G ! A71/3 ! 0-BA4. ! G/YM ! .-392 ! >2/92 ! 9/33=4 ! C2 ! 23D=:2E ! 2FF294-K2G: ! /3E ! -3 ! /!
.7.4/-3/CG2!1/3320!Y-4A=74!4A2!02/G-W/4-=3!=F!/GG!A71/3!0-BA4.#

)B &-CMPCE &QTTEFQRO & DF & DOC & ELSOD & DF &PCXCUFTKCMD# !@A2 ! -1>/94 !=F !E-.90-1-3/4-=3 !/3E!
K-=G2392!/B/-3.4!Y=123!=3!Y=123c.!/C-G-4:!4=!/44/-3!29=3=1-9!.2970-4:!-.!>/04-97G/0G:!/9742!
F=0 !Y=123!YA=!/02 ! -34203/GG: !E-.>G/92E !/. ! / ! 02.7G4 !=F !/012E!9=3FG-94 ! .-47/4-=3.M !3/470/G!
E-./.420.!/3E!9204/-3!E2K2G=>1234!>0=D294.#!L=K2031234.!.A=7GE!>0=1=42!4A2!2E79/4-=3!=F!
Y=123M!-39G7E-3B!2E79/4-=3!/.!4=!4A2-0!0-BA4.M!YA-9A!Y-GG!F/9-G-4/42!3=4!=3G:!4A2!2S209-.2!=F!
4A2-0!=Y3!0-BA4.!4=!A=7.-3B!/3E!E2K2G=>1234!C74!YA-9A!Y-GG!/G.=!>0=1=42!4A2!Y2GF/02!/3E!
0-BA4.!=F!4A2-0!F/1-G-2.M !9=1173-4-2.!/3E!.=9-24-2.M !B-K23!4A2!9G2/0!2K-E2392!4A/4!Y=123c.!
2E79/4-=3!-.!4A2!`2:!4=!E2K2G=>1234'*#!
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?# !#MDCEPCTCMPCMRC & JCD]CCM & TCQRC. & OIKQM & ELSODH & QMP & PCXCUFTKCMD# ! @A2 ! F=0120!
829024/0:ZL2320/G!-3E-9/42E!4A/4!A71/3!0-BA4.M!>2/92!/3E!E2K2G=>1234!/02!-342002G/42E!/3E!
-3420E2>23E234!/3E!4A/4!4A2!F=.420-3B!=F!=32!>0=1=42.!4A2!02/G-W/4-=3!=F!4A2!=4A20.'&#!@A-.!
G2B/G!/3E!>=G-4-9/G!/..71>4-=3!.A/GG!C2!/9A-2K2E!Y-4A-3!4A2!F0/12Y=0`!=F!4A2!b3-42E!X/4-=3.!
/. ! 4A2 !9=11=3!A=7.2 !=F ! 4A2 !234-02 !A71/3! F/1-G:M !YA202 ! -4 ! .A=7GE ! 02/G-W2 ! -4. !73-K20./G!
/.>-0/4-=3!F=0!>2/92M!9==>20/4-=3!/3E!E2K2G=>1234)(#

@A2.2!>70>=.2.!Y202!.7C.2i7234G:!23E=0.2E!C:!4A2!P=0GE!8711-4e.!\749=12!,=971234M!
/E=>42E!=3!'%!82>421C20!)(($M!/3E!F704A20!E2K2G=>2E!C:!L+!/3E!6<!;=739-G!02.=G74-=3.#

-B &(MXLEFMKCMD. & LM &TQEDLRIUQE & RULKQDC & ROQMSCB &@Y=! /EE-4-=3/G ! .4/3E/0E.! .A=7GE ! C2!
-39G7E2EM!/.!F=GG=Y.U
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02.7G4!=F!/!G/0B20!>-94702!=F!9=1>G2S!.=9-/G!>0=CG21.!02G/42E!4=!/!A-.4=0:!=F!E-.90-1-3/4-=3!
/3E!1/0B-3/G-W/4-=3M!-39G7E-3B!>=K204:!/3E!7321>G=:1234?'M!C74!/G.=!4A2!9/7.2!=F!423.-=3.!
/3E!9=3FG-94 ! -3!1/3:! -3E-B23=7.!9=1173-4-2.# !@=!=K209=12!4A2.2!>0=CG21.M! 4A2!F=0120!
8>29-/G!</>>=04270!=3!-3E-B23=7.!>2=>G2.!-3E-9/42E!4A/4!�/!F/-0!/3E!2FF294-K2!D7.4-92!.:.421!-.!
9079-/G ! -3 ! F=.420-3B ! 029=39-G-/4-=3M ! >2/92M ! .4/C-G-4: ! /3E ! E2K2G=>1234 ! /1=3B ! -3E-B23=7.!
>2=>G2.�?)#

H# !'LSOD&DF&TCQRC&QMP&DOC&TEFOLJLDLFM&FG&EQRLHK.&EQRLQU&PLHRELKLMQDLFM.&dCMFTOFJLQ&
QMP&ECUQDCP&LMDFUCEQMRC_&+.!.4/42E!C:!4A2!R34203/4-=3/G!;=3K234-=3!=3!4A2!HG-1-3/4-=3!=F!
+GG ! J=01. ! =F !</9-/G !,-.90-1-3/4-=3 ! /4 ! -4. ! >02/1CG2M ! �"E-.90-1-3/4-=3 ! C24Y223 ! A71/3!
C2-3B.!=3!4A2!B0=73E.!=F!0/92M!9=G=70!=0!24A3-9!=0-B-3!-.!/3!=C.4/9G2!4=!F0-23EG:!/3E!>2/92F7G!
02G/4-=3.!/1=3B!3/4-=3.!/3E!-.!9/>/CG2!=F!E-.470C-3B!>2/92!/3E!.2970-4:!/1=3B!>2=>G2.!/3E!
4A2!A/01=3:!=F!>20.=3.!G-K-3B!.-E2!C:!.-E2!2K23!Y-4A-3!=32!/3E!4A2!./12!84/42�??#

+.!029=B3-W2E!C:!4A2!F=0120!#$%&'()"*($$+,-%.,"+/"&+/-%4$+,(,E"2+,41"+2",(&'14F",(&'()"6'1&,'4'/(-'+/F "
G%/+$0+H'( " (/6 " ,%)(-%6 " '/-+)%,(/&%M ! E-.90-1-3/4-=3M ! 0/9-.1 ! /3E ! S23=>A=C-/ ! 9=3.4-4742 ! C:!
";' %`C`EA'6/+/)1)&/'(@'?2/5&Y'`5Y*'C.115665.&)>'-.>'`T1+&'E5Y*/6'h@T&YRX*+'h+&YA'+&3'GK']+1)6'
?&+@+A ' /*) ' GS)25+, ' E+SS.>/)T> ' .& ' *T1+& ' >5Y*/6 ' +&3 ' -T&3+1)&/+, ' ->))3.16 ' .- ' 5&35Y)&.T6 ' S).S,) ' .&'
2.&1)1.>+/5.&'.-'/*)'0&/)>&+/5.&+,'N+@'.-'/*)'X.>,3m6'0&35Y)&.T6'V).S,)A';'?TYT6/'"<<:
#<' G))'>)S.>/6'.-'/*)'-.>1)>'GS)25+,'E+SS.>/)T>'.&'*T1+&'>5Y*/6'+&3'-T&3+1)&/+,'->))3.16'.-'5&35Y)&.T6'
S).S,)A '\>K 'E.3.,-.'G/+Q)&*+Y)&A '.&'=T+/)1+,+ ' H?DCIK$D"<<#D;<A '?33K '"A '"$'B)(>T+>@ '"<<#JA '\)g52.'
H?DCIK$D"<<$D:<A'?33K'"A'"#'N)2)1()>'"<<#J'+&3'C.,.1(5+'H?DCIK$D"<<7D::A'?33K'"A'!<'I.Q)1()>'"<<$J
#!'E)S.>/'.-'/*)'-.>1)>'GS)25+,'E+SS.>/)T>'.&'*T1+&'>5Y*/6'+&3'-T&3+1)&/+,'->))3.16'.-'5&35Y)&.T6'S).S,)A'
\>K'E.3.,-.'G/+Q)&*+Y)&A'?DCIK$D"<<8D9:A'?33K'$A'"8']+&T+>@'"<<8A'S+>K'!8
#"'E)S.>/'.-'/*)'-.>1)>'GS)25+,'E+SS.>/)T>'.&'*T1+&'>5Y*/6'+&3'-T&3+1)&/+,'->))3.16'.-'5&35Y)&.T6'S).S,)A'
\>K'E.3.,-.'G/+Q)&*+Y)&A'?DCIK$D"<<$D:<A'"8']+&T+>@'"<<$A'S+>K'8
##' V>)+1(T,+>'S+>+Y>+S*'9'.-'/*)'0CFENA'+3.S/)3'.&'"!'N)2)1()>'!;87K

=>//)*)(?#4%$)(@ABCDE(;(F(CCGHH(73#/*#(F(I&,3/%#&(F(:&"#J#

888D#+<%<'D)/6((K((%$.)L#+<%<'D)/6
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!"#$%&'(!)*%+,-(.)/(,'+(0$,+/$#,%)$#1(234#$(5%6',&(7#8

!)*%9,9(:&"#6$)1+(")3/(1+(;/)%,(0$,+/$#,%)$#1(<+&(;/)%,&(234#%$&

E2F-3-4-=3!/!02D294-=3!=F!=0!/!F/-G702!4=M!029=B3-W2!E-FF202392.?O#!;=1C/4-3B!0/9-.1!02i7-02.!
3=4 ! =3G: ! -E234-F:-3B ! -4. ! 1/3-F2.4/4-=3. ! /3E ! 2S>02..-=3. ! C74 ! /G.= ! /3/G:.-3B ! /3E ! C24420!
73E20.4/3E-3B!-4.!73E20G:-3B!9/7.2.#!@A2!02.70B2392!=F!4A2!0/9-.4!/3E!S23=>A=C-9!97G4702!/3E!
1234/G-4:!9/3!F22E!/3E!F=.420!/!E:3/1-9!=F!9=3FG-94.!C24Y223!97G4702.!/3E!9-K-G-W/4-=3.M!YA-9A!
9=3.4-4742.!4A2!1=.4!.20-=7.!4A02/4!4=!Y=0GE!>2/92?$! /3E!4A202F=02!4=!4A2!A71/3!0-BA4!4=!
>2/92#!</9-/G!E-.90-1-3/4-=3!/3E!S23=>A=C-/!Y-GG!0-.2!E0/1/4-9/GG:!7>!-3!=70!.=9-24-2.!73G2..!
84/42. !Y=7GE!/E=>4 !2FF294-K2 !12/.702.!E2.-B32E! 4=!9=00294 !>20.-.4234 ! F=01.!=F !.4079470/G!
0/9-.1 ! /3E ! 4= ! 20/E-9/42 ! .=9-/G ! -32i7/G-4-2. ! YA-9A ! 02>02.234 ! 4A2 ! G2B/9: ! =F ! .G/K20: ! /3E!
9=G=3-/G-.1M!/3E!F22E!>=K204:#

]-3B7-.4-9!A71/3!0-BA4.!322E!4=!C2!B-K23!.>29-/G!9=3.-E20/4-=3!.=!4A/4!-4!C29=12.!>=..-CG2!4=!
2G-1-3/42 ! -34=G20/392 ! F=0! G-3B7-.4-9 !E-K20.-4:M !2.>29-/GG: ! -34=G20/392 !4A/4 ! 4/`2. ! 4A2 !F=01!=F!
/4421>4.! 4=!9=1>2G!1-3=0-4-2. ! 4=!/C/3E=3!4A2-0 !3/4-K2! G/3B7/B2!/3E!4=!/..-1-G/42 ! 4=!4A2!
G/3B7/B2!=F!.=12!>=Y20F7G!B0=7>#!@A-.!-.!=32!4:>2!=F!E-.90-1-3/4-=3!4A/4!K-94-1.!A/K2!.40=3B!
F22G-3B.!/C=74?%#

+>>0=>0-/42!.4/3E/0E.!./F2B7/0E-3B!4A2!>0-39->G2!=F!3=3ZE-.90-1-3/4-=3!-3!4A2!23D=:1234!=F!
4A2!0-BA4!4=!>2/92!1/:!C2!F=73E!/4!+04.#!'#)M!'#?#!/3E!')#'!=F!4A2!8/34-/B=!,29G/0/4-=3!^.22!
+332S!R_

J#!%OC&ELSOD&DF&CPIRQDLFM&FM&QMP&GFE&TCQRC&QMP&QUU&FDOCE&OIKQM&ELSODHB&+99=0E-3B!4=!
4A2 ! G/42 ! 8>29-/G ! </>>=04270 ! =3 ! 4A2 ! <-BA4 ! 4= ! HE79/4-=3M ! /3 ! -1>=04/34 ! =C.4/9G2 ! 4=!
73-K20./G-W-3B ! 4A2 ! 0-BA4 ! 4=!2E79/4-=3 ! -. ! 4= !9=3.-E20 !2E79/4-=3 !/. ! .7>20FG7=7. ! F=0 !A71/3!
.70K-K/G!/3E!733292../0:!F=0!.7C.-.42392#!\3!4A2!9=340/0:M!I0=F2..=0!@=1/.2K.`-!.4/42E!4A/4!
4A2!/C.2392!=F!2E79/4-=3!3=4!=3G:!>02K234.!4A2!K-94-1.!=F!/012E!9=3FG-94.!/3E!E-./.420.!F0=1!
C29=1-3B!.2GFZ.7.4/-3-3B!C74!F=092.!4A21!4=!021/-3!029->-234.!=F!/..-.4/392?T#!@A2!�.70K-K/G!
>/9`/B2�!=F!A71/3-4/0-/3!02G-2F!.A=7GE!-39G7E2!3=4!=3G:!4A2!>0=K-.-=3!=F!Y/420M!./3-4/4-=3M!
12E-9/G!/3E!>.:9A=.=9-/G!.20K-92.M!.A2G420M!9G=4A-3B!/3E!F==EM!C74!F7GF-G!4A2!0-BA4!4=!2E79/4-=3!
/.!/!>0-1/0:!322E#!

I2/92!2E79/4-=3!.A=7GEM!/4!4A2!K20:!G2/.4M!C2!=32!=F!4A2!9=02!-..72.M!.-392!-4!-.!4A2!=32!.29702!
F=73E/4-=3 ! F=0 ! 4A2 ! .7.4/-3/C-G-4: ! =F ! /3: ! >2/92# ! + ! 0-BA4 ! 4= ! >2/92 ! Y-4A=74 ! 02F202392 ! 4=!
2E79/4-=3!-.!�-39=392-K/CG2�!Y/.!4A2!Y=0E!7.2E!-3!4A2!+;e.!=Y3!.29=3EZ4=ZG/.4!>0=B02..!
02>=04#!@A7.M!>2/92!2E79/4-=3!.A=7GE!C2!/!923402>-292!=F!4A2!0-BA4!4=!>2/92!-3!=0E20!4=!23/CG2!
>2/92!F0=1!Y-4A-3!YA-G2!.4/4-3B!-4.!>0-1/9:!F=0!A71/3!C2-3B.M!/3E!3=4!.-1>G:!.4/4-3B!/3=4A20!
0-BA4!4A/4!>2=>G2!Y-GG !4A23!G/420!F-BA4!=K20M!E21/3EM!40:!4=!23F=092M!40:!4=!A=GE!>2=>G2!=0!

#$E)S.>/'6T(15//)3'(@'\>K'N.T3.T'N5n&)A'?D`ECD9D!;A'"<'B)(>T+>@'"<<:A'S+>+Y>+S*'7
#7E)S.>/'6T(15//)3'(@'\>'N.T3.T'N5n&)A'FDCIK$D"<<8D7$A'!#']+&T+>@'"<<8A'S+>+Y>+S*'7
#8M&5Q)>6+,'N)2,+>+/5.&'.&'_5&YT56/52'E5Y*/6A'X.>,3'C.&-)>)&2)'.&'_5&YT56/52'E5Y*/6A'^+>2),.&+A'GS+5&A';'
]T&)'!;;8A'MIFGC%DCT,/T>)'.-'V)+2)
#9'E)S.>/'6T(15//)3'(@'/*)'(@'/*)',+/)'GS)25+,'E+SS.>/)T>'.&'/*)'E5Y*/'/.'F3T2+/5.&A'\6'h+/+>5&+'L.1+6)Q6P5A'
6TS>+'&K';A'S+>K'$;

=>//)*)(?#4%$)(@ABCDE(;(F(CCGHH(73#/*#(F(I&,3/%#&(F(:&"#J#
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!"#$%&'(!)*%+,-(.)/(,'+(0$,+/$#,%)$#1(234#$(5%6',&(7#8

!)*%9,9(:&"#6$)1+(")3/(1+(;/)%,(0$,+/$#,%)$#1(<+&(;/)%,&(234#%$&

84/42.!/99=734/CG2!F=0M!"!/!0-BA4!4=!>2/92!Y-4A=74!-39G7E-3B!>2/92!2E79/4-=3!Y-GG!9/7.2!1=02!
9=3FG-94M !3=4!>2/92#!+!0-BA4!4=!>2/92!/Y/02!=F!4A2!-1>=04/392!=F!>2/92!2E79/4-=3M!=3!4A2!
=4A20!A/3EM!Y-GG!.7.4/-3!-4.2GF#

Q7G4-97G470/G-.1!/3E!E-K20.-4:!17.4!C2!/>>0=/9A2E!/.!E0-K-3B!F=092.!F=0!-33=K/4-=3M!.=7092.!
F=0!/!023=K/4-=3!=F!.=9-24:!/3E!97G470/G!A20-4/B2M!2S>/3E-3B!4A2!A=0-W=3!=F!4A2!9=7340-2.M!/3E!
4=!9A/3B2!17G4-97G470/G-.1M!-34=!-342097G470/G-.1!/.!/3!24A-9!-1>20/4-K2!F=0!=70!3/4-=3.#!

+.!A-BAG-BA42E!C:!4A2!bXH8;\!A%&)(,(-'+/"(/6"C/-%5,(-%6"I,(4%7+,J"+2"8&-'+/"+/"K6.&(-'+/"2+, "
D%(&%F"B.4(/"*'50-1"(/6"A%4+&,(&ELMM!2E79/4-=3!.A=7GE!E2K2G=>!3=3ZK-=G234!9=3FG-94!02.=G74-=3!
4A0=7BA ! 4A2 ! >0=1=4-=3 ! =F ! >2/92M ! 4=G20/392M ! .=G-E/0-4:M ! 9=1>/..-=3M ! .A/0-3B ! /3E ! 9/0-3B#!
;=3.2i7234G:M !A71/3!0-BA4. !2E79/4-=3!.A=7GE!/-1!4=!C7-GE !/!73-K20./G !97G4702!=F!A71/3!
0-BA4.!4A0=7BA!4A2!239=70/B21234!/3E!>0=1=4-=3!=F!/44-47E2.!E-02942E!4=!>2/92!C7-GE-3B!/3E!
1/-3423/392?&#!

+!K20:!-1>=04/34!9=1>=3234!=F!>2/92!2E79/4-=3!02G2K/34!F=0!4A2!0-BA4!4=!>2/92!-.!/G.=!4A2!
F/9-G-4/4-=3!=F!02.4=0/4-K2!D7.4-92!>0=92..2.!4=!40/3.F=01!4A2!K-=G/4-=3.!=F!4A2!0-BA4!4=!>2/92!
^1=02!=3!4A-.!C2G=Y_#

R3!/EE-4-=3M!+04#!)!=F!4A2!8/34-/B=!,29G/0/4-=3!>0=K-E2.!/>>0=>0-/42!Y=0E-3B!4=!4A2!0-BA4!4=!
2E79/4-=3!=3!/3E!F=0!>2/92!/3E!/GG!=4A20!A71/3!0-BA4.!^.22!+332S!R_#

ZBZB &%OLEP&VICHDLFMU !<LDO&ECSQEP&DF&DOC&LKTUCKCMDQDLFM&FG&DOC&ELSOD&FG&TCFTUCH&DF&
TCQRC&QD&DOC&MQDLFMQU&UCXCU_

ZBZBAB &<OQD &KCROQMLHKH &QEC &MCRCHHQEN & GFE & DOC&0DQDC & DF &JCDDCE &CMOQMRC & DOLH & ELSODc&
/FIUP&NFI&TEFXLPC&FJHCEXQDLFMH`TEFTFHQUH&QMP`FE&CdQKTUCH&FG&SFFP&TEQRDLRCHc

@A2!F=GG=Y-3B!B==E!>0/94-92.!.A=7GE!C2!/E=>42E!/4!3/4-=3/G!G2K2G!C:!/GG!84/42.U

+#!@=!-39G7E2M!2G/C=0/42!/3EV=0!.4023B4A23!4A2!0-BA4!4=!>2/92!/4!4A2!MQDLFMQU&/FMHDLDIDLFMHB&

]2B/G!E2K2G=>1234!=F!4A2!0-BA4!4=!>2/92!A/.!C223!021/0`/CG2!.-392!4A2!/E=>4-=3!=F!bX!
;A/0420!-3!'&O$# !;700234G:!'($!84/42.!=F!4A2!F-K2!02B-=3.!=F!4A2!Y=0GE!A/K2!-39G7E2E!4A2!
73-K20./G!XQUIC&FG&TCQRC!-3!4A2-0!;=3.4-474-=3.M!3/12G:U!

#:' N)2,+>+/5.&'.&'/*)'$$/*'6)665.&'.-' /*)'0&/)>&+/5.&+, 'C.&-)>)&2)'.&'F3T2+/5.&'H=)&)Q+A '%2/.()> '!;;$J'
)&3.>6)3'(@'/*)'=)&)>+,'C.&-)>)&2)'.-'MIFGC%'+/'5/6'/W)&/@R)5Y*/'6)665.&A'V+>56A'I.Q)1()>'!;;7A'S+>K';
#;'%`C`EA'L*)'V,+&'.-'?2/5.&'-.>'/*)'B5>6/'V*+6)'H"<<7R"<<9J'.-'/*)'X.>,3'V>.Y>+11)'-.>'`T1+&'E5Y*/6'
F3T2+/5.&A'=)&)Q+A'"<<7

=>//)*)(?#4%$)(@ABCDE(;(F(CCGHH(73#/*#(F(I&,3/%#&(F(:&"#J#
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!"#$%&'(!)*%+,-(.)/(,'+(0$,+/$#,%)$#1(234#$(5%6',&(7#8

!)*%9,9(:&"#6$)1+(")3/(1+(;/)%,(0$,+/$#,%)$#1(<+&(;/)%,&(234#%$&

1GELRQM &0DQDCHU !+GB20-/M !+3B=G/M !52G-W2M !523-3M !570`-3/ !J/.=M !;23402 !+F0-9/3 !<2>7CG-9M!
;/120==3M!;A/EM!;=3B=M!,21=90/4-9!<2>7CG-9!=F!;=3B=M!!;=42!EeRK=-02M!Hi7/4=0-/G!L7-32/M!
HB:>4M ! H0-402/M ! H4A-=>-/M !LA/3/M !L7-32/M ! ]-C20-/M ! ]-C:/M !Q/E/B/.9/0M !Q/G-M !Q/70-4/3-/M!
Q=0=99=M !Q=W/1C-i72M ! X/1-C-/M ! X2>/GM ! X-B20M ! <Y/3E/M ! 8=74AZ+F0-9/M ! 8232B/GM ! 8-200/!
]2=32M!8=1/G-/M!87E/3M!@=B=M!@73-.-/M!bB/3E/!!
1HLQM&QMP&)QRLGLR&0DQDCH_ &5/A0/-3M !5/3BG/E2.AM !5A74/3M !5701/M!;A-3/M !,D-C=74-M !@-1=0!
]2.42M !R3E-/M !R3E=32.-/M !R0/3M !d/>/3M !g7Y/-4M !]/=.M !Q/G/:.-/M !Q/0.A/GG !R.G/3EM !Q-90=32.-/M!
X=04A!g=02/M!\1/3M!I/`-.4/3M!I/>7/!X2Y!L7-32/M!IA-G->>-32.M!s/4/0M!8/7E-!+0/C-/M!8=74A!
g=02/M!80-!]/3`/M!N-243/1M!a2123
(QHDCEM & (IEFTCQM & 0DQDCH_! +GC/3-/M ! 5=.3-/Z620W2B=K-3/M ! H.4=3-/3 ! <2>#M ! 673B/0:M!
g/W/`A.4/3M ! g-0B-W.4/3M ! Q/92E=3-/M ! Q=GE=K/M ! <=1/3-/M ! 8G=K/`-/M ! 8G=K23-/M ! @70`2:M!
@70`123-.4/3M!bWC2`-.4/3
*QDLM&1KCELRQM&QMP&/QELJJCQM&0DQDCH_!+0B234-3/M!50/.-GM!;=G=1C-/M!;7C/M!HG!8/GK/E=0M!
L7/421/G/M!6/-4mM!6=3E70/.M!X-9/0/B7/M!I/0/B7/:M!I20}M!870-3/12!/3E!8/-34!]79-/
<CHDCEM&(IEFTCQM&QMP&FDOCE&0DQDCHU!+3E=00/M!J-3G/3EM!L201/3:M!L02292M!R02G/3EM!R4/G:M!
Q/G4/M!X=0Y/:M!I=047B/GM!8>/-3M!8Y-4W20G/3E

R3!/EE-4-=3M!4A2!F=GG=Y-3B!;=3.4-474-=3.!A/K2!2S>G-9-4G:!029=B3-.2E!>2/92!/.!/!GIMPQKCMDQU&
ELSOD!=F!>2=>G2.!/3E!-3E-K-E7/G.U!

Z+04-9G2!'(#'!=F!4A2!;=3.4-474-=3!=F!4A2!8IUDLMQDLFMQU&'CTIJULR&FG!7FULXLQM!YA-9A!-3E-9/42.!
4A/4 ! �5=G-K-/ ! -. ! / ! >/9-F-.4 ! 84/42M !YA-9A !>0=1=42. ! 4A2 ! 97G4702 ! =F ! >2/92 ! /3E ! 4A2 ! 0-BA4 ! 4=!
>2/92###�r
Z@A2!I02/1CG2!=F!4A2!;=3.4-474-=3!=F!!QTQM!2.4/CG-.A2.!4A/4!Z�###Y2!029=B3-W2!4A/4!/GG!>2=>G2.!
=F!4A2!Y=0GE!A/K2!4A2!0-BA4!4=!G-K2!-3!>2/92M!F022!F0=1!F2/0!/3E!Y/34###�r!/3E!F-3/GG:M!
Z@A2!+04-9G2!))!=F!4A2!;=3.4-474-=3!=F !/FUFKJLQ! .4/42.!4A/4!�>2/92!-.!/!0-BA4!/3E!/!E74:!
YA=.2!9=1>G-/392!-.!1/3E/4=0:�#

+EE-4-=3/GG:M ! -4 ! -. ! -1>=04/34 ! 4= ! 029/GG ! 4A2 !MFMWKLULDQEN & RUQIHC &/. ! 029=B3-.2E ! -3 ! .=12!
;=3.4-474-=3.M!1/-3G:U!

Z !+04-9G2 !& !=F ! 4A2 !;=3.4-474-=3 !=F !!QTQMM !YA-9A ! -3E-9/42. ! 4A/4 !�/.>-0-3B ! .-39202G: ! 4= !/3!
-34203/4-=3/G!>2/92!C/.2E!=3!D7.4-92!/3E!=0E20M!4A2!d/>/32.2!>2=>G2!F=02K20!023=7392!Y/0!/.!
/ ! .=K202-B3 ! 0-BA4 ! =F ! 4A2 ! 3/4-=3 ! /3E ! 4A2 ! 4A02/4 ! =0 ! 7.2 ! =F ! F=092 ! /. !12/3. ! =F ! .244G-3B!
-34203/4-=3/G!E-.>742.###�
Z!+04-9G2!')!=F!4A2!;=3.4-474-=3!=F !/FHDQ&'LRQ &2.4/CG-.A2.!4A/4! �4A2!/01:!/.!/!>201/3234!
-3.4-474-=3!-.!/C=G-.A2E####�M!/3E!F-3/GG:M
Z!+04-9G2!?'(!=F!4A2!;=3.4-474-=3!=F !)QMQKQ&.4/42.!4A/4 !�4A2!<2>7CG-9!=F!I/3/1/!Y-GG!3=4!
A/K2!/01:�
!
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!"#$%&'(!)*%+,-(.)/(,'+(0$,+/$#,%)$#1(234#$(5%6',&(7#8

!)*%9,9(:&"#6$)1+(")3/(1+(;/)%,(0$,+/$#,%)$#1(<+&(;/)%,&(234#%$&

5#!@=!029=B3-W2 !4A2!0-BA4!4=!>2/92!/.!/& hIHDLRLQJUC&ELSOD &4=!C2!/ED7E-9/42E! C:!4A2! G=9/G!
9=704.#!!!;/.2ZG/Y!B==E!>0/94-92.!1/:!C2!F=73E2E!-3!d/>/3M!;=.4/!<-9/!/3E!<#!=F!g=02/M!/.!
F=GG=Y.U!

!QTQMnH! ;=3.4-474-=3 !Y/. !>0=17GB/42E ! -3 !'&OT# !+4 ! 4A/4 ! 4-12M ! A=Y2K20M ! 4A202 !Y/. ! G-44G2!
4A=7BA4!=F!9G2/0G:!029=B3-W-3B!4A2!0-BA4!4=!G-K2!-3!>2/92!/.!/!G2B/G!0-BA4!C29/7.2!-4!/>>2/02E!-3!
4A2!I02/1CG2!/3E!3=4!/1=3B!4A2!+04-9G2.#!574!4A2!,-.40-94!;=704!E29-.-=3!-3!4A2!X/B/371/!
G/Y.7-4 !^'&T?_!029=B3-W2E!4A/4 !DOC&ELSOD&DF&ULXC&LM&TCQRC&LH&Q& UCSQU&ELSOD# ! R3!4A-.!9/.2M!
>2=>G2!G-K-3B!32/0!/!FG==EZ>02K234-=3!F=02.4!02.20K2!F-G2E!.7-4!4=!.4=>!4A2!02K=9/4-=3!=F!F=02.4!
02.20K2!.4/47.!4=!C7-GE!/!82GFZ,2F2392!J=092!C/.2#!@A2!>G/-34-FF.!9G/-12E!4A-.!9=7GE!3=4!C2!
E=32!C29/7.2!4A2!82GFZ,2F2392!J=092.!K-=G/42!+04-9G2 !&!=F!4A2!;=3.4-474-=3# !@A2!,-.40-94!
;=704!E29-.-=3!029=B3-W2E!4A/4!4A2!K20:!0-BA4!4=!G-K2!-3!>2/92!Y0-4423!-3!4A2!I02/1CG2!=F!4A2!
;=3.4-474-=3!-.!/!C/.-9!A71/3!0-BA4!9=11=3!4=!/GG!>2=>G2.!=F!4A2!Y=0GE#!

X2S4M!/!G/Y.7-4!9A/GG23B-3B!82GFZ,2F23.2!J=092!40==>!E2>G=:1234!4=!R0/i!9G/-12E!4A/4!-4.!
E2>G=:1234!K-=G/42E!+04-9G2!&!=F!4A2!;=3.4-474-=3O(#!+!X/B=:/!+>>2/G.!;=704!E29-.-=3!^)((*_!
.4/42E!4A/4!�%OC&ELSOD&DF&ULXC&LM&TCQRC!E=2.!3=4!1202G:!.4/42!4A2!C/.-9!.>-0-4!/3E!>0-39->G2!=F!
4A2!;=3.4-474-=3M�!/3E!029=B3-W2E!-4!�/.!/ !UCSQU&RFMHDLDIDLFMQU&ELSOD#�!@A2!E29-.-=3!/G.=!
029=B3-W2E!4A/4!4A202!-.!Q&HTCRLGLR&ELSOD&GFE&]OLRO&TCFTUC&RQM&HCC^&ECPECHH&LM&DOC&/FIEDHM!
/3E!-4!A2GE!4A/4!4A-.!0-BA4!-.!K-=G/42E!3=4!=3G:!YA23!^'_!4A2!L=K2031234!K-=G/42.!+04-9G2!&M!
YA23!-3E-K-E7/G!F022E=1.!A/K2!C223!K-=G/42EM!/3E!YA23!>2=>G2!.7FF20!F2/0!/3E!A/01!F0=1!
Y/0!=0!=4A20!9/7.2.M!C74!/G.=!^)_!-3!.-47/4-=3.!-3!YA-9A!>2=>G2!/02!F=092E!4=!.7>>=04!/!Y/0!
2FF=04!4A/4!K-=G/42.!+04-9G2!&#!R3!.79A!.-47/4-=3.!>2=>G2!9/3!.22`!02E02..!-3!4A2!;=704.#!

]/Y.7-4!.7>>=04!4=!i72.4-=3!+04-9G2!&!K-=G/4-=3.!/3E!9=3423E!4A/4!4A2!ELSOD&DF&ULXC&LM&TCQRC&
Y/.!K-=G/42EM!>0=C2E!4A/4!4A-.!0-BA4!B/-32E!.7C.4/392!/3E!.4023B4A232E!-4.!G2B/G!K/G-E-4:#!@A-.!
12/3.!/G.=!4A/4!4A2!0-BA4!4=!G-K2!-3!>2/92!-.!3=4!/947/GG:!B-K23!G-F2!C:!D7.4!C2-3B!Y0-4423!-3!4A2!
;=3.4-474-=3M!C74!4=!A/K2!4A2!0-BA4!/947/GG:!.A=Y!-4.!.4023B4AM!-4!-.!2..234-/G!4=!.22`!02E02..!
C2F=02!4A2!3/4-=3/G!;=704.#!

R3 !/FHDQ & 'LRQM ! 4A2 ! ;=3.4-474-=3/G ! @0-C73/G ! E29-.-=3. ! 'T?&Z&)M ! '?'?Z&? ! /3E ! &&&)Z(O!
029=B3-W2E !TCQRC! /. !/ !.=9-/G !/3E!9=3.4-474-=3/G !>0-39->G2# !R3!/EE-4-=3M ! 4A2 !;=3.4-474-=3/G!
@0-C73/G!E29-.-=3!'O'?&Z(*!/9`3=YG2EB2E!4A2!ELSOD&DF&TCQRCM!2K23!4A=7BA!4A2!;=3.4-474-=3!
E-E!3=4!.>29-F-9/GG:!>0=K-E2!F=0!-4#!R4!F704A20!E2K2G=>2E!0-BA4!4=!PLHQEKQKCMD!/.!/!.7C.4/34-/G!
2G21234!=F!4A2!0-BA4!4=!>2/92!O'#!

$<`?\0_L%IA'`K['o\.>5'QK']+S+&['L*)'I+Y.@+'`5Y*'C.T>/'>)2.Y&5f)6'/*)'>5Y*/'/.',5Q)'5&'S)+2)oA'.#'F%).1.) '
?.+'M%7'E'F*&.)<'B*3$#%&'://*).%-.*#A'"<!<K
$!G))'p?\%E?'^%_?q%G'HEKJ['aE)2.&.2515)&/.'@'+S,52+25r&'4T3525+,'3),'3)>)2*.'*T1+&.'+',+'S+f')&',+'
4T>56S>T3)&25+'3),'L>5(T&+,'C.&6/5/T25.&+,'3)'C.6/+'E52+bA '.#'Z0__?I'NME?I'HCKJ'+&3'B?_F`'VFEFp'
HCKJ 'H)35/.>6JA '?"4.*#%&'H*#-$.63-.*#/'1*$'%'N#.8"$/%&'@")&%$%-.*#'*#'-2"'>3+%#'?.42-'-*'F"%)"K'GS+&56*'
G.25)/@'-.>'/*)'0&/)>&+/5.&+,'`T1+&'E5Y*/6'_+WA'_T+>2+'HGS+5&JA']T,@'"<!<A'SSK'$!;R$##K
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!"#$%&'(!)*%+,-(.)/(,'+(0$,+/$#,%)$#1(234#$(5%6',&(7#8

!)*%9,9(:&"#6$)1+(")3/(1+(;/)%,(0$,+/$#,%)$#1(<+&(;/)%,&(234#%$&

]-`2Y-.2 ! -3 !'CTIJULR&FG&lFECQM ! / !)((%!;=704 !E29-.-=3!029=B3-W2E !DOC&ELSOD& DF& ULXC& LM&
TCQRC# ! +G4A=7BA ! 8=74A ! g=02/c. ! ;=3.4-474-=3 ! A/. ! 3= ! .>29-F-9 ! >0=K-.-=3.M ! 4A2 ! ;=704!
029=B3-W2E!4A2!2S-.42392!=F!4A2!0-BA4!4=!G-K2!-3!>2/92!�/.!/!0-BA4!23/CG-3B!>2=>G2!4=!E21/3E!
4A/4!4A2!84/42!/GG=Y!4A21!4=!G-K2!-3!>2/92!Y-4A=74!C2-3B!F=092E!-34=!/!Y/0!=F!/BB02..-=3�M!=3!
4A2!/..71>4-=3!4A/4!C2-3B!F022!=F!Y/0M!4200=0-.1M!/3E!4A2!F=092!=F!/01.!-.!4A2!9=3.2i72392!=F!
A71/3!E-B3-4:!/3E!Y=04AM!/3E!4A2!TIEHILD&FG&OQTTLMCHH#!@A2!8=74A!g=02/3!;=704!E29-.-=3!
G-`2Y-.2!.A=Y2E!4A/4!-4!-.!>=..-CG2!4=!/EK=9/42!4A2!0-BA4!4=!>2/92!2K23!-F!-4!A/.!3=!Y0-4423!
9=3.4-474-=3/G!>0=K-.-=3.#!8A=7GE!4A2!0-BA4!4=!>2/92!C2!9=E-F-2E!-3!-34203/4-=3/G!G/YM!-4!Y-GG!
23/CG2!.79A!-3-4-/4-K2.!4=!C2!0/-.2E!-3!=4A20!3/4-=3/G!9=704.!/.!Y2GG#!

;#!@=!.24!7> !8LMLHDELCH&QMP&2CTQEDKCMDH&FG&)CQRC! /4!G=9/GM!02B-=3/G!/3E!3/4-=3/G!G2K2G!
Y-4A!4A2!F=GG=Y-3B!>70>=.2.U!

/_!@=!>0=K-E2!K-=G2392!>02K234-=3M!9=3FG-94!02.=G74-=3!.`-GG.!/3E!12E-/4-=3!4=!.9A==G!9A-GE023!
-3 ! 9G/..0==1.M ! >0=K-E-3B ! 4A21 ! Y-4A ! 4A2 ! 9=1173-9/4-=3 ! 4==G. ! 4A2: ! 322E ! 4= ! 2S>02..!
4A21.2GK2.!.-392!2G21234/0:!.9A==G!4A0=7BA!A-BA!.9A==Gr
C_ !@=!>0=K-E2!.7>>=04 !/3E!B0/34.!F=0!K-=G2392!>02K234-=3!>0=B0/1.!/EE02..-3B!E=12.4-9!
K-=G2392M!B/3B!K-=G2392M!E07B!/3E!/G9=A=G!02G/42E!K-=G2392r!
9_!@=!02A/C-G-4/42!4A2!>0-.=3!>=>7G/4-=3r!
2_ ! @= ! C7-GE ! >2/92 ! 1/`-3B ! 2FF=04. ! /1=3B ! 9=3FG-94-3B ! 97G4702. ! C=4A ! /4 ! 3/4-=3/G ! /3E!
-34203/4-=3/G!G2K2G.r!
F_ !@= !1=3-4=0 ! /GG ! E=12.4-9 ! /01. !>0=E794-=3M ! -39G7E-3B !3=3Z1-G-4/0: ! /01.M ! 9=3K234-=3/G!
1-G-4/0:!/01.M!/3E!Y2/>=3.!=F!1/..!E2.40794-=3r!
2_!@=!1/`2!2S>204!029=1123E/4-=3.!=3!4A2!G/42.4!429A3-i72.!F=0!E->G=1/9:M!12E-/4-=3!/3E!
9=3FG-94!02.=G74-=3r
B_ !@=!2.4/CG-.A !X/4-=3/G !I2/92 !+9/E21-2. ! 4= !>0=K-E2 ! -3420 ! /G-/ ! 40/-3-3B ! 4= ! -34203/4-=3/G!
>2/92Z`22>20.r
A_!@=!E2K2G=>!/3!2E79/4-=3/G!12E-/!>0=B0/1!4=!>0=1=42!3=3K-=G2392!-3!4A2!E=12.4-9!12E-/r
-_!@=!1=3-4=0!A71/3!0-BA4.M!C=4A!E=12.4-9/GG:!/3E!/C0=/Er!
D_ !@= !1/`2 ! 02B7G/0 ! 029=1123E/4-=3. ! 4= ! G=9/GM ! 02B-=3/G ! /3E !3/4-=3/G ! /74A=0-4-2. ! F=0 ! 4A2!
>0=4294-=3!/3E!-1>0=K21234!=F!4A2.2!A71/3!0-BA4.r!/3E!
`_!@=!2.4/CG-.A!/!X/4-=3/G!I2/92!,/:!-3!=C.20K/392!=F!4A2!R34203/4-=3/G!,/:!=F!I2/92!^)'!
82>421C20!2/9A!:2/0_#!!!

82K20/G!3/4-=3/G!B=K2031234.!A/K2!.-B3-F-9/34G:!2.4/CG-.A2E !8LMLHDELCH&GFE&)CQRC!Y-4A!4A2!
>70>=.2. !=F !E2K2G=>-3B !.`-GG. !/3E! -3F0/.40794702. !E2E-9/42E! 4=! 4A2 !>2/92F7G ! 02.=G74-=3 !=F!
9=3FG-94.M !1/-3G:M ! -3 !$CTQU! ^Q-3-.40: ! =F ! I2/92 ! /3E !<29=3.40794-=3_M !0FUFKFM & #HUQMPH&
^Q-3-.40:!=F!X/4-=3/G!b3-4:M!<29=39-G-/4-=3!/3E!I2/92_!/3E!/FHDQ&'LRQ!^Q-3-.40:!=F!d7.4-92!
/3E!I2/92_#
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!)*%9,9(:&"#6$)1+(")3/(1+(;/)%,(0$,+/$#,%)$#1(<+&(;/)%,&(234#%$&

,# !@=!>0=1=42 ! 4A2 !/>>0=K/G !=F !PCRUQEQDLFMH &FM&DOC&OIKQM&ELSOD & DF &TCQRC! C: ! G=9/GM!
02B-=3/G ! /3E !3/4-=3/G !I/0G-/1234. !/3E !;-4: !;=739-G.# !@A2 ! F=GG=Y-3B ! /02 ! -E234-F-2E !B==E!
>0/94-92.U

Z!\3!)%!J2C07/0:!)((&!4A2!;=11-..-=3!=3!8=G-E/0-4:!/3E!;==>20/4-=3!=F!4A2!I/0G-/1234!=F!
;/4/G=3-/!^8>/-3_!/>>0=K2E!C:!9=3.23.7.!02.=G74-=3!O(%VNRRR!C:!YA-9A!-4!2S>02..2E!.7>>=04!
4=!4A2!]7/09/!,29G/0/4-=3!=3!4A2!671/3!<-BA4!4=!I2/92!/3E!4=!4A2!9=E-F-9/4-=3!>0=92..!=F!
4A2!A71/3!0-BA4!4=!>2/92#!@A-.!Y/.!4A2!F-0.4!I/0G-/1234!-3!4A2!Y=0GE!4=!.7>>=04!4A2!88R6<]e.!
P=0GE!;/1>/-B3!=3!4A2!671/3!<-BA4!4=!I2/92#!

Z !\3!&!\94=C20!)((&!4A2!IG23/0:!=F!4A2!6=7.2!=F!<2>02.234/4-K2.!=F!4A2!I0-39->/G-4:!=F!
+.470-/.!^8>/-3_!/>>0=K2E!C:!9=3.23.7.!E29G/0/4-=3!'?VNRR!C:!YA-9A!2S>02..2E!.7>>=04!4=!
4A2 ! 9=E-F-9/4-=3 ! >0=92.. ! =F ! 4A2 ! A71/3 ! 0-BA4 ! 4= ! >2/92 ! /3E ! -3 ! >/04-97G/0 ! 4= ! 4A2 ! ]7/09/!
,29G/0/4-=3!=3!4A2!671/3!<-BA4!4=!I2/92#!

Z!\3!)%!Q/0.!)('(M!/GG!>=G-4-9/G!>/04-2.!=F!4A2 !N(H')6+"6%"O,(/"N(/(,'(! ^8>/-3_!73/3-1=7.G:!
/B022E!4=!23E=0.2!4A2!9=E-F-9/4-=3!>0=92..!=F!4A2!A71/3!0-BA4!4=!>2/92#!+99=0E-3B!4=!4A2!
-3.4-474-=3/G!/B0221234M!4A2 !N(H')6+! /EA202E!4=!4A2!]7/09/!,29G/0/4-=3!/3E!F7GG:!.7>>=042E!
4A2!9=34234.!=F!4A/4!E=971234!-39G7E-3B!4A2!I02/1CG2M!I/04!R!^HG21234.!=F!4A2!671/3!<-BA4!
4=!I2/92_!/3E!I/04!RR!^R1>G21234/4-=3!=F!4A2!,29G/0/4-=3_!/3E!F-3/G!9G/7.2.#

Z!@A2!+.470-/3!J2E20/4-=3!=F!;-4:!;=739-G.!^J+;_!/E=>42E!=3!'(!d7G:!)((&!/4!4A2!@=Y3!6/GG!
=F!8/0-2B=!^+.470-/._!4A2!/B0221234!C:!YA-9A!-4!2S>02..2E!.7>>=04!4=!4A2!]7/09/!,29G/0/4-=3!
=3!4A2!671/3!<-BA4!4=!I2/92#!R3!/EE-4-=3M!4A2!@=Y3!6/GG!E29-E2E!4=!.23E!4A2!/B0221234!4=!
/GG!;=739-G.!121C20.!=F!4A2!+.470-/3!J2E20/4-=3!/.`-3B!F=0!4A2-0!.7>>=04#

@A2 ! J+; ! -. ! / ! 3=3 ! >0=F-4 ! =0B/3-W/4-=3 ! B=K2032E ! C: ! G/Y ! /3E ! -. ! 9=1>=.2E ! =F ! 4A2 ! T*!
Q73-9->/G-4-2.!=F!4A2!I0-39->/G-4:!=F!+.470-/.#!@A2!;-4:!;=739-G!121C20.!=F!4A2!J+;!/02!4A2!
F=GG=Y-3BU!+GG/3E2M!+GG20M !+1-2K/M!+K-Gk.M !52G1=342!E2!Q-0/3E/M!5-1232.M!5=/G# !;/C0/G2.M!
;/C0/32.M!;/3E/1=M!;/3B/.!E2!\3m.M!;/3B/.!E2G!X/092/M!;/0/K-/M!;/002z=M!;/.M!;/.40-GGf3M!
;/.40=>=GM ! ;=/z/M !;=G73B/M ! ;=0K20/ ! E2 !+.470-/.M !;7E-GG20=M !,2B/z/M ! HG ! J0/39=M !L-Df3M!
L=Wf3M !L=Wf3M !L0/7M !L0/3E/. ! E2 ! 8/G-12 ! M ! RC-/.M ! RGG/3=M ! RGG/.M ! ]/3B02=M ! ]/. !<2B720/.M!
]/K-/3/M !]23/M !]G/320/M!]G/32.M!Q-202.!E2G !;/1mM !Q=09m3M !Q70=.!E2!X/Gf3M!X/K/M!X/K-/M!
X=02z/M !\3m.M !\K-2E=M !I/002.M !I2z/12GG20/ !+G4/M !I2.=WM !I-G=z/M !I=3B/ ! M !I0/K-/M !I0=/W/M!
s7-0f.M!<-C/E2E2K/M!<-C/E2.2GG/M!<-C20/!E2!+00-C/M!<-=./M!8/G/.M!8/3!Q/04m3!E2!\.9=.M!8/3!
Q/04m3!E2G!<2-!+702G-=M!8/3!@-0.=!E2!+C02.M!8/34/!H7G/G-/!E2!\.9=.M!8/34=!+E0-/3=M!8/0-2B=M!
8-20=M !8=C02.9=C-=M !8=1-2E=! M !8=4= !E2G !5/09=M !@/>-/ !E2 !;/./0-2B=M !@/0/173E-M !@2K20B/M!
@-32=M!N/GEk.M!N2B/E2=M!N-GG/372K/!E2!\.9=.M!N-GG/K-9-=./M!N-GG/:f3M!a2032.!/3E!@/12W/#

Z !\3!)'!,2921C20!)('(!4A2!;-4:!;=39-G !=F!L-D=3!^8>/-3_ !Y2G9=12!4A2!/E=>4-=3!=F! 4A2!
8/34-/B=!,29G/0/4-=3!=3!4A2!671/3!<-BA4!4=!I2/92!/3E!4A2!84/4742.!=F!4A2!R34203/4-=3/G!

=>//)*)(?#4%$)(@ABCDE(;(F(CCGHH(73#/*#(F(I&,3/%#&(F(:&"#J#
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!"#$%&'(!)*%+,-(.)/(,'+(0$,+/$#,%)$#1(234#$(5%6',&(7#8

!)*%9,9(:&"#6$)1+(")3/(1+(;/)%,(0$,+/$#,%)$#1(<+&(;/)%,&(234#%$&

\C.20K/4=0:!=3!4A2!671/3!<-BA4!4=!I2/92!^'(!,2921C20!)('(_M!2S>02..-3B!.7>>=04!4=!4A2!
88R6<]!P=0GE!;/1>/-B3!-3!F/K=70!=F!4A2!-34203/4-=3/G!9=E-F-9/4-=3!=F!4A2!A71/3!0-BA4!4=!
>2/92#

H#!@=!/E=>4!$QDLFMQU&)UQMH&FG&1RDLFM!4=!-1>G21234!0CRIELDN&/FIMRLU&ECHFUIDLFM!AZ?\&FM&
]FKCM.&TCQRC&QMP&HCRIELDNB

X/4-=3/G!-1>G21234/4-=3!=F!82970-4:!;=739-G!02.=G74-=3!'?)$!^)(((_!/3E!02G/42E!02.=G74-=3!
^'*)(r!'***r!/3E!'**&_!-.!/3!-1>=04/34!4==G!F=0!F704A20-3B!4A2!Y=123M!>2/92!/3E!.2970-4:!
/B23E/#!

8;!02.=G74-=3!'?)$!^)(((_!70B2E!Q21C20!84/42.!4=!4/`2!/94-=3!/4!4A2!3/4-=3/G!G2K2G!-3!`2:!
/02/.# ! J=GG=Y-3B ! 7> ! =3 ! 4A2 ! -1>G21234/4-=3 ! =F ! 4A2 ! 02.=G74-=3M ! I02.-E234-/G ! 84/421234.!
8VI<8@V)((OVO(!/3E!8VI<8@V)(($V$)!9/GG2E!=3!Q21C20!84/42.!4=!9=34-372!4=!-1>G21234!
02.=G74-=3 ! '?)$ ! ^)(((_M ! -39G7E-3B ! 4A0=7BA ! 4A2 ! E2K2G=>1234 !=F ! 3/4-=3/G ! >G/3. ! =F ! /94-=3!
^X+I_!=0!=4A20!.40/42B-2.!/4!3/4-=3/G ! G2K2G# !@A2!X+I!>0=K-E2.!/3!=>>=0473-4:!4=!-3-4-/42!
.40/42B-9!/94-=3.M! -E234-F:!>0-=0-4-2. !/3E!02.=7092.M!/3E!E24201-32!02.>=3.-C-G-4-2. !/3E!4-12!
F0/12.!/4!3/4-=3/G!G2K2G#

8=12!9=7340-2.!A/K2!/>>0=K2E!X+I!/3E!=4A20.!/02!9700234G:!-3!4A2!E0/F4-3B!>0=92..#!@A2!
YA=G2!>0=92..!=F!E2K2G=>-3B!/!X+I!-.!/G.=!=32!=F!/Y/0232..!0/-.-3B!/3E!9/>/9-4:ZC7-GE-3B!-3!
=0E20!4=!=K209=12!B/>.!/3E!9A/GG23B2.!4=!4A2!F7GG!-1>G21234/4-=3!=F!02.=G74-=3!'?)$!^)(((_#!

@=!E/42M!4A202!/02!)$! 9=7340-2.!YA-9A!A/K2!/E=>42E!X+I!=3!8;!02.#!'?)$!YA-9A!-39G7E2M!
1/-3G:M !+7.40-/ !^)((T_M !52GB-71! ^)((&_M !5=.3-/ !/3E !620W2B=K-3/ ! ^)('(_M !;/3/E/ ! ^)('(_M!
;A-G2!^)((&_M!;=42!,cRK=-02!^)((T_M!,231/0`!^)((*_M!,21=90/4-9!<2>7CG-9!=F!;=3B=!^)('(_M!
X24A20G/3E.! ^)((T_M !H.4=3-/ !^)('(_M !J-3G/3E !^)((*_M!J0/392!^)('(_M!R92G/3E!^)((*_M!]-C20-/!
^)((&_M !X2>/G! ^)('(_M !X=0Y/:! ^)((%_M !IA-G->>-32 !^)('(_M !I=047B/G! ^)((&_M!<Y/3E/!^)('(_M!
8-200/ !]2=32 !^)('(_M !8>/-3! ^)((T_M !8Y2E23! ^)((&_M !8Y-4W20G/3E! ^)((T!/3E!)('(_M !bB/3E/!
^)((*_M!b3-42E!g-3BE=1!^)('(_!/3E!R4/G:!^)('(_#

R4!17.4!C2!3=42EM!A=Y2K20M!4A/4!X+I!/02!3=4!4A2!=3G:!Y/:!4=!E2K2G=>!>=G-9:!=3!Y=123M!
>2/92!/3E!.2970-4:#!8=12!9=7340-2.!1/:!9A==.2!4=!1/-3.402/1!Y=123M!>2/92!/3E!.2970-4:!
-..72. ! -34= ! =4A20 ! >=G-9: ! F0/12Y=0`.# ! J704A201=02M ! E2K2G=>-3B ! >=G-9: ! -. ! =3G: ! 4A2 ! F-0.4!
-1>G21234-3B!.42>#

J#!@=!2.4/CG-.A !LMDCEMQDLFMQU&MFMWXLFUCMD&TCQRC&RFETH &/.!/3!7.2F7G!-3.4071234!4=!G2..23!
K-=G2392M!>0=4294!1-3=0-4-2.!/3E!.7>>=04!G=9/G!3=3ZK-=G234!9=3FG-94!02.=G74-=3!

@A2!-34203/4-=3/G!3=3ZK-=G234!>2/92!9=0>.!A2G>.!>0=1=42!BG=C/G!/992>4/392!=F!4A2!>0-39->G2.!
=F!-34203/4-=3/G!>2/92!/3E!3=3ZK-=G234!9=Z2S-.42392!/1=3B!>2=>G2!=F!E-K20.2!97G4702.!/3E!

=>//)*)(?#4%$)(@ABCDE(;(F(CCGHH(73#/*#(F(I&,3/%#&(F(:&"#J#
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!"#$%&'(!)*%+,-(.)/(,'+(0$,+/$#,%)$#1(234#$(5%6',&(7#8

!)*%9,9(:&"#6$)1+(")3/(1+(;/)%,(0$,+/$#,%)$#1(<+&(;/)%,&(234#%$&

.:.421.!=F!B=K2031234#!+EE-4-=3/GG:M!/3!-34203/4-=3/G!3=3ZK-=G234!>2/92!9=0>.!9=7GE!/94!/.!/!
902E-CG2 ! 4A-0E !>/04 ! -3 !9/.2!=F !9=3FG-94. ! 4A/4 !/0-.2 !/1=3B!=0 !Y-4A-3 !X/4-=3.M !>2=>G2. !/3E!
-3E-K-E7/G.#!

8=12!2FF294-K2!2S/1>G2.!=F!-34203/4-=3/G!3=3ZK-=G234!>2/92!9=0>.!F0=1!9-K-G!.=9-24:!-3!4A2!
Y=0GE!/02!4A2!F=GG=Y-3BU

Z ! \>20/W-=32 ! ;=G=1C/ ! ^+..=9-/W-=32 ! ;=173-4j ! I/>/ ! L-=K/33- ! hhRRR_U!
YYY#=>20/W-=329=G=1C/#9=1!
Z!H97123-9/G!+99=1>/-31234!I0=B0/112!F=0!I/G2.4-32!/3E!R.0/2G!^H+IIR_U!YYY#2/>>-#=0B!
Z!;A0-.4-/3!I2/921/`20!@2/1!^;I@_U!!YYY#9>4#=0B!
Z!R34203/4-=3/G!J2GG=Y.A->!=F!<29=39-G-/4-=3!^RJ\<_U!A44>UVVYYY#-F=0#=0BV!!
Z!I2/92!50-B/E2!R34203/4-=3/G!^I5R_U!A44>UVVYYY#>2/92C0-B/E2.#=0BV!!

L#!@=!.24!7>!9=1173-4-2.!=F!)CQRC&1RQPCKLCH!/4!4A2!G=9/GM!02B-=3/G!/3E!3/4-=3/G!G2K2G

@A2!1-..-=3!=F!;=1173-4:!=F!I2/92!+9/E21:!^;I+_!-.!4=!C2!/!0/9-/GG:!/3E!97G470/GG:!E-K20.2!
9=1173-4:!=F!.47E234.M!>/0234.M!/3E!.4/FFM!E2E-9/42E!4=!902/4-3B!/!>2/92F7G!23K-0=31234!-3!
YA-9A!2/9A!>20.=3!-.!402/42E!Y-4A!739=3E-4-=3/G!>=.-4-K2!02B/0E!/3E!/992>4/392#! !@=!902/42!
.79A!/3!23K-0=31234M!/!3=3ZK-=G234!>20.>294-K2!Y-GG!C2!-34234-=3/GG:!4/7BA4!/3E!/GG!121C20.!
=F!4A2!9=1173-4:!Y-GG!.40-K2!4=!>0/94-92!/!3=3ZK-=G234!G-F2.4:G2#

P-4A-3!.79A!/3!23K-0=31234M!2/9A!.47E234!Y-GG!C2!21>=Y202E!/3E!-3.>-02E!4=!02/9A!A-.!=0!
A20 ! F7GG ! /9/E21-9M ! 21=4-=3/GM ! >A:.-9/GM ! /3E ! .>-0-47/G ! >=4234-/G# ! @A7. ! 21>=Y202E ! /3E!
>02>/02EM !;=1173-4:!=F!I2/92!B0/E7/42.!Y-GG !9=11-4! 4A21.2GK2.!4=!1224! 4A2!9A/GG23B2.!
>=.2E!C:!G-F2!-3!4A2!17G4-97G470/G!Y=0GE!=F!4A2!)'.4!923470:!Y-4A!9=3F-E2392M!9=1>/..-=3M!
-342GG-B2392M!/3E!/!>=.-4-K2!02B/0E!F=0!/GG#

J=73E2E!-3!'&&$M!;=1173-4:!=F!I2/92!+9/E21:!-.!/!9A/04202E!>7CG-9!.9A==G!G=9/42E!-3!4A2!
H/.4!8-E2!=F!8/-34!I/7GM!Q-332.=4/#!@A-.!F=0120!gZ$!.9A==G!A/.!3=Y!B0=Y3!4=!C2!/!I02gZ')!
.9A==G!Y-4A!=K20!T((!.47E234.#!R3!)((O!4A2!;I+!2/032E!4A2!X/4-=3/G!89A==G!=F!;A/0/9420!
+Y/0E!M!/3E!-.!G-.42E!C:!4A2!b#8#!,2>/041234!=F!HE79/4-=3!/.!=32!=F!.2K23!2S/1>G2.!=F!/!
B02/4!.9A==G#!@A2!.9A==G!>/04-9->/42.!-3!4A2!b3-K20.-4:!=F!Q-332.=4/c.!;=GG2B2!-3!4A2!89A==G.!
>0=B0/1O)#!

ZBZB?B&<OQD&HOFIUP&JC&DOC&EFUC&FG&RLXLU&HFRLCDNc

;8\!/3E !XL\!9=340-C74-=3 ! 4= ! 4A2 !E2K2G=>1234 !=F ! 4A2 !A71/3 ! 0-BA4 ! 4= !>2/92 ! /3E ! -4.!
-34203/4-=3/G!9=E-F-9/4-=3!Y/.!/9`3=YG2EB2E!C:!C=4A!4A2!6<!;=739-G!^02.#!'OV?_!/3E!4A2!+;!
>0=B02.. ! 02>=04 ! ^>/0/B0/>A!')_# !Q=02 ! 4A/3 !&(( !/..=9-/42 !;8\ !Y=0GEZY-E2! 23E=0.2E ! 4A2!

$"B.>'-T>/*)>'5&-.>1+/5.&A'S,)+6)A'6))'+/'*//S[DD2S+K2*+>/)>KP!"K1&KT6D'

=>//)*)(?#4%$)(@ABCDE(;(F(CCGHH(73#/*#(F(I&,3/%#&(F(:&"#J#
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!"#$%&'(!)*%+,-(.)/(,'+(0$,+/$#,%)$#1(234#$(5%6',&(7#8

!)*%9,9(:&"#6$)1+(")3/(1+(;/)%,(0$,+/$#,%)$#1(<+&(;/)%,&(234#%$&

88R6<]!Y0-4423!/3E!=0/G!.4/421234.!.7C1-442E!4=!C=4A!4A2!6<!;=739-G!/3E!-4.!+;!=3!4A-.!
-..72#

R3!/EE-4-=3M!4A2!R34203/4-=3/G!;=3B02..!=3!4A2!671/3!<-BA4!4=!I2/92M!YA-9A!4==`!>G/92!-3!
8/34-/B= ! E2 !;=1>=.42G/ ! ^8>/-3_M ! />>0=K2E ! =3 ! '( !,2921C20 ! )('( ! 4A2 ! 84/4742. ! =F ! 4A2!
#MDCEMQDLFMQU&"JHCEXQDFEN&FM&DOC&3IKQM&'LSOD&DF&)CQRC"^R\6<I_PL>"\>20/4-K2!.-392!'(!
Q/09A!)(''!/. !/ !>/04 !=F ! 4A2 !88R6<]M ! -4 ! -. !C232F-4-3B ! F0=1!4A2!Y-E2!2S>20-2392 !B/-32E!
4A0=7BA=74!4A2!F=70Z:2/0!P=0GE!;/1>/-B3!=3!4A2!A71/3!0-BA4!4=!>2/92#!@=!>02.20K2!-4.!
/74=3=1:M!4A2!\C.20K/4=0:!A/.!-4.!=Y3!.40794702!4A/4!-39G7E2.!4A2!L2320/G!+..21CG:!=F!/GG!
-4.!121C20.r!-4!-.!G2E!C:!4A2!HS2974-K2!;=11-4422!^'$!-3E2>23E234!2S>204._!/3E!-4.!5702/7r!
/3E!-4.!/94-K-4-2.!/02!9/00-2E!=74!C:!4A2!>201/3234!R34203/4-=3/G!829024/0-/4!^+04-9G2!N!=F!4A2!
84/4742._M!-3!9G=.2!/..=9-/4-=3!Y-4A!4A2!88R6<]#

@A2 !R\6<I ! -. ! 324Y=0`-3B !Y-4A ! G=9/G !;8\ ! /3E ! A71/3 ! 0-BA4. !XL\! -34202.42E ! -3 ! 4A2!
>0=1=4-=3!/3E!E2F2392!=F!4A2!A71/3!0-BA4!4=!>2/92#!@A2!;8\!4A/4!/02!>/04!=F!4A2!P=0GE!
+GG-/392!=3!4A2!671/3!<-BA4!4=!I2/92!/02!2.>29-/GG:!-3K-42E!4=!F=01/G-W2!4A2-0!-39=0>=0/4-=3!
-34=!4A2!R\6<I!L2320/G!+..21CG:#!

@A2!1/-3!>70>=.2.!=F!4A2!R\6<I!/02!4A2!>0=1=4-=3!/3E!-1>G21234/4-=3!=F!4A2!0QMDLQSF&
2CRUQEQDLFM&FM&DOC&3IKQM&'LSOD&DF&)CQRC"^/G.=!/E=>42E!=3!'(!,2921C20!)('(_!/3E!4=!
1=3-4=0!4A2!9=E-F-9/4-=3!>0=92..!Y-4A-3!4A2!bX!9=1>24234!C=E-2.M!23.70-3B!4A/4!4A2!L2320/G!
+..21CG:!Y=7GE!/E=>4!/!b3-K20./G!,29G/0/4-=3!=F!4A2!671/3!<-BA4!4=!I2/92!4/`-3B!F7GG:!
-34=!/99=734!4A2!#(/-'(5+"A%&)(,(-'+/!/3E!-4.!>02>/0/4=0:!Y=0`#!

J704A201=02M!4A2!R\6<I!Y-GG!>02>/02!F-2GE!02>=04.r!E2K2G=>!02G-/CG2!-3E-9/4=0.!4=!12/.702!
84/42. ! /3E ! =4A20 ! -34203/4-=3/G ! /94=0.e ! 9=1>G-/392 ! Y-4A ! 4A2 ! A71/3 ! 0-BA4 ! 4= ! >2/92 ! -3!
/99=0E/392!Y-4A!4A2!3=01/4-K2!9=34234!=F!4A2 !#(/-'(5+"A%&)(,(-'+/r !/3E!>7CG-.A!02>=04.!=3!
.-47/4-=3.!=F!.20-=7.M!1/..-K2!/3E!.:.421/4-9!K-=G/4-=3.!=F!4A2!A71/3!0-BA4!4=!>2/92#

@A2!R\6<I!-.!/G.=!1=3-4=0-3B!84/42.!/3E!-34203/4-=3/G!\0B/3-W/4-=3.e!9=1>G-/392!Y-4A!4A2!
E2K2G=>1234!=F!4A2!4A022!>-GG/0.!=3!YA-9A!4A2!;A/0420!=F!4A2!b3-42E!X/4-=3.!-.!F=73E2EM!
3/12G:U ! 4A2!.:.421!=F!9=GG294-K2 !.2970-4: !YA-9A!>0=A-C-4. ! 4A2! 4A02/4 !=0 !7.2!=F ! F=092!/3E!
>0=1=42 ! 4A2 ! >2/92F7G ! .244G21234 ! =F ! E-.>742. ! -3 ! /99=0E/392 !Y-4A ! -34203/4-=3/G ! G/Yr ! 4A2!
29=3=1-9 ! /3E ! .=9-/G ! E2K2G=>1234 ! =F ! >2=>G2.r ! /3E ! 4A2 ! 02.>294 ! =F ! A71/3 ! 0-BA4. ! /3E!
F73E/1234/G!F022E=1.!F=0!/GG!Y-4A=74!E-.90-1-3/4-=3#!b3E20!4A2.2!4A022!>-GG/0.!4A2!A71/3!
0-BA4!4=!>2/92!Y-GG!C2!C7-G4#

ZBZBZB&(dTCELCMRCH&FG&LMDCEMQDLFMQU&QMP&ECSLFMQU&FESQMLHQDLFMHc

$#G))'.#1$%='?&&)g'00K'L*)'G/+/T/)6'.-'/*)'%(6)>Q+/.>@'+>)'+,6.'+Q+5,+(,)'+/'WWWK+)353*K.>Y

=>//)*)(?#4%$)(@ABCDE(;(F(CCGHH(73#/*#(F(I&,3/%#&(F(:&"#J#
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!)*%9,9(:&"#6$)1+(")3/(1+(;/)%,(0$,+/$#,%)$#1(<+&(;/)%,&(234#%$&

@A2!F=GG=Y-3B!/02!-34203/4-=3/G!=0B/3-W/4-=3.!B==E!>0/94-92.U

bXH8;\!;=3.4-474-=3!/3E!97G4702!=F!>2/92
R]\!;=3.4-474-=3U!.=9-/G!D7.4-92!/3E!>2/92
J+\!;=3.4-474-=3!/3E!20/E-9/4-=3!=F!A73B20
P6\!;=3.4-474-=3U!@A2!A2/G4A!=F!/GG!>2=>G2.!-.!F73E/1234/G!4=!4A2!/44/-31234!=F!>2/92!/3E!
.2970-4:

*QDLM&1KCELRQ_!;A/0420!=F!4A2!\0B/3-W/4-=3!=F!+120-9/3!84/42.M!4A2!+120-9/3!;=3K234-=3!
=3!671/3!<-BA4.!/3E!4A2!I0=4=9=G!=F!8/3!8/GK/E=0M!4A2!@02/4:!=F!R3.4-474-=3/G-W/4-=3!=F!4A2!
]/4-3!+120-9/3!I/0G-/1234!/3E!4A2!RC20=Z+120-9/3!;=3K234-=3!=3!a=73B!I2=>G2e.!<-BA4.!

1GELRQ_!;=3.4-474-K2!+94!=F!4A2!+F0-9/3!b3-=3M!4A2!+F0-9/3!;A/0420!=F!671/3!/3E!I2=>G2.!
<-BA4.!/3E!I0=4=9=G!4=!4A2!+F0-9/3!;A/0420!9=39203-3B!4A2!<-BA4.!=F!P=123!-3!+F0-9/

1HLQ_!,29G/0/4-=3!=F!5/3B`=`M!4A2!;A/0420!=F!4A2!+..=9-/4-=3!=F!8=74A2/.4!+.-/3!X/4-=3.M!
4A2 !+.-/3!;A/0420 !=3!671/3!<-BA4. !/3E!4A2!R3420B=K2031234/G !;=11-..-=3!=F!671/3!
<-BA4.!=F!4A2!+..=9-/4-=3!=F!8=74A2/.4!+.-/3!X/4-=3.

1EQJ&QMP&#HUQKLR&0DQDCH_! !;A/0420 !=F ! 4A2!]2/B72!=F !+0/C!84/42.M ! 4A2 !+0/C!;A/0420 !=F!
671/3!<-BA4.!/3E!;A/0420!=F!4A2!\0B/3-W/4-=3!=F!4A2!R.G/1-9!;=3F202392

(IEFTCU!84/4742!=F!4A2!;=739-G!=F!H70=>2M!4A2!H70=>2/3!;=3K234-=3!F=0!4A2!I0=4294-=3!=F!
671/3!<-BA4.!/3E!J73E/1234/G!J022E=1.M!!4A2!H70=>2/3!8=9-/G!;A/0420!/3E!4A2!H70=>2/3!
b3-=3e.!;A/0420!=F!J73E/1234/G!<-BA4.

ZB[B&,FIEDO&VICHDLFMU&<LDO&ECSQEP&DF&DOC&LKTUCKCMDQDLFM&FG&DOC&ELSOD&FG&TCFTUCH&DF&
TCQRC&QD&DOC&LMDCEMQDLFMQU&QMP&ECSLFMQU&UCXCU_
!
ZB[BAB &<OQD &KCROQMLHKH & QEC & MCRCHHQEN & DF & JCDDCE & CMOQMRC & DOLH & ELSODc &/FIUP & NFI&
TEFXLPC&FJHCEXQDLFMH`TEFTFHQUH&QMP`FE&CdQKTUCH&FG&SFFP&TEQRDLRCHc

'#!R3!d732!)(''!4A2!6<!;=739-G!.A=7GE!2S423E!4A2!1/3E/42!=F!4A2!+EK-.=0:!;=11-4422!4=!
E0/F4 ! / ! E29G/0/4-=3 ! =3 ! 4A2 !OIKQM & ELSOD & DF &TCQRCM ! -39G7E-3B ! -4. ! E=7CG2 ! p>2=>G2. ! /3E!
-3E-K-E7/GZ!E-123.-=3#

)#!R3!d/37/0:!)(')!4A2!+EK-.=0:!;=11-4422!.A=7GE!-39G7E2!/!1=3-4=0-3B!C=E:!4=!C2!>/04!=F!
4A2!E0/F4!E29G/0/4-=3!=3!4A2!A71/3!0-BA4!4=!>2/92!4=!C2!.7C1-442E!4=!4A2!6<!;=739-G#!R3!
/99=0E/392 !Y-4A !+04-9G2 !'O !=F ! 4A2 !#(/-'(5+ "A%&)(,(-'+/M ! 4A2 !1=3-4=0-3B !C=E: ! .A/GG !C2 ! 4A2!

=>//)*)(?#4%$)(@ABCDE(;(F(CCGHH(73#/*#(F(I&,3/%#&(F(:&"#J#

888D#+<%<'D)/6((K((%$.)L#+<%<'D)/6
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!"#$%&'(!)*%+,-(.)/(,'+(0$,+/$#,%)$#1(234#$(5%6',&(7#8

!)*%9,9(:&"#6$)1+(")3/(1+(;/)%,(0$,+/$#,%)$#1(<+&(;/)%,&(234#%$&

<FE^LMS&-EFIT&FM&DOC&3IKQM&'LSOD&DF&)CQRC!9=1>=.2E!=F!'(!2S>204.!/>>=-342E!C:!4A2!
L2320/G!+..21CG:#!@A2!F7394-=3.!/3E!9=1>242392.!=F!4A2!PL!/02!.>2GG2E!=74!-3!+04#!'$!=F!
4A2 !#(/-'(5+"A%&)(,(-'+/" ^.22!C2G=YM!+332S!R_#!@A2:!Y202!E0/F42E!F=GG=Y-3B!4A2!124A=E.!=F!
Y=0`!=F!4A2!6<!;=739-Ge.!8>29-/G!I0=92E702.#

?# ! R3 ! d732!)(')! 4A2!6<!;=739-G ! .A=7GE!0292-K2 ! 4A2 !E0/F4 !E29G/0/4-=3 !F0=1!4A2 !+;!/3E!
/>>=-34!/3!FTCMWCMPCP&]FE^LMS&SEFIT!=3!.4/3E/0E!.244-3B!=3!4A2!A71/3!0-BA4!4=!>2/92!
Y-4A!F7GG!>/04-9->/4-=3!=F!9-K-G!.=9-24:M!R4!Y-GG!02>=04!4=!4A2!6<!;=739-G!=3!>0=B02..!/9A-2K2E!
/3E!-4.!1/3E/42!.A/GG!C2!2S423E2E!F=0!4Y=!:2/0.#

O# ! R3 ! )('O ! 4A2 !6<!;=739-G ! .A/GG ! .7C1-4 ! 4= ! 4A2 !L2320/G !+..21CG: ! 4A2 ! E0/F4 !b3-K20./G!
,29G/0/4-=3!=3!4A2!671/3!<-BA4!4=!I2/92#

$#!R3!)('$!4A2!L+!.A/GG!/E=>4!4A2!b3-K20./G!,29G/0/4-=3!=3!4A2!671/3!<-BA4!4=!I2/92#

ZB[B?B&(dTCELCMRCH&FG&LMDCEMQDLFMQU&QMP&ECSLFMQU&FESQMLHQDLFMHc

+#!@=!2S423E!4A2!$IRUCQE&<CQTFMH&,ECC&=FMC!4=!/GG!02B-=3.!=F!4A2!Y=0GEU!

+99=0E-3B!4=!4A2!;=1>02A23.-K2!.47E:!=F!4A2!i72.4-=3!=F!X79G2/0!P2/>=3.!J022![=32.!
^XPJ[_!-3!/GG!-4.!/.>294.OOM!4A2!XPJ[!-.!E2F-32E!C:!4A2!b3-42E!X/4-=3.!/.!/3!/B0221234!
YA-9A!/!B0=7>!=F!.4/42.!A/.!F022G:!2.4/CG-.A2E!C:!402/4:!=0!9=3K234-=3M!4A/4!C/3.!4A2!7.2M!
E2K2G=>1234M!=0!E2>G=:1234!=F!379G2/0!Y2/>=3.!-3!/!B-K23!/02/M!4A/4!A/.!129A/3-.1.!=F!
K20-F-9/4-=3!/3E!9=340=G !4=!23F=092! -4. !=CG-B/4-=3.M !/3E!4A/4 ! -. !029=B3-W2E!/.!.79A!C:!4A2!
L2320/G!+..21CG:!=F!4A2!b3-42E!X/4-=3.#

@=!E/42M!4A202!/02!T!XPJ[!-3!4A2!Y=0GEM!1/-3G:U!4A2!+34/094-9!@02/4:!^'&$&_M!\7420!8>/92!
@02/4:!^'&%T_M!@02/4:!=F!@G/42G=G9=!^'&%T_M!82/C2E!@02/4:!^'&T'_M!8=74A!I/9-F-9!X79G2/0!J022!
[=32!^@02/4:!=F!</0=4=3B/M!'&*$_M!8=74A2/.4!+.-/!X79G2/0!P2/>=3.!J022![=32!^@02/4:!=F!
5/3B`=`M!'&&$_!/3E!+F0-9/3!X79G2/0!P2/>=3.!J022![=32!^@02/4:!=F!I2G23E/C/M!'&&%_

5#!@=!2.4/CG-.A!=FMCH&FG&)CQRC!/GG!=K20!4A2!Y=0GEU!

+![=32!=F!I2/92!-.!/!.-42!Y-4A!./902EM!02G-B-=7.M!A-.4=0-9M!2E79/4-=3/GM!97G470/GM!B2=B0/>A-9/G!
/3EV=0 ! 23K-0=31234/G ! -1>=04/392M !>0=42942E ! /3E !>02.20K2E !C: ! -4. !=Y3 !9=1173-4: ! /3E!
=FF-9-/GG:!029=B3-W2E!C:!/!B=K2031234/G!/74A=0-4:#!R4!-.!3=4!1202G:!/!lE21-G-4/0-W2E!W=32lM!C74!
/!./3947/0:!4A/4!=>20/42.!Y-4A-3!24A-9/G!>0-39->G2.!=F!3=3ZK-=G2392M!F022!F0=1!Y2/>=3.M!/94.!
=F!K-=G2392M!-3D7.4-92!/3E!23K-0=31234/G!E2B0/E/4-=3#!!

$$E)6.,T/5.&'#$9"'HUUUJA'!!'N)2)1()>'!;97A'%--525+,'E)2.>3'.-'/*)'/*5>/))&/*'6)665.&A'6TS,)1)&/'I.K'"9'?'
H?D!<<"9D?33K'!J

=>//)*)(?#4%$)(@ABCDE(;(F(CCGHH(73#/*#(F(I&,3/%#&(F(:&"#J#
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!"#$%&'(!)*%+,-(.)/(,'+(0$,+/$#,%)$#1(234#$(5%6',&(7#8

!)*%9,9(:&"#6$)1+(")3/(1+(;/)%,(0$,+/$#,%)$#1(<+&(;/)%,&(234#%$&

\3!)T !X=K21C20 ! '&T'M ! 4A2 !J=02-B3 !Q-3-.420. ! =F ! R3E=32.-/M !Q/G/:.-/M ! 4A2 !IA-G->>-32.M!
8-3B/>=02!/3E!4A2!8>29-/G!H3K=:!=F!4A2!X/4-=3/G!HS2974-K2!;=739-G!=F!@A/-G/3E!.-B32E!4A2!
A%&)(,(-'+/"+/"Q+/%"+2"D%(&%F"I,%%6+4"(/6"@%.-,()'-E!-3!Q/G/:.-/!C:!YA-9A!/B022E!4=!2S204!-3-4-/GG:!
3292../0:!2FF=04.!4=!.29702!4A2!029=B3-4-=3!=FM!/3E!02.>294!F=0M!8=74A!H/.4!+.-/!/.!/![=32!=F!
I2/92M!J022E=1!/3E!X2740/G-4:M!F022!F0=1!/3:!F=01!=0!1/3320!=F!-3420F202392!C:!=74.-E2!
I=Y20. ! /3E !1/`2 ! 9=392042E ! 2FF=04. ! 4= !C0=/E23 ! 4A2 ! /02/. ! =F ! 9==>20/4-=3 !YA-9A !Y=7GE!
9=340-C742!4=!4A2-0!.4023B4AM!.=G-E/0-4:!/3E!9G=.20!02G/4-=3.A->#!

@A2!#+.-0"8-)(/-'&"D%(&%"(/6"N++$%,(-'+/"Q+/%!Y/.!902/42E!-3!'&*%!4A0=7BA!/!bX!02.=G74-=3!=3!
50/W-Gc.!-3-4-/4-K2M!Y-4A!4A2!/-1!=F!>0=1=4-3B!02B-=3/G!9==>20/4-=3!/3E!4A2!1/-3423/392!=F!
>2/92 ! /3E ! .2970-4: ! -3 ! 4A2 ! 02B-=3# !I/04-97G/0 ! /44234-=3 !Y/. ! E2E-9/42E ! 4= ! 4A2 ! i72.4-=3 !=F!
>02K234-3B!4A2!B2=B0/>A-9/G!>0=G-F20/4-=3!=F!379G2/0!Y2/>=3.!/3E!=F!02E79-3B!/3E!2K2347/GG:!
2G-1-3/4-3B!4A2!1-G-4/0:!>02.2392!=F!9=7340-2.!F0=1!=4A20!02B-=3.#!@A2!9=7340-2.!121C20.!=F!
4A2![=32!/02!+3B=G/M!+0B234-3/M!523-3M!50/W-GM!;/120==3M!;/>2!N20E2M!;=3B=M!,<!;=3B=M!
RK=0:!;=/.4M!Hi7/4=0-/G!L7-32/M!L/C=3M!L/1C-/M!LA/3/M!L7-32/M!L7-32/Z5-../7M!]-C20-/M!
X/1-C-/M !X-B20-/M ! 8�=M !@=1k ! /3E !I0m39->2M ! 8232B/GM ! 8-200/ ! ]2=32M ! 8=74A !+F0-9/M !@=B=M!
b07B7/:#!

@A2 !L2320/G ! +..21CG: ! =F ! 4A2 !\0B/3-W/4-=3 ! =F ! +120-9/3 ! 84/42. ! /E=>42E ! -3 ! '&%& ! 4A2!
02.=G74-=3!234-4G2E! !�0%&+5/'-'+/"+2"-0%"#+.-0"84%,'&(/"Q+/%"+2"D%(&%"(/6"N++$%,(-'+/RF "C:!YA-9A!
2S>02..!4A2!9=11-41234!=F!4A2!\0B/3-W/4-=3!=F!+120-9/3!84/42.!4=!9=340-C742!2FF294-K2G:!4=!
-3-4-/4-K2.!9/00-2E!=74!/4!4A2!02B-=3/G!/3E!.7CZ02B-=3/G!G2K2G.!4=!.4023B4A23!>2/92!/3E!.2970-4:!
/3E!70B2!4A2!121C20!.4/42.!4=!9=3.-E20!9=3E794-3B!.21-3/0.M!9=70.2.M!/3E!.47E-2.!=3!4A2!
2.4/CG-.A1234 ! /3E ! =>20/4-=3 ! =F ! W=32. ! =F ! >2/92 ! /3E ! 9==>20/4-=3 ! -3 ! 4A2 ! 02B-=3M ! /3E ! 4=!
2S9A/3B2!/1=3B!4A21.2GK2.!4A2!2S>20-2392!E20-K2E!F0=1!.79A!/9/E21-9!2K234.PS>

@A2 !L2320/G !+..21CG: !=F ! 4A2 !\0B/3-W/4-=3 !=F !+120-9/3 ! 84/42. !/E=>42E ! 4A2 ! 02.=G74-=3!
234-4G2E!�T0%"84%,'&(1"(1"("U+/%"+2"$%(&%"(/6"&++$%,(-'+/�!C:!YA-9A!02/FF-01!4A2!9=34234!/3E!/-1.!
=F!02.=G74-=3M!l<29=B3-4-=3!=F!4A2!8=74A!+120-9/3![=32!=F!I2/92!/3E!;==>20/4-=3�r!02i72.4!
4A2 !I201/3234 !;=739-G ! 4= !9=34-372 ! 4= !9=3.-E20M !Y-4A-3 ! 4A2 !;=11-4422 !=3!621-.>A20-9!
82970-4:M ! 4A2 ! 4=>-9 !=F !W=32. !=F !>2/92 !/3E!9==>20/4-=3 ! -3 ! 4A2 ! 02B-=3M !YA-9A!Y-GG !A2G> ! 4=!
9=3.=G-E/42!9=3F-E2392ZC7-GE-3B!12/.702.!-3!4A2!K/0-=7.!F-2GE.!=F!E2F2392!/3E!.2970-4:!/3E!
>0=1=42! F07-4F7G !A21-.>A20-9 !9==>20/4-=3r !/3E!9=34-372! 4=!.7>>=04 ! 4A2 !2.4/CG-.A1234 !=F!
W=32.!=F!>2/92!/3E!.2970-4:!/4!4A2!C-G/420/G!/3E!.7CZ02B-=3/G!G2K2G.!/1=3B!121C20!.4/42.O%#

R3 !)('( !@A2 !8>/3-.A !823/42 ! />>0=K2EM !Y-4A ! 4A2 ! .7>>=04 !=F ! /GG ! >/0G-/1234/0: !B0=7>.M ! /!
1=4-=3 ! 70B-3B ! 4A2 !L=K2031234 ! 4= ! l73E204/`2 ! 4A2 ! 3292../0: ! 2FF=04.l ! 4= ! l.7>>=04 ! 4A2!

$7?=DEFGK'!;8;'HUUU000R%D<#JA'"<<#
$8?=DEFGK'"<7$'HUUU0ZR%D<$JA'"<<$

=>//)*)(?#4%$)(@ABCDE(;(F(CCGHH(73#/*#(F(I&,3/%#&(F(:&"#J#
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!"#$%&'(!)*%+,-(.)/(,'+(0$,+/$#,%)$#1(234#$(5%6',&(7#8

!)*%9,9(:&"#6$)1+(")3/(1+(;/)%,(0$,+/$#,%)$#1(<+&(;/)%,&(234#%$&

1=123471l !=F ! 4A2 ! /74=3=1=7. ! /3E ! G=9/G ! -3.4-474-=3. ! F0=1 !;/3/0: ! R.G/3E ! -3423E2E ! 4=!
l/9A-2K2 ! 4A2 !K-.-=3 !=F !902/4-3B !/3! R34203/4-=3/G ![=32 !F=0 !;7G4702 !=F !I2/92!/3E!671/3!
<-BA4.!4A/4!23420!4A-.!-3.4-474-=3!-3!4A2!9=342S4!=F!4A2!b3-42E!X/4-=3.!\0B/3-W/4-=3!^bX\_!
/3E!-4.!/B239:!F=0!4A2!HE79/4-=3M!89-234-F-9!/3E!;7G470/G!\0B/3-W/4-=3!^bXH8;\_!lOT#!

;#!@=!/E=>4!32Y!OIKQM&ELSODH&LMHDEIKCMDH&FM&TCQRC.&HCRIELDN&QMP&OIKQM&ELSODHU

\3!&!d7G:!)(()M!4A2!62/E.!=F!84/42!/3E!L=K2031234!=F!4A2!Q21C20!84/42.!=F!4A2!+F0-9/3!
b3-=3!/E=>42E!/4!4A2!'.4!\0E-3/0:!82..-=3!=F!4A2!+..21CG:!=F!4A2!+F0-9/3!b3-=3!-3!,70C/3!
4A2 !D,+-+&+) " ,%)(-'/5 " -+ " -0% " %1-(H)'104%/- " +2 " -0% " D%(&% " (/6 " #%&.,'-E "N+./&') " +2 " -0% "82,'&(/ "?/'+/#!
+99=0E-3B!4=!?!=F!4A2!I0=4=9=G!4A2!=CD294-K2.!=F!4A2!I2/92!/3E!82970-4:!;=739-G !/02!4A2!
F=GG=Y-3BU

/# !I0=1=42!>2/92M!.2970-4:!/3E!.4/C-G-4:!-3!+F0-9/M!-3!=0E20!4=!B7/0/3422!4A2!>0=4294-=3!/3E!
>02.20K/4-=3 ! =F ! G-F2 ! /3E ! >0=>204:M ! 4A2 ! Y2GGZC2-3B ! =F ! 4A2 ! +F0-9/3 ! >2=>G2 ! /3E ! 4A2-0!
23K-0=31234M!/.!Y2GG!/.!4A2!902/4-=3!=F!9=3E-4-=3.!9=3E79-K2!4=!.7.4/-3/CG2!E2K2G=>1234r

C# !+34-9->/42 !/3E!>02K234 !9=3FG-94.# ! R3!9-0971.4/392.!YA202 !9=3FG-94. !A/K2!=997002EM ! 4A2!
I2/92!/3E!82970-4: !;=739-G ! .A/GG !A/K2! 4A2 ! 02.>=3.-C-G-4: ! 4= !73E204/`2!>2/92Z1/`-3B !/3E!
>2/92C7-GE-3B!F7394-=3.!F=0!4A2!02.=G74-=3!=F!4A2.2!9=3FG-94.r

9# !I0=1=42 ! /3E ! -1>G21234 ! >2/92ZC7-GE-3B ! /3E ! >=.4Z9=3FG-94 ! 029=3.40794-=3 ! /94-K-4-2. ! 4=!
9=3.=G-E/42!>2/92!/3E!>02K234!4A2!02.70B2392!=F!K-=G2392r

E# !;=Z=0E-3/42 ! /3E ! A/01=3-W2 ! 9=34-3234/G ! 2FF=04. ! -3 ! 4A2 ! >02K234-=3 ! /3E ! 9=1C/4-3B ! =F!
-34203/4-=3/G!4200=0-.1!-3!/GG!-4.!/.>294.r

2# !,2K2G=>!/!9=11=3!E2F2392!>=G-9:!F=0!4A2!b3-=3M!-3!/99=0E/392!Y-4A!/04-9G2!O^E_!=F!4A2!
;=3.4-474-K2!+94r

F# !I0=1=42 ! /3E ! 239=70/B2 !E21=90/4-9 ! >0/94-92.M ! B==E ! B=K203/392 ! /3E ! 4A2 ! 07G2 ! =F ! G/YM!
>0=4294!A71/3!0-BA4.!/3E!!F73E/1234/G!F022E=1.M!02.>294!F=0!4A2!./394-4:!=F!A71/3!G-F2!/3E!
-34203/4-=3/G!A71/3-4/0-/3!G/YM!/.!>/04!=F!2FF=04.!F=0!>02K234-3B!9=3FG-94.#!

J704A201=02M!-4!.A=7GE!C2!/9`3=YG2EB2E!4A2 !EFUC&TUQNCP&JN& QUU&TCQRC&KFXCKCMDH&QMP&
LPCQH! 4A/4!A/K2!1/0`2E!=K20!4A2!A-.4=0:!=F!A71/3`-3EM!YA-9A!A/K2!029234G:!90:.4/GG-W2E!-3!
1/D=0!9=340-C74-=3!-39G7E-3BM!/.!F=GG=Y.U

$9^.,)/s&'%-525+,'3)',+6'C.>/)6'=)&)>+,)6A'G)&+3.'0U'_)Y56,+/T>+A'G)>5)'0['^.,)/s&'=)&)>+,'"8']T,@'"<!<'IT1K'
7<$'88"D<<<!";
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!"#$%&'(!)*%+,-(.)/(,'+(0$,+/$#,%)$#1(234#$(5%6',&(7#8

!)*%9,9(:&"#6$)1+(")3/(1+(;/)%,(0$,+/$#,%)$#1(<+&(;/)%,&(234#%$&
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029=39-G-/4-=3!/3E!/94-K2!3=3K-=G2392#!
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<2B-=3/G ! /3E ! -34203/4-=3/G ! =0B/3-W/4-=3. ! /02 ! F73E/1234/GG: ! =0B/3-W/4-=3. ! F=0 ! E-/G=B72#!
6=Y2K20M!4A2:!/02!3=4!-34234-=3/GG:!E2.-B32E!4A-.!Y/:M!/3E!179A!2320B:!/3E!02.=7092.!/02!
G=.4!-3!4A2!1/3/B21234!=F!4A2.2!=0B/3-W/4-=3.M!YA-G2!>0=B02..!-.!.G=Y!/3E!=F423!F07.40/4-3B#!
R3.=F/0!/.!/!02B-=3/G!=0! -34203/4-=3/G !=0B/3-W/4-=3e. !B=/G! -.!4=!>0=1=42!>2/92!^/3E!4A-.!-.!
2K20:=32e.!B=/G!-3!=32!Y/:!=0!/3=4A20_M!4A2-0!E-/G=B72!>0=92..2.!.A=7GE!C2!E2.-B32E!.=!4A/4!
E-K20.-4: ! 9/3 !C2 !/>>029-/42E ! F7GG: ! />>G:-3B ! 4A2 !>0-39->G2 !=F !3=3Z2S9G7.-=3 !/3E! 4A2 !2i7/G!
-1>=04/392!=F!2K20:=32e.!9=39203.!/3E!322E.#

@A-.!-4.2GF!-.!4A2!Y=0`!=F!>2/92!2E79/4=0.!/3E!F/9-G-4/4=0.!/0=73E!4A2!Y=0GEM!/3E!-4!.A=7GE!C2!
/>>G-2E!4=!4A2!K20:!>0=92..!Y2!/02!40:-3B!4=!F/9-G-4/42!-3!=0E20!4=!.7>>=04!4A2!0-BA4!4=!>2/92#!
@0:-3B!4=!.7>>=04!/!0-BA4!4=!>2/92!Y-4A=74!-1>G21234-3B!/>>029-/4-K2!E-/G=B72!>0=92..2.!-.!
3=4!2FF294-K2#

@A2!2S>20-2392.!/3E!2S/1>G2.!/02!17G4->G2M!/3E!/!.>29-F-9!9=3.7G4/4-=3!Y-4A!9-K-G!.=9-24:!=3!
4A-.!Y-GG!:-2GE!1/3:M!1/3:!>0=>=./G.#!@A202!-.!4A2!P=0GE!;/FkM!\>23!8>/92M!/3E!1/3:!=4A20.#!
6=Y2K20M!02B-=3/G!/3E!-34203/4-=3/G!=0B/3-W/4-=3.!.A=7GE!C232F-4!F0=1!4/-G=02E!.=G74-=3.!4=!
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1/`2!4A2!1=.4!=74!=F!4A2-0!9=3K20./4-=3.!B-K23!4A2-0!9=3.4-47239-2.!/3E!/-1.M!/3E!9/3!E=!.=!
-3!9=3.7G4/4-=3!Y-4A!9-K-G!.=9-24:#

@A2!J-3/G !;-K-G !8=9-24: !<2>=04 !=3!4A2!,29/E2!F=0!/!;7G4702!=F !I2/92! -. !/!K20:!K/G7/CG2!
02.=7092!4=!`3=Y!/C=74!4A2!2FF=04.!9/00-2E!=74!/0=73E!4A2!Y=0GE!E70-3B!4A2!,29/E2!F=0!/!
;7G4702!=F!I2/92!^)(('Z)('(_!-3!>2/92!2E79/4-=3#!@A202!-.!/!E/4/C/.2!Y-4A!4A2!.7C1-..-=3.!=F!
-3E-K-E7/G!=0B/3-W/4-=3.!1/E2!C:!;7G4702!=F!I2/92!I0=B0/112!=F!+94-=3!/02/!^4A2!F-0.4!=32!
-.!97G4702!=F!>2/92!4A0=7BA!2E79/4-=3_r!-4!-39G7E2.!/!.711/0:!02>=04!Y-4A!.4/4-.4-9.r!/3E!/!
.711/0:!=F!029=1123E/4-=3.#!^A44>UVVE29/E2Z97G4702Z=FZ>2/92#=0BV_

+EE-4-=3/GG:M!.-392!F022E=1!=F!02G-B-=3!=0!C2G-2F!-.!>0=42942E!/.!/!F73E/1234/G!0-BA4!73E20!
-34203/4-=3/G!G/Y$OM!4A2!-3420Z02G-B-=7.!/3E!-340/Z02G-B-=7.!E-/G=B72!-.!K-4/G!F=0!4A2!>02K234-=3!
=F!9=3FG-94.$$#!+G4A=7BA!4A2!-342002G-B-=7.!E-/G=B72!/G=32!E=2.!3=4!.=GK2!73E20G:-3B!>0=CG21.M!
-4!1/:!C2!/!F-0.4!.42>!-3!4A2!0-BA4!E-0294-=3!4=!G==`!/4!/!9=11=3!.40/42B:!4=!02E792!423.-=3.!
/3E!>0=1=42!4=G20/392$%# !R4 ! F=GG=Y.!4A/4! 4A2!0=G2!>G/:2E!C:!9-K-G !.=9-24:!=0B/3-W/4-=3.M ! -3!
>/04-97G/0 ! 4A2 !57EEA/e. ! ]-BA4 ! R34203/4-=3/G ! +..=9-/4-=3$TM! -. ! 02/GG: ! -1>=04/34 ! -3 ! 4A2!
>0=1=4-=3! /3E !23A/3921234 ! =F ! >2/92 ! /3E !E-/G=B72 ! /1=3B ! 97G4702.M ! 9-K-G-W/4-=3. ! /3E!
02G-B-=3.# !+99=0E-3B ! 4= ! 4A2 ! 9=39G7.-=3. ! =F ! 4A2 ! '%4A !L2320/G !;=3F202392 ! =F ! 4A2 !P=0GE!
J2GG=Y.A->!=F!57EEA-.4.M !�I2/92!-.!3=4!E72!4=!4A2!2FF=04!=F!/!.-3BG2!>20.=3#!P2!322E!4=!
17.420!2K20:=32c.!.4023B4A!/3E!>=Y20!-3!=0E20!4=!Y=0`!F=0!>2/92�$*#!

R3 ! =0E20 ! 4= ! 23A/392 ! 4A2 ! -3420F/-4A ! 9==>20/4-=3M ! 84/42. ! .A/GG ! Y=0` ! Y-4A ! F/-4AZC/.2E!
=0B/3-W/4-=3.!/3E!02G-B-=7.!G2/E20.!/4!3/4-=3/G!G2K2GM!YA=!/02!`2:!/94=0.!4=!C0-3B!/C=74!>2/92!
-3!4A2-0!=Y3!9=1173-4-2.M!/.!Y2GG!/.!Y-4A!-3420F/-4A!324Y=0`.#!+.!/3!2S/1>G2M!4A2!LG=C/G!
X24Y=0` ! =F !<2G-B-=3. ! F=0 !;A-GE023 ! ^LX<;_$&M ! /3 ! -3420F/-4A ! -3-4-/4-K2 ! >02.234 ! -3 ! .2K20/G!
9=7340-2.M ! -. ! 9G=.2G: !Y=0`-3B !Y-4A ! 3/4-=3/G ! B=K2031234.M ! -39G7E-3B ! -3 ! @/3W/3-/ ! /3E !HG!
8/GK/E=0M!4=!-39G7E2!/3!24A-9.!2E79/4-=3!>0=B0/112!F=0!9A-GE023%(!-3!4A2!.9A==G!9700-97G/M!/.!
/!Y/:!4=!9=340-C742!4=!G2/03-3B!4=!G-K2!4=B24A20!/3E!E2K2G=>-3B!>2/92F7G!/3E!A/01=3-=7.!

7$0&/)>&+/5.&+, ' *T1+& ' >5Y*/6 ' 5&6/>T1)&/6 ' 2.&/+5&5&Y ' S>.Q565.&6 ' .& ' /*) ' 6/>TYY,) ' +Y+5&6/ ' 5&/.,)>+&2) ' +&3'
3562>515&+/5.&'5&'1+//)>6'.-'>),5Y5.&'.>'(),5)-'+>)'+6'-.,,.W6['?>/52,)'"'+&3'!:'.-'/*)'M&5Q)>6+,'N)2,+>+/5.&'.&'
`T1+&'E5Y*/6'.-'!;$:A'+>/52,)'!:'.-'/*)'0&/)>&+/5.&+,'C.Q)&+&/'.&'C5Q5,'+&3'V.,5/52+,'E5Y*/6d'0&/)>&+/5.&+,'
C.&Q)&/5.&'.&' /*)'F,515&+/5.&'.- '?,, 'B.>16 '.- 'E+25+, 'N562>515&+/5.&'.- '!;88d ' /*) '0_% 'C.&Q)&/5.&'.&'
N562>515&+/5.& ' 5& 'E)6S)2/ ' .- ' F1S,.@1)&/ ' +&3 '%22TS+/5.& ' .- ' !;7:d ' /*) 'MIFGC%'C.&Q)&/5.& ' +Y+5&6/'
N562>515&+/5.&'5&'F3T2+/5.&'.-'!;8<d'/*)'N)2,+>+/5.&'.&'/*)'F,515&+/5.&'.-'?,,'B.>16'.-'0&/.,)>+&2)'+&3'
N562>515&+/5.&'^+6)3'.&'E),5Y5.&'.>'^),5)-'.-'!;:!d'+&3'/*)'C.&Q)&/5.&'.&'/*)'F,515&+/5.&'.-'?,,'B.>16'.-'
N562>515&+/5.&'+Y+5&6/'X.1)&'.-'!;9;K
77E)S.>/'.-'/*)'GS)25+,'E+SS.>/)T>'.&'->))3.1'.-'>),5Y5.&'.>'(),5)-A'\6K'?61+']+*+&Y5>A'?D`ECD8D7A'.-'"<'
]T,@'"<<9A'S+>+Y>+S*'7"K
78E)S.>/'.-'/*)'GS)25+,'E+SS.>/)T>'.&'->))3.1'.-'>),5Y5.&'.>'(),5)-A'\6K'?61+']+*+&Y5>A'?D`ECD!#D$<A'.-'"!'
N)2)1()>'"<<;A'S+>+Y>+S*'8!K
79B.>'-T>/*)>'5&-.>1+/5.&A'S,)+6)A'6))'+/'*//S[DDWWWK(,5+15+15K.>YD)&DtSu7;'
7:B.>'-T>/*)>'5&-.>1+/5.&A'S,)+6)A'6))'+/'*//S[DD(T33*51K"<1K2.1D"R$K*/1'
7;B.>'-T>/*)>'5&-.>1+/5.&A'S,)+6)A'6))'+/'*//S[DDWWWKY&>2K&)/D)&D'
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02G/4-=3.#!@A2!LX<;!-.!/3!2S/1>G2!=F!A=Y!9-K-G!.=9-24:!121C20.!D=-3!F=092.!4=!9=340-C742!
4=!/!97G4702!=F!>2/92!4A0=7BA!-3420F/-4A!9==>20/4-=3#!

;-K-G!.=9-24:!.A=7GE!C2!F7GG:!-3K=GK2E!-3!4A2!40/-3-3B!=3!>2/92!-..72.!/3E!/EK=9/42!F=0!>2/92!
2E79/4-=3 ! 4= !C29=12 !/ !A-BA !>0-=0-4: ! /4 ! /GG ! G2K2G.# !L*) '+F0-9/3 !P=123! F=0 !+94-K2 !X=3!
N-=G2392!^+JP+X_!/3E!JHQXH@!9=3E794!40/-3-3B.!=F!40/-320.!4=!A/K2!/!>==G!=F!40/-320.!
=3!>2/92!-..72.!4A0=7BA!=74!+F0-9/%'#

ZBeB&0LdDO&VICHDLFMB&,IEDOCE&RFKKCMDHc
IG2/.2!.22!-3!/44/9A1234.!F7GG!42S4.!=F!4A2!#(/-'(5+"A%&)(,(-'+/"+/"-0%"B.4(/"*'50-"-+"D%(&%!/3E!
4A2!84/4742.!=F!4A2 !C/-%,/(-'+/() "VH1%,3(-+,E "+/"-0%"B.4(/"*'50-1 " -+"D%(&%M !/.!/E=>42E!C:!4A2!
8/34-/B=!;=3B02..!=3!'(!,2921C20!)('(!^+332S2.!R!/3E!RR_#

ZBeBAB&1MMCdCH

8<"M"%$#.#4'-*'M.8"'5*4"-2"$A':#'C#-"$)3&-3$%&'%#('C#-"$1%.-2'F$*4$%++"'1*$'O-2.)/'O(3)%-.*#'1*$'H2.&($"#='

?>5Y+/.T'0&/)>&+/5.&+,DMIFGC%DMI0CFBA'"<<:
8!B.>'-T>/*)>'5&-.>1+/5.&A'S,)+6)A'6))'+/'*//S[DDWWWK-)1&)/K.>KP)D'
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1B&01$%#1-"&2(/*1'1%#"$&"$&%3(&3581$&'#-3%&%"&)(1/(

T0%"C/-%,/(-'+/()"N+/5,%11"+/"-0%"B.4(/"*'50-"-+"D%(&%F

W%%-'/5"=3!&!/3E!'(!,2921C20!)('(!-3!8/34-/B=!E2!;=1>=.42G/!^8>/-3_!=3!4A2!=99/.-=3!=F!4A2!
)('(!I+,.4!=0!:+,)6"#+&'()"I+,.4"+/"D%(&%"K6.&(-'+/r

B(3'/5 " ,%5(,6! 4= ! 4A2 ! E29G/0/4-=3.M ! 9=39G7.-=3. ! /3E ! 029=1123E/4-=3. ! F=017G/42E ! /4 ! 4A2!
9=3F202392.!/3E!02B-=3/G!.21-3/0.!=F!2S>204.!A2GE!-3!L232K/!^8Y-4W20G/3E_!�=3!4A2!=99/.-=3!
=F!4A2!P=0GE!;=3F202392!=F !XL\.!F=0!4A2!<2F=01!=F!R34203/4-=3/G!R3.4-474-=3.�M!X=K21C20!
)((%r!Q2S-9=!,#J#!^Q2S-9=_M!,2921C20!)((%r!5=B=4/!^;=G=1C-/_M!5/092G=3/!^8>/-3_!/3E!+EE-.!
+C/C/ ! ^H4A-=>-/_M ! Q/09A ! )((Tr ! ;/0/9/. ! ^N232W72G/_ ! /3E ! 8/34= ! ,=1-3B= ! ^,=1-3-9/3!
<2>7CG-9_M !+>0-G !)((Tr !Q=02G-/ ! ^Q2S-9=_M !5=B=4/!^;=G=1C-/_M !\K-2E=!^8>/-3_ !/3E!8/34/!J2!
^b8+_M !X2Y!Q2S-9= ! ^b8+_M !Q/:!)((Tr !P/.A-3B4=3M !,#;# ! ^b8+_M !X/-0=C- ! ^g23:/_ !/3E !L232K/!
^8Y-4W20G/3E_M!d732!)((Tr!J2GE`-09A!^+7.40-/_M!+7B7.4!)((Tr!L232K/!^8Y-4W20G/3E_M!82>421C20!
)((Tr !]7/09/!^8>/-3_M !82>421C20!)((Tr!Q/E0-E!^8>/-3_M !\94=C20!)((Tr !Q=342002:!^Q2S-9=_M!
X=K21C20!)((Tr!Q2S-9=M !,#J#!^Q2S-9=_M!L232K/!^8Y-4W20G/3E_M!]/.!I/G1/.!E2!L0/3!;/3/0-/!
^8>/-3_M ![/0/B=W/ ! ^8>/-3_ ! /3E !X/K-/ ! ^8>/-3_M !,2921C20 ! )((Tr !X2Y!a=0` ! ^b8+_ !�=3 ! 4A2!
=99/.-=3!=F!4A2!$)3E!.2..-=3!=F!4A2!bX!;=11-..-=3!=3!4A2!84/47.!=F!P=123�M!J2C07/0:!)((*r!
I/0G-/1234 !=F !;/4/G=3-/# !5/092G=3/ ! ^8>/-3_M !L232K/! ^8Y-4W20G/3E_M !,/`/0! ^8232B/G_M !Q/E0-E!
^8>/-3_M !N/G239-/!^8>/-3_M !+>0-G !)((*r !<=12!^R4/G:_!/3E!LY/3BD7!^<2>7CG-9 !=F!g=02/_M !Q/:!
)((*r ! L232K/ ! ^8Y-4W20G/3E_ ! /3E ! 5-GC/= ! ^8>/-3_M ! d732 ! )((*r ! L232K/ ! ^8Y-4W20G/3E_ ! /3E!
;/04/B23/!^8>/-3_M!d7G:!)((*r!I/0-.!^J0/392_M!@=G2E=!^8>/-3_M!L232K/!^8Y-4W20G/3E_M![/0/B=W/!
^8>/-3_ ! /3E !Q=342K-E2= ! ^b07B7/:_M ! 82>421C20 ! )((*r !\K-2E= ! ^8>/-3_M ! +G9/G/ ! E2 !623/02.!
^8>/-3_M!@70-3!^R4/G:_M!X2Y!a=0`!^b8+_M!5/.i72!I/0G-/1234M!N-4=0-/!^8>/-3_M!\94=C20!)((*r!]/!
IG/4/!/3E!5723=.!+-02.! ^+0B234-3/_M !5=.9=!Q/023B=!^R4/G:_M !X=K21C20!)((*r !]7S21C=70B!
^]7S21C=70B_M ! L232K/ ! ^8Y-4W20G/3E_ ! /3E ! 5/092G=3/ ! ^8>/-3_M ! ,2921C20 ! )((*r ! L232K/!
^8Y-4W20G/3E_ ! /3E !5/092G=3/ ! ^8>/-3_M ! d/37/0: ! )((&r !a/=73E2 ! ^;/120==3_M ! J2C07/0: ! )((&r!
L232K/!^8Y-4W20G/3E_!/3E!X2Y!a=0`!^b8+_M!Q/09A!)((&r!d=A/332.C70B!^8=74A!+F0-9/_M!82K-GG2!
^8>/-3_M!Q/E0-E!^8>/-3_M!8/34-/B=!E2!;=1>=.42G/!^8>/-3_!/3E!5/3B`=`!^@A/-G/3E_M!+>0-G!)((&_r!
@02K-!^R4/G:_M!Q2S-9=!,#J#!^Q2S-9=_!/3E!82K-GG2!^8>/-3_M!Q/:!)((&r!L232K/!^8Y-4W20G/3E_M!d732!
)((&r !Q2S-9= !,#J# ! /3E !Q=02G-/ ! ^Q2S-9=_M ! d7G: ! )((&r ! 8/3 ! 82C/.4-/3 ! ^8>/-3_M !+7B7.4 ! )((&r!
L232K/!^8Y-4W20G/3E_!!/3E!]7/09/!^8>/-3_M!82>421C20!)((&r!;/.=!^8>/-3_!/3E!;/3B/.!E2!\3-.!
^8>/-3_M!+G9/G/!E2!623/02.!^8>/-3_!/3E!8/0/D2K=!^5=.3-/!/3E!620W2B=K-3/_M!\94=C20!)((&r!]/.!
I/G1/.!E2!L0/3!;/3/0-/! ^8>/-3_M !b3-K20.-4: !=F!;/G-F=03-/M !520`2G2:!^b8+_! /3E!b3-K20.-4: !=F!
L232K/ ! ^8Y-4W20G/3E_M ! X=K21C20 ! )((&r ! +G2S/3E0-/ ! ^HB:>4_ ! /3E ! L232K/ ! ^8Y-4W20G/3E_M!
,2921C20 ! )((&M ! 6/K/3/ ! ^;7C/_ ! /3E ! L232K/ ! ^8Y-4W20G/3E_M ! d/37/0: ! )('(r ! L232K/!
^8Y-4W20G/3E_!/3E!5-GC/=!^8>/-3_M!J2C07/0:!)('(r!L232K/!^8Y-4W20G/3E_!/3E!X2Y!a=0`!^b8+_M!
Q/09A ! )('(_r ! ]7/09/ ! ^8>/-3_ ! /3E ! Q2S-9= !,#J# ! ^Q2S-9=_M ! +>0-G ! )('(r ! X2Y ! a=0` ! ^b8+_M!
I/0G-/1234 ! =F ! 8>/-3M ! Q/E0-E ! ^8>/-3_M ! 5-GC/= ! ^8>/-3_ ! /3E ! 5/092G=3/ ! ^8>/-3_M ! Q/: ! )('(r!
5/092G=3/ ! ^8>/-3_M !L232K/ ! ^8Y-4W20G/3E_M !g/1>/G/ ! ^bB/3E/_ ! /3E !8/34-/B= !E2 !;=1>=.42G/!
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^8>/-3_M ! d732!)('(r !]/. !I/G1/. !E2!L0/3!;/3/0-/ ! ^8>/-3_M ! d7G: !)('(r !L232K/! ^8Y-4W20G/3E_M!
5723=.!+-02.!^+0B234-3/_!/3E!Q=342K-E2=!^b07B7/:_M!+7B7.4!)('(r!@=G2E=!^8>/-3_M!L232K/!
^8Y-4W20G/3E_M !X2Y!a=0`! ^b8+_! /3E!5/092G=3/! ^8>/-3_M !82>421C20 !)('(r !]-1/..=G ! ^;:>07._M!
\K-2E=!^8>/-3_M!+G9/G/!E2!623/02.!^8>/-3_!/3E!I7204=!E2G!;/0123M!]/3W/0=42!^8>/-3_M!\94=C20!
)('(r !8=0-/ ! ^8>/-3_M !5-GC/= ! ^8>/-3_M !5200-W ! ^8>/-3_ ! /3E!;/0/9/. ! ^N232W72G/_M !X=K21C20 !E2!
)('(r

B'50)'50-'/5!4A2!02>=04!=3!4A2!02.7G4.!=F!4A2!2S>204!Y=0`.A=>!=3!4A2!0-BA4!=F!>2=>G2.!4=!>2/92!
L232K/!^8Y-4W20G/3E_M'$Z'%!,2921C20!)((&r!4A2!02.=G74-=3!'OV?M!=F!'T!d732!)('(M!C:!YA-9A!
4A2!671/3!<-BA4.!;=739-G!02i72.42E!4A2!+EK-.=0:!;=11-4422!4=!>02>/02!/!E0/F4!E29G/0/4-=3!
=3!4A2!0-BA4!=F!>2=>G2.!4=!>2/92M!/3E!4A2!029=1123E/4-=3!$V)M!=F!%!+7B7.4!)('(M!C:!YA-9A!4A2!
+EK-.=0:!;=11-4422!2.4/CG-.A2E!/!E0/F4-3B!B0=7>!=F!F=70!121C20.r

@+-'/5!/G.=!4A2!/EA2.-=3.!4=!4A2!>0=92..!=F!-34203/4-=3/G!9=E-F-9/4-=3!=F!A71/3!0-BA4!4=!>2/92!
0292-K2E!F0=1!4A2!I/0G-/1234!=F!;/4/G=3-/M!5/092G=3/!^8>/-3_M!)%!J2C07/0:!)((&r!4A2!+.470-/.!
J2E20/4-=3!=F!;=739-G.!YA-9A!9=1>0-.2.!T*!Q73-9->/G-4-2.!=F!+.470-/.M!8/0-2B=!^8>/-3_M!'(!d7G:!
)((&r ! 4A2 !I/0G-/1234 !=F ! 4A2 !I0-39->/G-4: !=F !+.470-/.M !\K-2E=! ^8>/-3_M !& !\94=C20 !)((&r ! 4A2!
;/C-GE=!=F!L0/3!;/3/0-/!^8>/-3_M!)%!Q/09A!)('(r!4A2!Q73-9->/G-4-2.!=F!@2GE2!/3E!8/34/!]79-/M!
L0/3!;/3/0-/M ! ^8>/-3_M !+>0-G ! /3E !Q/: !)('(r ! 4A2 !+0B234-3/ !+..21CG: !=F !\1C7E.>20.=3.M!
5723=.!+-02.!^+0B234-3/_M!''!+7B7.4!)('(r!4A2!R34203/4-=3/G!+..=9-/4-=3!=F!I2/92!Q2..23B20!
;-4-2.M!]-1/..=G!^;:>07._M!T!\94=C20!)('(_r!4A2!]/3W/0=42!,29G/0/4-=3!=3!4A2!671/3!<-BA4!4=!
I2/92M !]/3W/0=42 ! ^8>/-3_M ! )& !\94=C20 ! )('(r ! 4A2 !5/.i72 !Q73-9->/G-4-2. ! B/4A202E ! -3 !5200-W!
^8>/-3_M!')!X=K21C20!)('(M!/3E!4A2!;2340/G!b3-K20.-4:!=F!N232W72G/M!;/0/9/.!^N232W72G/_M!'*!
X=K21C20!)('(r

X%(,'/5"%1$%&'())E"'/"4'/6!4A2!9.(,&("A%&)(,(-'+/"+/"-0%"B.4(/"*'50-"-+"D%(&%!^?(!\94=C20!)((%_M!4A2!
X')H(+"A%&)(,(-'+/"+/"-0%"B.4(/"*'50-"-+"D%(&%!^)O!J2C07/0:!)('(_M!/3E!4A2!X(,&%)+/("A%&)(,(-'+/"+/ "
-0% "B.4(/ " *'50- " -+ " D%(&%! ^) ! d732 ! )('(_M ! /E=>42E ! C: ! 4A022 ! E-FF20234 ! E0/F4-3B ! 9=11-4422.!
9=1>=.2E!=F! -3E2>23E234 !2S>204.r !/.!Y2GG !/. !02B-=3/G !,29G/0/4-=3.!=3!4A2!A71/3!0-BA4! 4=!
>2/92!YA-9A!A/K2!C223!/E=>42E!C:!9-K-G!.=9-24:!2S>204.!-3!]/!IG/4/M!^+0B234-3/_M!X=K21C20!
)((*r !a/=73E2!^;/120==3_M!J2C07/0:!)((&r !5/3B`=`!^@A/-G/3E_M !+>0-G !)((&r !d=A/332.C70B!
^8=74A !+F0-9/_M !+>0-G ! )((&r !8/0/D2K= ! ^5=.3-/ ! /3E !620W2B=K-3/_M !\94=C20 !)((&r !+G2S/3E0-/!
^HB:>4_M!,2921C20!)((&r!/3E!6/K/3/!^;7C/_M!d/37/0:!)('(r!

'#!+B022.M&C:!9=3.23.7.M!4=!/>>0=K2!4A2!8/34-/B=!,29G/0/4-=3!=3!4A2!671/3!<-BA4!4=!
I2/92M!/.!.24!=74!-3!4A2!+332S!4=!4A-.!02.=G74-=3M!Y-4A!/!K-2Y!4=!-4.!/E=>4-=3!C:!4A2!
L2320/G!+..21CG:!=F!4A2!b3-42E!X/4-=3.!/.!.==3!/.!>=..-CG2#

)# !;/GG.!=3& /GG !9-K-G !.=9-24:!=0B/3-./4-=3.M! -39G7E-3B !XL\.! /3E!>/04320!-3.4-474-=3.M !4=!
E-..21-3/42M!2S>=73E!/3E!>7CG-9-W2!Y-E2G:!4A2!#(/-'(5+"A%&)(,(-'+/"+/"-0%"B.4(/"*'50-"-+ "
D%(&%!/0=73E!4A2!Y=0GE#

8/34-/B=!E2!;=1>=.42G/!^8>/-3_M!'(!,2921C20!)('(

=>//)*)(?#4%$)(@ABCDE(;(F(CCGHH(73#/*#(F(I&,3/%#&(F(:&"#J#
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!"#$%&'(!)*%+,-(.)/(,'+(0$,+/$#,%)$#1(234#$(5%6',&(7#8

!)*%9,9(:&"#6$)1+(")3/(1+(;/)%,(0$,+/$#,%)$#1(<+&(;/)%,&(234#%$&

01$%#1-"&2(/*1'1%#"$&"$&%3(&3581$&'#-3%&%"&)(1/(

)ECQKJUC

T0%"O%/%,()"811%4H)EF

^'_!N+/1'6%,'/5"4A/4M!-3!/99=0E/392!Y-4A!4A2!I02/1CG2!4=!4A2!;A/0420!=F!4A2!b3-42E!X/4-=3.!/3E!
4A2!>70>=.2.!/3E!>0-39->G2.!2.4/CG-.A2E!4A202-3M!>2/92!-.!/!73-K20./G!K/G72M!4A2!,('1+/"6YZ-,%!=F!4A2!
\0B/3-./4-=3!/3E!/!>0202i7-.-42!F=0!/3E!/!9=3.2i72392!=F!4A2!23D=:1234!=F!A71/3!0-BA4.!C:!
/GGr!

^)_!N+/1'6%,'/5 "4A/4!4A2!73-F=01M!3=3Z.2G294-K2!/3E!/E2i7/42!/>>G-9/4-=3!=F!-34203/4-=3/G!G/Y!-.!
2..234-/G!4=!4A2!/44/-31234!=F!>2/92r!/3E!029/GG-3B!4A/4!+04-9G2!'!=F!4A2!bX!;A/0420!-E234-F-2.!/.!
4A2 ! F73E/1234/G !>70>=.2 !=F ! 4A2 !\0B/3-W/4-=3 ! 4A2 !1/-3423/392 !=F ! -34203/4-=3/G !>2/92 !/3E!
.2970-4:M!YA-9A!.A=7GE!C2!/9A-2K2E!'/-%,"()'(!4A0=7BA!4A2!29=3=1-9!/3E!.=9-/G!E2K2G=>1234!=F!
>2=>G2. ! /3E! 4A2 ! 02.>294 !=F !A71/3! 0-BA4. ! /3E! F73E/1234/G ! F022E=1.!Y-4A=74 !/3: !`-3E !=F!
E-.90-1-3/4-=3r

^?_"*%&+5/'1'/5"4A2!>=.-4-K2!E-123.-=3!=F!>2/92!YA-9A!B=2.!C2:=3E!4A2!.40-94!/C.2392!=F!/012E!
9=3FG-94 !/3E! -. ! G-3`2E ! 4= ! 4A2 !2G-1-3/4-=3 !=F ! /GG ! 4:>2. !=F !K-=G2392M !YA24A20 !E-0294M !>=G-4-9/GM!
.4079470/GM!29=3=1-9/G!=0!97G470/G!-3!C=4A!>7CG-9!/3E!>0-K/42!.294=0.M!YA-9A!-3!4703!02i7-02.!4A2!
29=3=1-9M!.=9-/G!/3E!97G470/G!E2K2G=>1234!=F!>2=>G2.!/.!/!9=3E-4-=3!F=0!./4-.F:-3B!4A2!322E.!=F!
4A2!A71/3!C2-3BM!/3E!4A2!2FF294-K2!02.>294!=F!/GG!A71/3!0-BA4.!/3E!4A2!-3A20234!E-B3-4:!=F!/GG!
121C20.!=F!4A2!A71/3!F/1-G:r

^O_!N+/1'6%,'/5!4A/4!>2/92!-.!-3.2>/0/CG2!F0=1!4A2!E-K20.-4:!=F!G-F2!/3E!97G4702.!YA202!-E234-4:!-.!
4A2!C/.2!=F!G-F2r!/3E!4A7.!/FF-01-3B!4A/4!4A2!F=021=.4!/1=3B!0-BA4.!-.!4A2!0-BA4!4=!G-F2M!F0=1!
YA-9A!=4A20!0-BA4.!/3E!F022E=1.!FG=YM!2.>29-/GG:!4A2!0-BA4!=F!/GG!>20.=3.!4=!G-K2!-3!>2/92r

^$_"*%&())'/5"2.,-0%,"4A/4"+04-9G2!)!=F!4A2!bX!;A/0420!.4->7G/42.!4A/4!/GG!Q21C20!#-(-%1!.A/GG!.244G2!
4A2-0!-34203/4-=3/G!E-.>742.!C:!>2/92F7G!12/3.!-3!.79A!/!1/3320!4A/4!-34203/4-=3/G!>2/92!/3E!
.2970-4:!/3E!D7.4-92!/02!3=4!23E/3B202Er!/3E!F704A20!4A/4!4A2!Q21C20!84/42.!.A/GG!02F0/-3!-3!
4A2-0!-34203/4-=3/G!02G/4-=3.!F0=1!4A2!4A02/4!=0!7.2!=F!F=092!/B/-3.4!4A2!4200-4=0-/G!-342B0-4:!=0!
>=G-4-9/G!-3E2>23E2392!=F!/3:!84/42M!=0!-3!/3:!=4A20!1/3320!-39=3.-.4234!Y-4A!4A2!>70>=.2.!/3E!
>0-39->G2.!9=34/-32E!-3!4A2!bX!;A/0420r

^%_"N+/1'6%,'/5 "4A/4!4A2!b3-42E!X/4-=3.!.:.421!-3!-4.!234-024:!.A/02.!4A-.!K-.-=3M!.-392!�G/.4-3B!
>2/92!9/3!C2!2.4/CG-.A2E!=3G:!-F!-4!-.!C/.2E!=3!.=9-/G!D7.4-92�!^;=3.4-474-=3!=F!4A2!R34203/4-=3/G!
]/C=70!\0B/3-./4-=3M!R]\_r!-4!/-1.!4=!4A2!-1>0=K21234!=F!4A2!G2K2G.!=F!G-F2!/3E!3740-4-=3!=F!/GG!
>2=>G2.M !/.!Y2GG!/.!4=!4A2!20/E-9/4-=3!=F!A73B20!^;=3.4-474-=3!=F!4A2!J==E!/3E!+B0-97G4702!
\0B/3-W/4-=3M!J+\_r!/3E!-4!.4/42.!4A/4!�4A2!A2/G4A!=F!/GG!>2=>G2.!-.!F73E/1234/G!4=!4A2!/44/-31234!
=F!>2/92!/3E!.2970-4:�!^;=3.4-474-=3!=F!4A2!P=0GE!62/G4A!\0B/3-W/4-=3M!P6\_r

=>//)*)(?#4%$)(@ABCDE(;(F(CCGHH(73#/*#(F(I&,3/%#&(F(:&"#J#
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!"#$%&'(!)*%+,-(.)/(,'+(0$,+/$#,%)$#1(234#$(5%6',&(7#8

!)*%9,9(:&"#6$)1+(")3/(1+(;/)%,(0$,+/$#,%)$#1(<+&(;/)%,&(234#%$&

^T_"N+/1&'+.1"=F!4A2!K7G320/C-G-4:!/3E!E2>23E2392!=F!2K20:!A71/3!C2-3BM!/3E!=F!4A2!F/94!4A/4!
9204/-3!9-0971.4/392.!023E20!B-K23!B0=7>.!/3E!>20.=3.!2.>29-/GG:!K7G320/CG2r!/3E!/Y/02!=F!4A2!
322E!/3E! 4A2!0-BA4 !=F !/GG !>20.=3. ! 4=! G-K2 ! -3 !>2/92!/3E! 4=!A/K2!2.4/CG-.A2E!/ !3/4-=3/G !/3E!
-34203/4-=3/G!.=9-/G!=0E20!-3!YA-9A!>2/92!A/.!/C.=G742!>0-=0-4:M!.=!4A/4!4A2!0-BA4.!/3E!F022E=1.!
>0=9G/-12E!-3!4A2!b3-K20./G!,29G/0/4-=3!=F!671/3!<-BA4.!9/3!C2!F7GG:!02/G-.2Er

^*_ !N+/1'6%,'/5"4A/4!2E79/4-=3!-.!-3E-.>23./CG2!F=0!4A2!2.4/CG-.A1234!=F!/3!73-K20./G!97G4702!=F!
>2/92 ! /3E ! 4A/4M ! >70.7/34 ! 4= ! 4A2 ! I02/1CG2 ! 4= ! 4A2 !;=3.4-474-=3 ! =F ! 4A2 ! b3-42E ! X/4-=3.!
HE79/4-=3/GM!89-234-F-9!/3E!;7G470/G!\0B/3-W/4-=3!^bXH8;\_M!�.-392!Y/0.!C2B-3!-3!4A2!1-3E.!=F!
123M!-4!-.!-3!4A2!1-3E.!=F!123!4A/4!4A2!E2F2392.!=F!>2/92!17.4!C2!9=3.407942E�r !/3E!4/`-3B!
-34=!/99=734!4A2!82K-GG2!84/421234!=3!N-=G2392!/E=>42E!C:!4A2!L2320/G!;=3F202392!=F!bXH8;\!
=3!'%!X=K21C20r

^&_!*%&())'/5!4A2!>0=A-C-4-=3!=F!Y/0!>0=>/B/3E/!/3E!4A2!>0=A-C-4-=3!=F!-39-421234!4=!A/42!/3E!
K-=G2392!9=34/-32E!-3!+04-9G2!)(!=F!4A2!R34203/4-=3/G!;=K23/34!=3!;-K-G!/3E!I=G-4-9/G!<-BA4.M!
YA-9A!.A/GG!C2!9=1>/4-CG2!Y-4A!4A2!F7GG!02.>294!F=0!F022E=1!=F!2S>02..-=3r

^'(_" T(J'/5" (&&+./-"+2 "4A2!>0-39->G2.!/3E!3=01.!23.A0-32E!-3!-34203/4-=3/G!A71/3!0-BA4.!G/YM!
-34203/4-=3/G ! G/C=70 ! G/YM ! -34203/4-=3/G ! A71/3-4/0-/3 ! G/YM ! -34203/4-=3/G ! 90-1-3/G ! G/Y ! /3E!
-34203/4-=3/G!02F7B22!G/Yr!/3E!9=3.-E20-3B!4A/4!/99=0E-3B!4=!4A2.2!>0-39->G2.!/3E!3=01.!A71/3!
0-BA4. !/02 ! -3/G-23/CG2M !73-K20./GM ! -3E-K-.-CG2 !/3E! -3420ZE2>23E234M !/3E!4A/4 ! 4A2: !02/FF-01!4A2!
E-B3-4:!/3E!4A2!K/G72!=F!4A2!A71/3!>20.=3M!2.>29-/GG:!9A-GE023!/3E!:=73B!>2=>G2M!/.!Y2GG!/.!4A2!
2i7/G-4:!-3!0-BA4.!=F!Y=123!/3E!123r

^''_!*%&())'/5"2.,-0%,"4A2!02G2K/34!02.=G74-=3.!=F!4A2!L2320/G!+..21CG:M!'/-%,"()'(!02.=G74-=3!)%)$!
^hhN_!=F!)O!\94=C20!'&T(!=3!F0-23EG:!02G/4-=3.!/3E!9==>20/4-=3!/1=3B!84/42.r!02.=G74-=3!
??'O!^hhRh_!=F!'O!,2921C20!'&TO!=3!4A2!E2F-3-4-=3!=F!/BB02..-=3r!02.=G74-=3!??O*!^hhRh_!=F!
'T !,2921C20 ! '&TOM ! -3 !YA-9A ! 4A2 !+..21CG: ! 23E=0.2E ! 4A2 ! �b3-K20./G !,29G/0/4-=3 ! =3 ! 4A2!
H0/E-9/4-=3 !=F !673B20 !/3E!Q/G3740-4-=3�r ! 02.=G74-=3 !??*O ! ^hhh_!=F !'( !X=K21C20 !'&T$M!
234-4G2E!�,29G/0/4-=3!=3!4A2!7.2!=F!.9-234-F-9 !/3E!429A3=G=B-9/G !>0=B02..! -3!4A2!-34202.4.!=F!
>2/92 !/3E!F=0 ! 4A2 !C232F-4 !=F !1/3`-3E�r !<2.=G74-=3 !??VT?!=F !'$ !,2921C20 !'&T*M ! 234-4G2E!
�,29G/0/4-=3 ! =3 ! 4A2 ! >02>/0/4-=3 ! =F ! .=9-24-2. ! F=0 ! G-F2 ! -3 ! >2/92�r ! 02.=G74-=3 ! ?&V'' ! =F ! ')!
X=K21C20!'&*O!234-4G2E!�,29G/0/4-=3!=F!4A2!0-BA4!=F!>2=>G2.!4=!>2/92�r!02.=G74-=3!$?V)O?!+!
=F!'?!82>421C20!'&&&!234-4G2E!�,29G/0/4-=3!/3E!I0=B0/112!=F!+94-=3!=3!/!;7G4702!=F!I2/92�r!
02.=G74-=3 ! $$V) !=F ! $ ! 82>421C20 ! )((( ! 234-4G2E ! �b3-42E !X/4-=3. !Q-GG233-71 !,29G/0/4-=3�M!
02/FF-012E!C:!02.=G74-=3!%(V'!=F!'$!82>421C20!)(($M!234-4G2E!�)(($!P=0GE!8711-4!\749=12�r!
/3E!02.=G74-=3!$$V)*)!=F!T!82>421C20!)(('M!C:!K-0472!=F!YA-9A!4A2!)'!=F!82>421C20!=F!2/9A!
:2/0!.A/GG!C2!=C.20K2E!/.!R34203/4-=3/G!,/:!=F!I2/92r

^')_"N+/&%,/%6 "/C=74!4A2!9=3.4/34!/3E!>0=B02..-K2!E2B0/E/4-=3!=F!4A2!23K-0=31234!/3E!/C=74!
4A2!322E!/3E!=CG-B/4-=3!4=!23.702!4=!>02.234!/3E!F74702!B2320/4-=3.!/! G-F2! -3!>2/92!/3E!-3!
A/01=3:!Y-4A!3/4702M!23.70-3B!4A2-0!0-BA4!4=!A71/3!.2970-4:!/3E!4A2!0-BA4!4=!G-K2!-3!/!./F2!/3E!
A2/G4A:!23K-0=31234r!/3E!029/GG-3BM!/1=3B!=4A20!-3.4071234.M!4A2!84=9`A=G1!,29G/0/4-=3!=F!'%!
d732 !'&T)M ! /E=>42E !C: ! 4A2 !b3-42E !X/4-=3. !;=3F202392 !=3! 4A2 !671/3!H3K-0=31234r ! 4A2!

=>//)*)(?#4%$)(@ABCDE(;(F(CCGHH(73#/*#(F(I&,3/%#&(F(:&"#J#
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P=0GE!;A/0420!F=0!X/4702!9=34/-32E!-3!bX!L2320/G!+..21CG:!<2.=G74-=3!?TVT!=F!)*!\94=C20!
'&*)r ! 4A2 ! ;=3K234-=3 ! =3 ! 5-=E-K20.-4: ! =F ! $ ! d732 ! '&&)r ! 4A2 ! b3-42E !X/4-=3. ! J0/12Y=0`!
;=3K234-=3!=3!;G-1/42!;A/3B2!=F!&!Q/:!'&&)!/3E!4A2!g:=4=!I0=4=9=G!=F!''!,2921C20!'&&Tr!
4A2 !<-= !,29G/0/4-=3 !=3! 4A2 !H3K-0=31234 !/3E!,2K2G=>1234 !=F !'O ! d732 !'&&)r ! 4A2 !b3-42E!
X/4-=3. !;=3K234-=3 ! =F ! 'O !\94=C20 ! '&&O ! 4= ! ;=1C/4 !,2.204-F-9/4-=3 ! -3 ! 4A=.2 !;=7340-2.!
HS>20-239-3B!820-=7.!,0=7BA4!/3EV=0!,2.204-F-9/4-=3M!>/04-97G/0G:!-3!+F0-9/r!4A2!;=3K234-=3!=F!
+/0A7.!=F!)$!d732!'&&*!=3!/992..!4=!-3F=01/4-=3M!>7CG-9!>/04-9->/4-=3!-3!E29-.-=3Z1/`-3B!/3E!
/992..!4=!D7.4-92!-3!23K-0=31234/G!1/4420.r!/3E!4A2!d=A/332.C70B!,29G/0/4-=3!=3!87.4/-3/CG2!
,2K2G=>1234!=F!O!82>421C20!)(()r

^'?_" VH1%,3'/5 "4A/4 ! 4A2 !9=11-41234 ! 4=!>2/92! -. !/ !B2320/G !>0-39->G2 !=F ! -34203/4-=3/G !G/YM ! -3!
/99=0E/392!Y-4A!+04-9G2!?*#'#9_!=F!4A2!84/4742!=F!4A2!R34203/4-=3/G!;=704!=F!d7.4-92M!/.!-4!Y/.!
029=B3-.2E ! C: ! 4A2 ! R34203/4-=3/G ! HS>204 ! ;=3.7G4/4-=3 ! =3 ! 4A2 ! 671/3 ! <-BA4 ! 4= ! I2/92!
02>02.234-3B!''T!84/42.M!A2GE!-3!I/0-.M!-3!Q/09A!'&&*r

^'O_" *%&())'/5 "4A2 ! R.4/3C7G ! ,29G/0/4-=3 ! /E=>42E ! C: ! 02.=G74-=3 ! hRh ! ^'&%&_ ! =F ! 4A2 ! hhR!
R34203/4-=3/G!<2E!;0=..!;=3F202392M!YA-9A!.4/42.!4A/4!A71/3!C2-3B.!A/K2!4A2!0-BA4!4=!23D=:!
G/.4-3B!>2/92r!02.=G74-=3!$VhhhRR!^'&T%_!=F!4A2!F=0120 !bX!;=11-..-=3!=3!671/3!<-BA4.M!
YA-9A !/FF-01.!4A/4 !2K20:=32 !A/.! 4A2 !0-BA4 ! 4=! G-K2 ! -3 !9=3E-4-=3. !=F !>2/92!/3E! -34203/4-=3/G!
.2970-4:r!/3E!02.=G74-=3.!*V&!^'*!d732!)((*_!/3E!''VO!^'T!d732!)((&_!=F!4A2!bX!671/3!<-BA4.!
;=739-G!234-4G2E!�>0=1=4-=3!=F!4A2!0-BA4!=F!>2=>G2.!4=!>2/92�r

^'$_!*%&())'/5"4A2!9=11-41234.!73E204/`23!C:!+F0-9/3!84/42.!>70.7/34!4=!4A2!;=3.4-474-K2!+94!
=F!4A2!+F0-9/3!b3-=3M!4A2!+F0-9/3!;A/0420!=F!671/3!/3E!I2=>G2.!<-BA4.M!4A2!I0=4=9=G!4=!4A2!
+F0-9/3!;A/0420!9=39203-3B!4A2!<-BA4.!=F!P=123!-3!+F0-9/r!4A2!9=11-41234.!73E204/`23!C:!
84/42. ! -3 ! 4A2 ! -3420Z+120-9/3 ! F0/12Y=0` !C: ! K-0472 !=F ! 4A2 !;A/0420 ! =F ! 4A2 !\0B/3-W/4-=3 !=F!
+120-9/3 ! 84/42.M ! 4A2 !+120-9/3 !;=3K234-=3 ! =3 !671/3 !<-BA4. ! /3E ! 4A2 ! I0=4=9=G ! =F ! 8/3!
8/GK/E=0M!4A2!@02/4:!=F!R3.4-474-=3/G-W/4-=3!=F!4A2!]/4-3!+120-9/3!I/0G-/1234!/3EM!-3!4A2!RC20=Z
+120-9/3 ! 9=342S4M ! 4A2 ! RC20=Z+120-9/3 !;=3K234-=3 !=3 !a=73B !I2=>G2e. !<-BA4.r ! 4A2 !+.-/3!
-3.4071234. ! 9=39203-3B !>2/92M ! -39G7E-3B ! 4A2 !,29G/0/4-=3 ! =F !5/3B`=`M ! 4A2 !;A/0420 ! =F ! 4A2!
+..=9-/4-=3!=F!8=74A2/.4!+.-/3!X/4-=3.!/3E!4A2!+.-/3!;A/0420!=3!671/3!<-BA4.M!/.!Y2GG!/.!4A2!
4201.!=F!02F202392!=F!4A2!R3420B=K2031234/G!;=11-..-=3!=F!671/3!<-BA4.!=F!4A2!+..=9-/4-=3!
=F!8=74A2/.4!+.-/3!X/4-=3.r!4A2!9=11-41234!=F!+0/C!84/42.!-3!F/K=70!=F!>2/92M!2S>02..2E!-3!
4A2 !;A/0420 !=F ! 4A2 !]2/B72 !=F !+0/C !84/42. ! /3E ! 4A2 !+0/C !;A/0420 !=F !671/3!<-BA4.r ! ! 4A2!
9=11-41234!=F!R.G/1-9!84/42.!-3!F/K=70!=F!>2/92M!2S>02..2E!-3!4A2!;A/0420!=F!4A2!\0B/3-W/4-=3!
=F!4A2!R.G/1-9!;=3F202392r!/.!Y2GG!/.!4A2!9=11-41234.!73E204/`23!-3!4A2!F0/12Y=0`!=F!4A2!
;=739-G!=F!H70=>2!C:!K-0472!=F!-4.!84/4742M!4A2!H70=>2/3!;=3K234-=3!F=0!4A2!I0=4294-=3!=F!
671/3!<-BA4.!/3E!J73E/1234/G!J022E=1.M!4A2!H70=>2/3!8=9-/G!;A/0420M!/3E!=4A20!H70=>2/3!
9=3K234-=3.r!/3E!4A2!H70=>2/3!b3-=3e.!;A/0420!=F!J73E/1234/G!<-BA4.r

^'%_" N+/&%,/%6! =K20 ! 4A2! 1/37F/94702 ! =F ! Y2/>=3.M ! 4A2 ! /01. ! 0/92 ! /3E ! 4A2 ! 2S92..-K2 ! /3E!
739=340=GG2E!40/FF-9!=F!/GG!`-3E.!=F!/01.M!D2=>/0E-.-3B!-34203/4-=3/G!>2/92!/3E!.2970-4:r!=K20!4A2!
F/-G702!=F!84/42.!4=!=C.20K2!4A2!=CG-B/4-=3.!G/-E!E=Y3!-3!4A2!02G2K/34!402/4-2.!-3!4A2!F-2GE!=F!

=>//)*)(?#4%$)(@ABCDE(;(F(CCGHH(73#/*#(F(I&,3/%#&(F(:&"#J#
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!"#$%&'(!)*%+,-(.)/(,'+(0$,+/$#,%)$#1(234#$(5%6',&(7#8

!)*%9,9(:&"#6$)1+(")3/(1+(;/)%,(0$,+/$#,%)$#1(<+&(;/)%,&(234#%$&

E-./01/1234M !/3EM! -3!>/04-97G/0M !4A2!@02/4:!=3!4A2!X=3!I0=G-F20/4-=3!=F!X79G2/0!P2/>=3.r!
YA-9A!9=3.4-4742.!/3!=C.4/9G2!4=!4A2!02/G-./4-=3!=F!4A2!0-BA4!4=!E2K2G=>1234r

^'T_ !N+/1'6%,'/5 "4A/4 ! 4A2 ! -34203/4-=3/G ! 9=1173-4: ! 02i7-02. ! 4A2 ! 9=E-F-9/4-=3 !/3E!>0=B02..-K2!
E2K2G=>1234!=F!4A2!A71/3!0-BA4!4=!>2/92M!/.!/3!/74=3=1=7.!0-BA4!Y-4A!73-K20./G!K=9/4-=3!/3E!
-3420B2320/4-=3/G!9A/0/9420r

^'*_!N+/&%,/%6"C:!B0=..!/3E!.:.421/4-9!K-=G/4-=3.!9=11-442E!-3!>2/92!4-12.M!/3E!&+/1'6%,'/5!4A/4!
4A2!+..21CG:!=F!84/42.!I/04-2.!4=!4A2!<=12!84/4742!=F!4A2!R34203/4-=3/G!;0-1-3/G!;=704!.A/GG!
E2F-32!.79A!K-=G/4-=3.!/.!90-12.!/B/-3.4!4A2!A71/3!0-BA4!4=!>2/92r

^'&_ !8&J/+7)%65'/5 "4A2 ! 9=340-C74-=3 ! =F ! Y=123" 4= ! >2/92 !>0=92..2. ! /3E ! 21>A/.-W-3B ! 4A2!
-1>=04/392!=F!4A2-0!>/04-9->/4-=3!/4!/GG!G2K2G.!=F!E29-.-=3!1/`-3BM!/.!A/K2!C223!029=B3-.2E!C:!
4A2!b3-42E!X/4-=3.!L2320/G!+..21CG:!-3!-4.!02.=G74-=3.!?$'&!=F!'&T$!/3E!?T%?!=F!'&*)M!/3E!C:!
4A2!82970-4:!;=739-G!-3!-4.!02.=G74-=3.!'?)$!^)(((_M!'*)(!^)((*_M!'***!/3E!'**&!^)((&_r!/.!Y2GG!
/.!21>A/.-.-3B!4A2!F7GG!/3E!2FF294-K2!-1>G21234/4-=3!=F!4A2!02.=G74-=3!'?)$!=3!Y=123!/3E!
>2/92!/3E!.2970-4:r

^)(_"I.,-0%,"(22',4'/5!4A/4!4A2!/9A-2K21234!=F!>2/92!-.!4A2!.A/02E!02.>=3.-C-G-4:!=F!Y=123!/3E!
123M!>2=>G2.!/3E!84/42.M!-3420B=K2031234/G!=0B/3-W/4-=3.M!9-K-G!.=9-24:M!9=0>=0/4-=3.!/3E!=4A20!
.=9-/G!/94=0.!/3EM!1=02!B2320/GG:M!=F!4A2!234-02!-34203/4-=3/G!9=1173-4:r

^)'_" N+/1'6%,'/5 "4A/4 ! 4A2!>0=1=4-=3!=F!/ !97G4702!=F !>2/92M ! 4A2!Y=0GEZY-E2!02E-.40-C74-=3 !=F!
02.=7092.!/3E!4A2!/9A-2K21234!=F!.=9-/G!D7.4-92!17.4!9=340-C742!4=!4A2!2.4/CG-.A1234!=F!1=02!
D7.4 ! BG=C/G ! 29=3=1-9 ! 02G/4-=3. !YA-9A !Y-GG ! F/9-G-4/42 ! 4A2 ! F7GF-G1234 !=F ! 4A2 !>70>=.2. !=F ! 4A-.!
,29G/0/4-=3M ! C: ! 2G-1-3/4-3B ! 4A2 ! -32i7/G-4-2.M ! 2S9G7.-=3 ! /3E !>=K204:M ! C29/7.2 ! 4A2: ! B2320/42!
.4079470/G!K-=G2392!YA-9A!-.!-39=1>/4-CG2!Y-4A!>2/92!/4!C=4A!3/4-=3/G!/3E!-34203/4-=3/G!G2K2G.r

^))_!822',4'/5"4A/4!>2/92!17.4!C2!C/.2E!=3!D7.4-92M!/3E!4A/4!4A202F=02!/GG!K-94-1.!A/K2!/!0-BA4!4=!
029=B3-4-=3!=F!4A2-0 !.4/47.!/. !K-94-1.!Y-4A=74!E-.90-1-3/4-=3M ! 4=! D7.4-92M ! 4=!4074A!/3E!4=!/3!
2FF294-K2!02>/0/4-=3M!/.!>0=K-E2E!F=0!-3!L2320/G!+..21CG:!02.=G74-=3!%(V'OT!=F!'%!,2921C20!
)(($M!YA-9A!>0=9G/-1.!4A2!X(1'&"D,'/&'$)%1"(/6"O.'6%)'/%1"+/"-0%"*'50-"-+"("*%4%6E"(/6"*%$(,(-'+/"2+, "
['&-'41"+2"O,+11"['+)(-'+/1"+2"C/-%,/(-'+/()"B.4(/"*'50-1"9(7"(/6"#%,'+.1"['+)(-'+/1"+2"C/-%,/(-'+/()"
B.4(/'-(,'(/"9(7M!4A202C:!9=340-C74-3B!4=!029=39-G-/4-=3!/3E!4A2!2.4/CG-.A1234!=F!G/.4-3B!>2/92r

^)?_"N+/1&'+.1"4A/4!-1>73-4:!-.!-39=1>/4-CG2!Y-4A!>2/92!/3E!D7.4-92r!/3E!9=3.-E20-3B!4A/4!2K20:!
1-G-4/0:!=0!.2970-4:!-3.4-474-=3!17.4!C2!F7GG:!.7C=0E-3/42E!4=!4A2!07G2!=F!G/Y!/3E!17.4!C2!C=73E!
C:!4A2!=CG-B/4-=3.!/0-.-3B!73E20!-34203/4-=3/G!G/YM!4=!4A2!=C.20K/392!=F!A71/3!0-BA4.!/3E!=F!
-34203/4-=3/G!A71/3-4/0-/3!G/YM!/3E!4=!4A2!/44/-31234!=F!>2/92r!/3E!4A/4M!4A202F=02M!1-G-4/0:!
E-.9->G-32 ! /3E ! 4A2 ! 9/00:-3B ! =74 ! =F ! =0E20. ! F0=1 ! .7>20-=0. !17.4 ! C2 ! .7C=0E-3/42E ! 4= ! 4A2!
/9A-2K21234!=F!4A=.2!=CD294-K2.r

^)O_!N+/&%,/%6!C:!4A2!-1>73-4:!/3E!4A2!-3902/.-3B!/94-K-4-2.!=F!120923/0-2.!/3E!>0-K/42!1-G-4/0:!
/3E !.2970-4: !9=1>/3-2.r ! 4A2 !=74.=709-3B ! 4= ! 4A2 !>0-K/42 ! .294=0 !=F ! -3A20234G: ! .2970-4: !84/42!
F7394-=3.!/3E!C:!4A2!B0=Y-3B!>0-K/4-W/4-=3!=F!Y/0r

=>//)*)(?#4%$)(@ABCDE(;(F(CCGHH(73#/*#(F(I&,3/%#&(F(:&"#J#
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!"#$%&'(!)*%+,-(.)/(,'+(0$,+/$#,%)$#1(234#$(5%6',&(7#8

!)*%9,9(:&"#6$)1+(")3/(1+(;/)%,(0$,+/$#,%)$#1(<+&(;/)%,&(234#%$&

^)$_ !822',4'/5! 4A/4 !>2/92! -1>G-2. ! 4A2 !0-BA4 !=F !/GG !>20.=3. ! 4=! G-K2 ! -3 !/3E! 4=!021/-3 ! -3 ! 4A2-0!
02.>294-K2 ! 9=7340-2.r ! 9=3.9-=7. ! 4A/4 ! 1/.. ! 2S=E7.2. ! /3E ! 1-B0/4=0: ! FG=Y. ! /02 ! F02i7234G:!
-3K=G734/0:!/3E!02.>=3E!4=!E/3B20.M!4A02/4.!/3E!C02/9A2.!=F!>2/92r!/3E!9=3K-392E!4A/4!-3!=0E20!
4=!/..702!4A2!0-BA4!4=!A71/3!.2970-4:!/3E!4A2!0-BA4!=F!2K20:!>20.=3!4=!21-B0/42!/3E!.244G2!
>2/92F7GG:!-3!4A2!4200-4=0:!=F!/3=4A20!84/42M!4A2!-34203/4-=3/G!9=1173-4:!.A=7GE!2.4/CG-.A!/3!
-34203/4-=3/G!1-B0/4-=3!02B-12!/.!/!1/4420!=F!70B239:r

^)%_ !D%,1.(6%6! 4== ! 4A/4 ! >2/92 ! A/. ! C223 ! /3E ! 9=34-372. ! 4= ! C2 ! / ! 9=3.4/34 ! /.>-0/4-=3 ! =F ! /GG!
9-K-G-W/4-=3.!4A0=7BA!/GG!A-.4=0:!=F!1/3`-3EM!/3E!4A/4!4A202F=02!/GG!A71/3!C2-3B.!.A=7GE!D=-3!
4A2-0!2FF=04.!4=Y/0E!4A2!2FF294-K2!02/G-W/4-=3!=F!>2/92r

^)T_ !D(E'/5 " -,'H.-%! 4= !/GG !>2/92!1=K21234.!/3E! -E2/.! 4A/4 !A/K2!1/0`2E!=K20 ! 4A2!A-.4=0: !=F!
A71/3`-3EM ! YA-9A ! A/K2 ! 029234G: ! 90:.4/GG-W2E ! -3 !1/D=0 ! 9=340-C74-=3 ! -39G7E-3B ! 4A2 !6/B72!
+B23E/!F=0!I2/92!/3E!d7.4-92!F=0!4A2!@Y234:ZF-0.4!;23470:!YA-9A!2120B2E!F0=1!4A2!6/B72!
+>>2/G!F=0!I2/92!;=3F202392M!'&&&r%)! 4A2!H/04A!;A/0420!/E=>42E!/4!@A2!6/B72!=3!)&!d732!
)(((r!/3E!4A2!b3-K20./G!,29G/0/4-=3!=F!4A2!<-BA4.!=F!Q=4A20!H/04AM!/E=>42E!-3!;=9A/C/1C/!
^5=G-K-/_!=3!))!+>0-G!)('(M!-3!4A2!F0/12Y=0`!=F!4A2!P=0GE!I2=>G2c.!;=3F202392!=3!;G-1/42!
;A/3B2!/3E!4A2!<-BA4.!=F!Q=4A20!H/04Ar!

^)*_"822',4'/5"4A/4!4A2!A71/3!0-BA4!4=!>2/92!9/33=4!C2!/9A-2K2E!Y-4A=74!4A2!02/G-W/4-=3!=F!4A2!
2i7/G-4: ! =F ! 0-BA4. ! /3E ! 02.>294 ! F=0 ! B23E20 ! C/.2E !E-FF202392.r !Y-4A=74 ! 02.>294 ! F=0 ! E-FF20234!
97G470/G!K/G72.!/3E!02G-B-=7.!C2G-2F.!4A/4!/02!9=1>/4-CG2!Y-4A!4A2!73-K20./GG:!029=B3-W2E!A71/3!
0-BA4.r ! /3E!Y-4A=74 ! 4A2 !2G-1-3/4-=3 !=F ! 0/9-.1M ! 0/9-/G !E-.90-1-3/4-=3M !S23=>A=C-/ !/3E!=4A20!
F=01.!=F!02G/42E!-34=G20/392r

^)&_"N+/3'/&%6 "4A/4!-4!-.!70B234!/3E!3292../0:!4A/4!/GG!84/42.!029=B3-W2!>2/92!/.!/!A71/3!0-BA4!
/3E ! 4A/4 ! 4A2: ! 23.702 ! -4. ! 23D=:1234 ! C: ! /GG ! >20.=3. ! 73E20 ! 4A2-0 ! D70-.E-94-=3M ! Y-4A=74 ! /3:!
E-.4-394-=3M ! -3E2>23E234G: !=F!0/92M !E2.9234M !3/4-=3/GM !24A3-9!=0!.=9-/G!=0-B-3M !9=G=70M !B23E20M!
.2S7/G ! =0-234/4-=3M ! /B2M ! G/3B7/B2M ! 02G-B-=3 ! =0 ! C2G-2FM ! >=G-4-9/G ! =0 ! =4A20 ! =>-3-=3M ! 29=3=1-9!
.-47/4-=3M !A20-4/B2M !E-K20.2 !>A:.-9/G !=0 !1234/G ! F7394-=3/G-4:M !9-K-G ! .4/47.M !C-04A !=0 ! /3:!=4A20!
9=3E-4-=3r

D,+&)('41"-0%"2+))+7'/5"A%&)(,(-'+/U

8"',=9#!+V$OV&*M!=F!)(!Q/:!'&&&M!+332S#

=>//)*)(?#4%$)(@ABCDE(;(F(CCGHH(73#/*#(F(I&,3/%#&(F(:&"#J#
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)QED&#
(UCKCMDH&FG&DOC&OIKQM&ELSOD&DF&TCQRC

0CRDLFM&1B&'LSDOH

+<@R;]H!'
<RL6@!6\],H<8!+X,!,b@aZ6\],H<8

!K R3E-K-E7/G.M ! B0=7>.M ! >2=>G2. ! /3E ! /GG ! A71/3`-3E ! A/K2 ! 4A2 ! -3/G-23/CG2 ! 0-BA4 ! 4= ! / ! D7.4M!
.7.4/-3/CG2!/3E!G/.4-3B!>2/92#!5:!K-0472!=F!4A/4!0-BA4M!4A2:!/02!A=GE20.!=F!4A2!0-BA4.!/3E!
F022E=1.!>0=9G/-12E!-3!4A-.!,29G/0/4-=3#

"K 84/42.M!-3E-K-E7/GG:M!D=-34G:!=0!/.!>/04!=F!17G4-G/420/G!=0B/3-./4-=3.M!/02!4A2!>0-39->/G!E74:Z
A=GE20. ! =F ! 4A2 ! A71/3 ! 0-BA4 ! 4= ! >2/92# ! @A-. ! 0-BA4 ! .A/GG ! C2 ! -1>G212342E !Y-4A=74 ! /3:!
E-.4-394-=3!=0!E-.90-1-3/4-=3!F=0!02/.=3.!=F!0/92M!E2.9234M!3/4-=3/GM!24A3-9!=0!.=9-/G!=0-B-3M!
9=G=70M ! B23E20M ! .2S7/G ! =0-234/4-=3M ! /B2M! G/3B7/B2M ! 02G-B-=3 ! =0 ! C2G-2FM ! >=G-4-9/G ! =0 ! =4A20!
=>-3-=3M ! 29=3=1-9 ! .-47/4-=3 !=0 ! A20-4/B2M !E-K20.2 ! >A:.-9/G ! =0 !1234/G ! F7394-=3/G-4:M ! 9-K-G!
.4/47.M!C-04A!=0!/3:!=4A20!9=3E-4-=3#

#K +GG!-3E-K-E7/G.!/3E!>2=>G2.!.7CD2942E!4=!/BB02..-=3M!B23=9-E2M!0/9-.1M!0/9-/G!E-.90-1-3/4-=3M!
S23=>A=C-/!/3E!=4A20!02G/42E!F=01.!=F!-34=G20/392M !/.!Y2GG!/. !($(,-0%'6M !9=G=3-/G-.1!/3E!
32=Z9=G=3-/G-.1M!E2.20K2!.>29-/G!/44234-=3!/.!K-94-1.!=F!K-=G/4-=3.!=F!4A2!A71/3!0-BA4!4=!
>2/92#

+<@R;]H!)
<RL6@!@\!H,b;+@R\X!\X!+X,!J\<!IH+;H!+X,!+]]!\@6H<!6bQ+X!<RL6@8

!K HE79/4-=3!/3E!.=9-/G-W/4-=3!F=0!>2/92!-.!/!9=3E-4-=3 !1'/%"=.("/+/! F=0!73G2/03-3B!Y/0!/3E!
C7-GE-3B!-E234-4-2.!E-.234/3BG2E!F0=1!K-=G2392#

"K R3E-K-E7/G.!A/K2!4A2!0-BA4!4=!0292-K2M!73E20!9=3E-4-=3.!=F!2i7/G!402/41234M!/3!2E79/4-=3!=3!
/3E!F=0!>2/92!/3E!/GG !=4A20!A71/3!0-BA4.#!879A!2E79/4-=3!.A=7GE!C2!4A2!C/.-.!=F!2K20:!
2E79/4-=3/G!.:.421r!B2320/42!.=9-/G!>0=92..2.!C/.2E!=3!407.4M!.=G-E/0-4:!/3E!1747/G!02.>294r!
-39=0>=0/42!/!B23E20!>20.>294-K2r!F/9-G-4/42!4A2!>2/92F7G!.244G21234!=F!9=3FG-94.r!/3E!G2/E!4=!
/!32Y!Y/:!=F!/>>0=/9A-3B!A71/3!02G/4-=3.A->.!Y-4A-3!4A2!F0/12Y=0`!=F!/!97G4702!=F!>2/92#

#K R3E-K-E7/G.!A/K2!/!0-BA4!4=!E21/3E!/3E!4=!=C4/-3!4A2!9=1>242392.!322E2E!4=!>/04-9->/42!-3!
4A2 ! 902/4-K2 !/3E !3=3ZK-=G234 ! 40/3.F=01/4-=3 !=0 !>02K234-=3 ! /3E ! 02.=G74-=3 !=F ! 9=3FG-94.!

=>//)*)(?#4%$)(@ABCDE(;(F(CCGHH(73#/*#(F(I&,3/%#&(F(:&"#J#

888D#+<%<'D)/6((K((%$.)L#+<%<'D)/6
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!"#$%&'(!)*%+,-(.)/(,'+(0$,+/$#,%)$#1(234#$(5%6',&(7#8

!)*%9,9(:&"#6$)1+(")3/(1+(;/)%,(0$,+/$#,%)$#1(<+&(;/)%,&(234#%$&

4A0=7BA=74 ! 4A2-0 ! G-F2#! @A2.2 ! 9=1>24239-2. ! .A=7GE ! C2 ! /992..-CG2 ! 4A0=7BA ! F=01/G ! /3E!
-3F=01/G!2E79/4-=3#

+<@R;]H!?
<RL6@!@\!6bQ+X!8H;b<R@a!+X,!@\!]RNH!RX!+!8+JH!+X,!6H+]@6a!HXNR<\XQHX@

!K R3E-K-E7/G.!A/K2!4A2!0-BA4!4=!A71/3!.2970-4:M!-39G7E-3B!F022E=1!F0=1!F2/0!/3E!F0=1!Y/34M!
C=4A!C2-3B!2G21234.!=F!>=.-4-K2!>2/92#

"K +GG!>2=>G2.!/3E!-3E-K-E7/G.!A/K2!4A2!0-BA4!4=!G-K2!-3!/!>0-K/42!/3E!>7CG-9!23K-0=31234!4A/4!-.!
./F2!/3E!A2/G4A:M!/3E!4=!C2!>0=42942E!/B/-3.4!/3:!/94!=0!4A02/4!=F!>A:.-9/G!=0!>.:9A=G=B-9/G!
K-=G2392M!YA24A20!=0-B-3/4-3B!F0=1!84/42!=0!3=3Z84/42!/94=0.#

#K +GG!>2=>G2.!/3E!-3E-K-E7/G.!A/K2!4A2!0-BA4!4=!E21/3E!F0=1!4A2-0!B=K2031234.!4A2!2FF294-K2!
=C.20K/392!=F!4A2!9=GG294-K2!.2970-4:e.!.:.421!2.4/CG-.A2E!-3!4A2!bX!;A/0420M!-3!>/04-97G/0!
-4. ! >0-39->G2 ! =F ! >2/92F7G ! .244G21234 ! =F ! E-.>742.M ! Y-4A ! F7GG ! 02.>294 ! =F ! 4A2 ! 3=01. ! =F!
-34203/4-=3/G!G/YM!-34203/4-=3/G!A71/3!0-BA4.!G/Y!/3E!-34203/4-=3/G!A71/3-4/0-/3!G/Y#

$K J022E=1!F0=1!Y/34!-1>G-2.!4A2!23D=:1234!=F!4A2!0-BA4!4=!.7.4/-3/CG2!E2K2G=>1234!/3E!=F!
29=3=1-9M!.=9-/G!/3E!97G470/G!0-BA4.M!-3!>/04-97G/0U

+K @A2!0-BA4!4=!F==EM!E0-3`-3B!Y/420M!./3-4/4-=3M !A2/G4AM!9G=4A-3BM!A=7.-3BM!2E79/4-=3!
/3E!97G4702r

C# @A2!0-BA4!4=!Y=0`!/3E!4=!23D=:!F/-0!9=3E-4-=3.!=F!21>G=:1234!/3E!40/E2!73-=3!
/..=9-/4-=3r!4A2!0-BA4!4=!2i7/G!0217320/4-=3!/1=3B!>20.=3.!YA=!>20F=01!4A2!./12!
=997>/4-=3!=0!F7394-=3r!4A2!0-BA4!4=!/992..!4=!.=9-/G!.20K-92.!=3!2i7/G!4201.r!/3E!
4A2!0-BA4!4=!G2-.702#

+<@R;]H!O
<RL6@!@\!,HNH]\IQHX@!+X,!@\!+!8b8@+RX+5]H!HXNR<\XQHX@

!K @A2!02/G-W/4-=3 !=F! 4A2!A71/3!0-BA4 ! 4=!>2/92!/3E!4A2!20/E-9/4-=3!=F!.4079470/G !K-=G2392!
02i7-02. ! 4A/4 ! /GG ! -3E-K-E7/G. ! /3E ! >2=>G2. ! 23D=: ! 4A2 ! -3/G-23/CG2 ! 0-BA4 ! 4= ! >/04-9->/42 ! -3!
29=3=1-9M ! .=9-/GM ! 97G470/G ! /3E ! >=G-4-9/G ! E2K2G=>1234 ! -3 ! YA-9A ! /GG ! A71/3 ! 0-BA4. ! /3E!
F73E/1234/G!F022E=1.!1/:!C2!F7GG:!2S209-.2EM!/.!Y2GG!/.!4=!9=340-C742!4=M!/3E!23D=:!4A/4!
E2K2G=>1234#

"K +GG!>2=>G2.!/3E!-3E-K-E7/G.!A/K2!4A2!0-BA4!4=!4A2!2G-1-3/4-=3!=F!=C.4/9G2.!4=!4A2!02/G-W/4-=3!
=F! 4A2 !0-BA4! 4=!E2K2G=>1234M !.79A!/.!.20K-9-3B !=F !73D7.4 !=0!73.7.4/-3/CG2 !F=02-B3!E2C4!

=>//)*)(?#4%$)(@ABCDE(;(F(CCGHH(73#/*#(F(I&,3/%#&(F(:&"#J#

888D#+<%<'D)/6((K((%$.)L#+<%<'D)/6
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!"#$%&'(!)*%+,-(.)/(,'+(0$,+/$#,%)$#1(234#$(5%6',&(7#8

!)*%9,9(:&"#6$)1+(")3/(1+(;/)%,(0$,+/$#,%)$#1(<+&(;/)%,&(234#%$&

C70E23!/3E!-4.!9=3E-4-=3/G-4-2.M !=0!4A2!1/-3423/392!=F!/3!73F/-0! -34203/4-=3/G !29=3=1-9!
=0E20M!C29/7.2!4A2:!B2320/42!>=K204:!/3E!.=9-/G!2S9G7.-=3#

#K +GG!>2=>G2.!/3E!-3E-K-E7/G.!A/K2!4A2!0-BA4!4=!G-K2!-3!/!.7.4/-3/CG2!/3E!./F2!23K-0=31234!/.!/!
F=73E/4-=3!F=0!>2/92!/3E!F=0!4A2!.70K-K/G!=F!1/3`-3E#

$K @A2!7.2!=F!Y2/>=3.!4A/4!E/1/B2!4A2!23K-0=31234M!-3!>/04-97G/0!0/E-=/94-K2!Y2/>=3.!/3E!
Y2/>=3.!=F!1/..!E2.40794-=3M!-.!9=340/0:!4=!-34203/4-=3/G!A71/3-4/0-/3!G/YM!4A2!0-BA4!4=!4A2!
23K-0=31234!/3E!4A2!A71/3!0-BA4!4=!>2/92#!879A!Y2/>=3.!17.4!C2!70B234G:!>0=A-C-42EM!
/3E!84/42.!4A/4!74-G-W2!4A21!A/K2!4A2!=CG-B/4-=3!4=!02.4=02!4A2!>02K-=7.!9=3E-4-=3!=F!4A2!
23K-0=31234!C:!02>/-0-3B!/GG!E/1/B2!9/7.2E#

!
+<@R;]H!$

<RL6@!@\!,R8\5H,RHX;H!+X,!@\!;\X8;RHX@R\b8!\5dH;@R\X

!K +GG!>2=>G2.!/3E!-3E-K-E7/G.!A/K2!4A2!0-BA4!3=4!4=!C2!02B/0E2E!/.!2321-2.!C:!/3:!84/42#

"K R3E-K-E7/G.M!-3E-K-E7/GG:!=0!/.!121C20.!=F!/!B0=7>M!A/K2!4A2!0-BA4!4=!9-K-G!E-.=C2E-2392!/3E!
4=!9=3.9-234-=7.!=CD294-=3!/B/-3.4!/94-K-4-2.!4A/4!234/-G!/!4A02/4!/B/-3.4!>2/92#

#K R3E-K-E7/G.M!-3E-K-E7/GG:!=0!/.!121C20.!=F!/!B0=7>M!A/K2!4A2!0-BA4!4=!=C4/-3!9=3.9-234-=7.!
=CD294-=3!.4/47.!4=Y/0E.!4A2-0!1-G-4/0:!=CG-B/4-=3.#

$K Q21C20.!=F!/3:!1-G-4/0:!=0!.2970-4:!-3.4-474-=3!A/K2!4A2!0-BA4!3=4!4=!>/04-9->/42!-3!Y/0.!=F!
/BB02..-=3M!-34203/4-=3/G!1-G-4/0:!=>20/4-=3.!3=4!/74A=0-.2E!C:!4A2!b3-42E!X/4-=3.M!=0!=4A20!
/012E!=>20/4-=3.M!YA24A20!-34203/4-=3/G!=0!-34203/GM!YA-9A!K-=G/42!4A2!>0-39->G2.!/3E!3=01.!
=F! -34203/4-=3/G !A71/3!0-BA4. ! G/Y!=0! -34203/4-=3/G !A71/3-4/0-/3! G/Y#!J704A201=02M ! 4A2:!
A/K2 ! 4A2 ! 0-BA4 ! 4= !E-.=C2: !=0E20. ! 4A/4 !/02 !1/3-F2.4G: !9=340/0: ! 4= ! 4A2 !/C=K2 !1234-=32E!
>0-39->G2.!/3E!3=01.#!R3!/EE-4-=3M!4A2:!A/K2!4A2!=CG-B/4-=3!4=!E-.=C2:!=0E20.!4=!9=11-4!=0!
>/04-9->/42!-3!B23=9-E2M!90-12.!/B/-3.4!A71/3-4:!=0!Y/0!90-12.#!@A2!E74:!4=!=C2:!1-G-4/0:!
.7>20-=0 ! =0E20. ! E=2. ! 3=4 ! 2S21>4 ! F0=1 ! 4A2 ! =C.20K/392 ! =F ! 4A2.2 ! =CG-B/4-=3.M ! /3E!
E-.=C2E-2392!=F!.79A!=0E20.!.A/GG!3=4!-3!/3:!9/.2!9=3.4-4742!/!1-G-4/0:!=FF2392#

7K R3E-K-E7/G.M!-3E-K-E7/GG:!=0!/.!121C20.!=F!/!B0=7>M!A/K2!4A2!0-BA4!3=4!4=!>/04-9->/42!-3M!/3E!
4=!>7CG-9G:!E23=7392!.9-234-F-9!02.2/09A!F=0!4A2!1/37F/94702!=0!E2K2G=>1234!=F!/01.!=F!
/3:!`-3E#

8K R3E-K-E7/G.M!-3E-K-E7/GG:!=0!/.!121C20.!=F!/!B0=7>M!A/K2!4A2!0-BA4!4=!=CD294!4=!>/04-9->/42!-3!
/ !Y=0`-3B ! =0 ! >0=F2..-=3/G ! 9/>/9-4:M ! /3E ! 4= ! =>>=.2 ! 4/S/4-=3 ! F=0 !1-G-4/0: ! 2S>23E-4702.!
9=332942E!Y-4A!1-G-4/0:!=>20/4-=3.!-3!.7>>=04!=F!/012E!9=3FG-94.!4A/4!K-=G/42!-34203/4-=3/G!

=>//)*)(?#4%$)(@ABCDE(;(F(CCGHH(73#/*#(F(I&,3/%#&(F(:&"#J#

888D#+<%<'D)/6((K((%$.)L#+<%<'D)/6
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!"#$%&'(!)*%+,-(.)/(,'+(0$,+/$#,%)$#1(234#$(5%6',&(7#8

!)*%9,9(:&"#6$)1+(")3/(1+(;/)%,(0$,+/$#,%)$#1(<+&(;/)%,&(234#%$&

A71/3 ! 0-BA4. ! G/Y ! =0 ! -34203/4-=3/G ! A71/3-4/0-/3 ! G/Y# !84/42. ! .A/GG ! >0=K-E2 ! /992>4/CG2!
/G4203/4-K2.!4=!4/S!>/:20.!YA=!=CD294!4=!4A2!7.2!=F!4A2-0!4/S!1=32:!F=0!1-G-4/0:!>70>=.2.#!

9K R3E-K-E7/G.M!-3E-K-E7/GG:!=0!/.!121C20.!=F!/!B0=7>M!A/K2!4A2!0-BA4!4=!C2!>0=42942E!-3!4A2!
2FF294-K2!2S209-.2!=F!4A2-0!0-BA4!4=!E-.=C2E-2392!/3E!9=3.9-234-=7.!=CD294-=3#

+<@R;]H!%
<RL6@!@\!<H8R8@!+X,!\II\8H!\II<H88R\X

!K +GG!>2=>G2.!/3E!-3E-K-E7/G.!A/K2!4A2!0-BA4!4=!02.-.4!/3E !=>>=.2!/GG!02B-12.!4A/4!9=11-4!
-34203/4-=3/G ! 90-12.! =0 !=4A20 !B0/K2M !1/..-K2 !=0 ! .:.421/4-9 !K-=G/4-=3. !=F !A71/3 ! 0-BA4.M!
-39G7E-3B!4A2!0-BA4!=F!>2=>G2.!4=!.2GFZE24201-3/4-=3M!-3!/99=0E/392!Y-4A!-34203/4-=3/G!G/Y#

"K +GG!>2=>G2.!/3E!-3E-K-E7/G.!A/K2!4A2!0-BA4!4=!=>>=.2!Y/0r!Y/0!90-12.M!B23=9-E2M!/BB02..-=3M!
($(,-0%'6 "/3E" =4A20 !90-12. ! /B/-3.4 !A71/3-4:r ! K-=G/4-=3. !=F !=4A20 !73-K20./GG: ! 029=B3-W2E!
A71/3!0-BA4.r!/3:!>0=>/B/3E/!-3!F/K=70!=F!Y/0!=0!-39-421234!4=!K-=G2392r!/3E!K-=G/4-=3.!=F!
4A2!A71/3!0-BA4!4=!>2/92M!/.!E2F-32E!-3!4A-.!,29G/0/4-=3#!!@A2!BG=0-F-9/4-=3!=F!K-=G2392!/3E!
-4.!D7.4-F-9/4-=3!/.!3292../0:!4=!C7-GE!4A2!F74702!/3E!23/CG2!>0=B02..!.A/GG!C2!>0=A-C-42E!C:!
G/Y#

+<@R;]H!T
<RL6@!@\!,R8+<Q+QHX@

!K +GG!>2=>G2.!/3E!-3E-K-E7/G.!A/K2!4A2!0-BA4!4=!E21/3E!F0=1!/GG!84/42.!4A/4!4A2:!>0=922E!-3!/!
D=-34 ! /3E ! 9==0E-3/42E !1/3320 ! /3E !Y-4A-3 !/ ! 02/.=3/CG2 !>20-=E !=F ! 4-12 ! 4= !B2320/G ! /3E!
9=1>G242!E-./01/1234M!73E20!9=1>02A23.-K2!/3E!2FF294-K2!-34203/4-=3/G!.7>20K-.-=3#! !R3!
>/04-97G/0M ! 84/42. ! .A/GG ! 70B234G: ! 2G-1-3/42 ! /GG ! Y2/>=3. ! =F ! 1/.. ! E2.40794-=3 ! =0 ! =F!
-3E-.90-1-3/42 ! 2FF294M ! -39G7E-3B !379G2/0M ! 9A21-9/G ! /3E !C-=G=B-9/G !Y2/>=3.# ! R3 ! /EE-4-=3M!
84/42.!.A/GG!/E=>4!2FF294-K2!/3E!9==0E-3/42E!12/.702.!-3!=0E20!4=!>0=B02..-K2G:!>A/.2!=74!
4A2-0!/01-2.!/3E!F=02-B3!1-G-4/0:!C/.2.#

"K +GG !>2=>G2.!/3E!-3E-K-E7/G. !A/K2!4A2!0-BA4!4=!A/K2!4A2!02.=7092.!F022E!C:!E-./01/1234!
/GG=9/42E ! 4=! 4A2 !29=3=1-9M ! .=9-/G !/3E!97G470/G !E2K2G=>1234 !=F !>2=>G2. !/3E! 4=! 4A2 ! F/-0!
02E-.40-C74-=3!=F!3/470/G!Y2/G4AM!02.>=3E-3B!2.>29-/GG:!4=!4A2!322E.!=F!4A2!>==02.4!9=7340-2.!
/3E!=F!4A2!B0=7>.!-3!.-47/4-=3.!=F!K7G320/C-G-4:M!/-1-3B!4=!>74!/3!23E!4=!-32i7/G-4-2.M!.=9-/G!
2S9G7.-=3!/3E!2S40212!>=K204:#

#K 84/42. !.A/GG !>0=A-C-4! /3E!02F0/-3!F0=1!=74.=709-3B! -3A20234G: !.4/42!1-G-4/0:!/3E!.2970-4:!
F7394-=3.!4=!>0-K/42!9=340/94=0.#

=>//)*)(?#4%$)(@ABCDE(;(F(CCGHH(73#/*#(F(I&,3/%#&(F(:&"#J#

888D#+<%<'D)/6((K((%$.)L#+<%<'D)/6
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!"#$%&'(!)*%+,-(.)/(,'+(0$,+/$#,%)$#1(234#$(5%6',&(7#8

!)*%9,9(:&"#6$)1+(")3/(1+(;/)%,(0$,+/$#,%)$#1(<+&(;/)%,&(234#%$&

+<@R;]H!*
J<HH,\Q!\J!@6\bL6@M!\IRXR\XM!HhI<H88R\XM!;\X8;RHX;H!+X,!<H]RLR\X

!K +GG !>2=>G2. ! /3E ! -3E-K-E7/G. !A/K2 ! 4A2 ! 0-BA4 ! 4= ! /992.. ! /3E ! 4= ! 0292-K2 ! -3F=01/4-=3 ! F0=1!
E-K20.2!.=7092.!Y-4A=74!923.=0.A->M!-3!/99=0E/392!Y-4A!-34203/4-=3/G!A71/3!0-BA4.!G/YM!-3!
=0E20!4=!C2!>0=42942E!F0=1!1/3->7G/4-=3!-3!F/K=70!=F!Y/0G-`2!=0!/BB02..-K2!=CD294-K2.#

"K +GG!>2=>G2.!/3E!-3E-K-E7/G.!A/K2!4A2!0-BA4!4=!E23=7392!/3:!2K234!4A/4!4A02/423.!=0!K-=G/42.!
4A2!A71/3!0-BA4!4=!>2/92M!/3E!4=!F022G:!>/04-9->/42!-3!>2/92F7G!>=G-4-9/GM!.=9-/G!/3E!97G470/G!
/94-K-4-2.!=0!-3-4-/4-K2.!F=0!4A2!E2F2392!/3E!>0=1=4-=3!=F!4A2!A71/3!0-BA4!4=!>2/92M!Y-4A=74!
-3420F202392!C:!B=K2031234.!=0!C:!4A2!>0-K/42!.294=0#

#K +GG!>2=>G2.!/3E!-3E-K-E7/G. !A/K2!4A2!0-BA4!4=!C2!>0=42942E!/B/-3.4!/3:!F=01!=F!97G470/G!
K-=G2392#!@=!4A-.!23EM!>20.=3.!.A=7GE!F7GG:!23D=:!4A2-0!F022E=1!=F!4A=7BA4M!9=3.9-2392M!
2S>02..-=3!/3E!02G-B-=3M!-3!9=3F=01-4:!Y-4A!-34203/4-=3/G!A71/3!0-BA4.!G/Y#

+<@R;]H!&
<RL6@!@\!<HJbLHH!8@+@b8

!K +GG!-3E-K-E7/G.!A/K2!4A2!0-BA4!4=!.22`!/3E!4=!23D=:!02F7B22!.4/47.!Y-4A=74!E-.90-1-3/4-=3M!-3!
4A2!F=GG=Y-3B!9-0971.4/392.U

+K RF!4A2!>20.=3!.7FF20.!>20.2974-=3!F=0!23B/B-3B!-3!/94-K-4-2.!-3!F/K=70!=F!>2/92!
/3E!=4A20!A71/3!0-BA4.M!=0!F=0!9G/-1-3B!4A2!0-BA4!4=! !9=3.9-234-=7.!=CD294-=3!
/B/-3.4!Y/0!=0!1-G-4/0:!.20K-92r

C# RF ! 4A2!>20.=3!A/. !/ !Y2GGZF=73E2E!F2/0 !=F !>20.2974-=3!C:!84/42 !=0 !3=3Z84/42!
/B234.M ! =3 ! B0=73E. ! =F ! 0/92M ! .2SM ! 02G-B-=3M ! 3/4-=3/G-4:M ! .2S7/G ! =0-234/4-=3M!
121C20.A->!-3!/!>/04-97G/0!.=9-/G!B0=7>!=0!>=G-4-9/G!=>-3-=3.M!F/1-G:!.4/47.M!=0!
/3:!=4A20!9=3E-4-=3r

9# RF ! 4A2!>20.=3!FG22. !A-.VA20 !9=7340: !=0 !>G/92 !=F !=0-B-3 !=0 ! 02.-E2392 !C29/7.2!
A-.VA20 ! G-F2M !.2970-4:!=0! G-C204: !A/.!C223!4A02/4232E!C:!B2320/G-W2E!K-=G2392M!
F=02-B3 ! /BB02..-=3M ! -34203/G ! 9=3FG-94.M !1/..-K2 !K-=G/4-=3 !=F ! A71/3 ! 0-BA4. !=0!
=4A20!9-0971.4/392.!4A/4!B0/K2G:!>20470C!>7CG-9!=0E20#

"K <2F7B22!.4/47.!.A=7GE!-39G7E2M !'/-%,"()'(M!4A2!0-BA4!4=!K=G734/0:!024703!4=!=32e.!9=7340:!=0!
>G/92!=F!=0-B-3!=0!02.-E2392! -3!E-B3-4:!/3E!Y-4A!/GG !E72!B7/0/3422.M !=392!4A2!9/7.2.!=F!
>20.2974-=3!A/K2!C223!021=K2E!/3EM!-3!9/.2!=F!/012E!9=3FG-94M!-4!A/.!23E2E#

=>//)*)(?#4%$)(@ABCDE(;(F(CCGHH(73#/*#(F(I&,3/%#&(F(:&"#J#
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+<@R;]H!'(
<RL6@!@\!HQRL<+@H!+X,!@\!I+<@R;RI+@H

!K +GG!-3E-K-E7/G.!A/K2!4A2!0-BA4!=F!F022E=1!=F!1=K21234!/3E!4=!21-B0/42!-F!4A2-0!0-BA4!4=!
A71/3!.2970-4:!=0!4=!G-K2!-3!/!./F2!/3E!A2/G4A:!23K-0=31234M!/.!.4->7G/42E!-3!+04-9G2!?!=F!
4A-.!,29G/0/4-=3M!-.!.20-=7.G:!4A02/4232E#

"K R3 ! =0E20 ! 4= ! >0=1=42 ! .=9-/G ! -39G7.-=3 ! /3E ! >02K234 ! .4079470/G ! K-=G2392 ! 23.7-3B ! F0=1!
E-.90-1-3/4-=3!-3!4A2!23D=:1234!=F!A71/3!0-BA4.M!1-B0/34.!A/K2!4A2!0-BA4!4=!>/04-9->/42M!
-3E-K-E7/GG:!=0!9=GG294-K2G:M! -3!4A2!>7CG-9!/FF/-0.!=F!4A2!9=7340:!-3!YA-9A!4A2:!A/K2!4A2-0!
02.-E2392M !/3E!4=!C232F-4 ! F0=1!.>29-F-9 !129A/3-.1.!/3E! -3.4-474-=3. !4A/4!F/9-G-4/42!.79A!
>/04-9->/4-=3M!-3!/99=0E/392!Y-4A!-34203/4-=3/G!A71/3!0-BA4.!G/Y#

+<@R;]H!''
<RL6@8!\J!+]]!NR;@RQ8

!K +GG ! K-94-1. ! =F ! A71/3 ! 0-BA4. ! K-=G/4-=3. ! A/K2 ! 4A2 ! 0-BA4M ! Y-4A=74 ! E-.90-1-3/4-=3M ! 4=!
029=B3-4-=3!=F! 4A2-0 !.4/47.!/. !.79A!/3E!4=!/3!2FF294-K2 !0212E:!4=!>0=4294 ! 4A21!/B/-3.4!
K-=G/4-=3.!=F!A71/3!0-BA4.M!>/04-97G/0G:!=F!4A2!A71/3!0-BA4!4=!>2/92#

"K +GG ! -3E-K-E7/G. !A/K2 !/3! -3/G-23/CG2 ! 0-BA4M !3=4 !.7CD294 ! 4= !.4/474=0: ! G-1-4/4-=3.M ! 4= !=C4/-3!
D7.4-92 ! -3 ! 02.>294 !=F ! B0=.. !K-=G/4-=3. !=F !A71/3 ! 0-BA4.M ! -39G7E-3B ! 4A2 ! -3K2.4-B/4-=3 ! /3E!
E24201-3/4-=3 ! =F ! 4A2 ! F/94.M ! /. ! Y2GG ! /. ! 4A2 ! -E234-F-9/4-=3 ! /3E ! >73-.A1234 ! =F ! 4A=.2!
02.>=3.-CG2#

#K @A2!K-94-1. !=F !A71/3! 0-BA4. !K-=G/4-=3.M ! 4A2 !121C20. !=F ! 4A2-0 ! F/1-G-2. ! /3E !.=9-24: ! -3!
B2320/G!A/K2!4A2!0-BA4!4=!`3=Y!4A2!4074AM!3=4!.7CD294!4=!.4/474=0:!G-1-4/4-=3.#

O# HK20:!K-94-1!=F!/!A71/3!0-BA4.!K-=G/4-=3!A/.!4A2!0-BA4M!-3!/99=0E/392!Y-4A!-34203/4-=3/G!
A71/3!0-BA4.!G/YM!4=!4A2!02.4=0/4-=3!=F!4A2!K-=G/42E!0-BA4.r!4=!=C4/-3!2FF294-K2!/3E!9=1>G242!
02E02..M ! -39G7E-3B ! 4A2 ! 0-BA4 ! 4= ! 02A/C-G-4/4-=3 ! /3E ! 9=1>23./4-=3r !12/.702. ! =F ! .:1C=G-9!
02E02..!=0!02>/0/4-=3!/.!Y2GG!/.!B7/0/3422.!4A/4!4A2!K-=G/4-=3!Y-GG !3=4!C2!02>2/42E#!879A!
02E02..!.A/GG !3=4!>029G7E2!029=70.2!4=!>=>7G/0!9=704.!=0!40-C73/G.!=F!9=3.9-2392!/3E!4=!
-3.4-474-=3.M!124A=E.M!40/E-4-=3.!=0!G=9/G!97.4=1.!=F!>2/92F7G!.244G21234!=F!E-.>742.M!YA-9A!
1/:!C2!/992>4/CG2!4=!4A2!K-94-1!/.!/E2i7/42!02>/0/4-=3#

+<@R;]H!')

=>//)*)(?#4%$)(@ABCDE(;(F(CCGHH(73#/*#(F(I&,3/%#&(F(:&"#J#
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!"#$%&'(!)*%+,-(.)/(,'+(0$,+/$#,%)$#1(234#$(5%6',&(7#8

!)*%9,9(:&"#6$)1+(")3/(1+(;/)%,(0$,+/$#,%)$#1(<+&(;/)%,&(234#%$&

L<\bI8!RX!8R@b+@R\X8!\J!Nb]XH<+5R]R@a

!K +GG ! -3E-K-E7/G. ! .A/02 ! 4A2 ! ./12 !A71/3 !E-B3-4: ! /3E !A/K2 ! /3 ! 2i7/G ! 0-BA4 ! 4= !>0=4294-=3#!
X2K204A2G2..M!4A202!/02!9204/-3!B0=7>.!-3!.-47/4-=3.!=F!.>29-F-9!K7G320/C-G-4:!YA=!E2.20K2!
.>29-/G!>0=4294-=3#!+1=3B!4A21!/02!Y=123!-3!>/04-97G/0!.-47/4-=3.M!9A-GE023M!K-94-1.!=F!
23F=092E ! =0 ! -3K=G734/0: ! E-./>>2/0/392.M ! >20.=3. ! Y-4A ! E-K20.2 ! >A:.-9/G ! =0 ! 1234/G!
F7394-=3/G-4:M ! 2GE20G: ! >20.=3.M ! E-.>G/92E ! >20.=3.M ! 1-B0/34.M !1-3=0-4-2.M! 02F7B22. ! /3E!
-3E-B23=7.!>2=>G2.#

"K 84/42. ! .A/GG ! 23.702 ! 4A/4 ! 4A2 ! .>29-F-9 ! 2FF294. !=F ! 4A2 !E-FF20234 ! F=01. !=F !K-=G2392 !=3 ! 4A2!
23D=:1234!=F!4A2!0-BA4.!=F!>20.=3.!C2G=3B-3B!4=!B0=7>.!-3!.-47/4-=3.!=F!K7G320/C-G-4:!/02!
/..2..2E# ! 84/42. ! /G.= !A/K2 ! 4A2 ! =CG-B/4-=3 ! 4= ! 23.702 ! 4A/4 ! 0212E-/G !12/.702. ! /02 ! 4/`23M!
-39G7E-3B ! 4A2 ! 029=B3-4-=3 !=F ! 4A2 ! 0-BA4 !=F !>20.=3. !C2G=3B-3B ! 4= !B0=7>. ! -3 !.-47/4-=3. !=F!
K7G320/C-G-4:!4=!>/04-9->/42!-3!4A2!/E=>4-=3!=F!.79A!12/.702.#

#K 84/42.M!-34203/4-=3/G!=0B/3-W/4-=3.M!-3!>/04-97G/0!4A2!b3-42E!X/4-=3.M!/3E!9-K-G!.=9-24:!.A/GG!
F/9-G-4/42!4A2!.>29-F-9!9=340-C74-=3!=F!Y=123!4=!4A2!>02K234-=3M!1/3/B21234!/3E!>2/92F7G!
.244G21234 ! =F ! E-.>742.M ! /3E !>0=1=42 ! 4A2-0 ! 9=340-C74-=3 ! 4= !C7-GE-3BM ! 9=3.=G-E/4-3B ! /3E!
1/-34/-3-3B!>2/92!/F420!9=3FG-94.#!@=!4A-.!23EM!4A2!-3902/.2E!02>02.234/4-=3!=F!Y=123!.A/GG!
C2 ! >0=1=42E ! /4 ! /GG ! G2K2G. ! =F ! E29-.-=3Z1/`-3B ! -3 ! 3/4-=3/GM ! 02B-=3/G ! /3E ! -34203/4-=3/G!
-3.4-474-=3.!/3E!129A/3-.1.!-3!4A2.2!/02/.#

$K +GG!-3E-K-E7/G.!E2>0-K2E!=F!4A2-0!G-C204:!A/K2!4A2!0-BA4!4=!C2!402/42E!A71/32G:r!4A2-0!0-BA4!
G-F2M ! E-B3-4: ! /3E ! >A:.-9/G ! /3E !1=0/G ! -342B0-4: ! .A/GG ! C2 ! 02.>2942E# ! R3 ! 9/.2 ! =F ! 9A-GE023M!
E24234-=3!.A/GG!C2!-1>=.2E!2S9G7.-K2G:!/.!/!G/.4!02.=04!/3E!C2!G-1-42E!4=!2S92>4-=3/G!9/.2.#!
84/42.!.A/GG !23.702!9=3E-4-=3.!=F!E24234-=3!4A/4!>0=1=42!02A/C-G-4/4-=3!/3E!-39G7.-=3!=F!
>20.=3.!E2>0-K2E!=F!4A2-0!G-C204:M!>/04-97G/0G:!9A-GE023!/3E!:=74AM!23.70-3B!4A2-0!2E79/4-=3M!
40/-3-3B!/3E!B2320/G!E2K2G=>1234#

7K @A2 ! 23F=092E ! =0 ! -3K=G734/0: ! E-./>>2/0/392 ! =F ! -3E-K-E7/G. ! 9=3.4-4742. ! / ! 90-12 ! /B/-3.4!
A71/3-4:#!@A2-0!K-94-1.!A/K2!4A2!0-BA4.!4=!4A2!029=B3-4-=3!=F!4A2-0!E24234-=3M!4=!02B/-3!4A2-0!
F022E=1!/3E!4=!=C4/-3!9=1>G242M!2FF294-K2M!F/-0!/3E!/E2i7/42!02>/0/4-=3#

8K R3E-B23=7.!>2=>G2.!A/K2!/GG!4A2!0-BA4.!B7/0/3422E!4=!4A21!C:!-34203/4-=3/G!A71/3!0-BA4.!
G/YM!>/04-97G/0G:!4A2!0-BA4!4=!G-K2!=3!4A2-0!G/3E.M!4=!23D=:!4A2-0!3/470/G!02.=7092.!/3E!4=!4A2!
2FF294-K2!>0=4294-=3!=F!4A2-0!97G470/G!A20-4/B2#

0CRDLFM&7B&"JULSQDLFMH

=>//)*)(?#4%$)(@ABCDE(;(F(CCGHH(73#/*#(F(I&,3/%#&(F(:&"#J#
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!"#$%&'(!)*%+,-(.)/(,'+(0$,+/$#,%)$#1(234#$(5%6',&(7#8
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+<@R;]H!'?
\5]RL+@R\X8!J\<!@6H!<H+]R[+@R\X!\J!@6H!6bQ+X!<RL6@!@\!IH+;H

!K @A2!2FF294-K2!/3E!>0/94-9/G!02/G-W/4-=3!=F!4A2!A71/3!0-BA4!4=!>2/92!3292../0-G:!234/-G.!E74-2.!
/3E!=CG-B/4-=3.!F=0!84/42.M! -34203/4-=3/G !=0B/3-W/4-=3.M !9-K-G !.=9-24:M!>2=>G2.M ! -3E-K-E7/G.M!
9=0>=0/4-=3.M!4A2!12E-/!/3E!=4A20!/94=0.!-3!.=9-24:!/3EM!-3!B2320/GM!4A2!234-02!-34203/4-=3/G!
9=1173-4:#

"K @A2!F73E/1234/G!02.>=3.-C-G-4: !F=0!>02.20K-3B!>2/92!/3E!>0=4294-3B!4A2!A71/3!0-BA4!4=!
>2/92!G-2.!Y-4A!4A2!84/42.!/3E!/G.=!Y-4A!4A2!b3-42E!X/4-=3.!/.!4A2!1=.4!73-K20./G!C=E:!
YA-9A ! A/01=3-W2. ! 4A2 ! 9=392042E ! 2FF=04. ! =F ! 4A2 ! 3/4-=3. ! 4= !02/G-.2 !4A2 ! >70>=.2. ! /3E!
>0-39->G2.!>0=9G/-12E!-3!4A2!bX!;A/0420#

#K 84/42.!.A/GG!4/`2!/GG!4A2!3292../0:!12/.702.!F=0!23.70-3B!E2K2G=>1234!/3E!>0=4294-=3!=F!4A2!
23K-0=31234M!-39G7E-3B!E-./.420!>02>/02E32..!.40/42B-2.M!/.!4A2-0!/C.2392!>=.2.!/!4A02/4!4=!
>2/92#!84/42.!A/K2!4A2!=CG-B/4-=3!4=!9==>20/42!-3!/GG!3292../0:!F-2GE.!-3!=0E20!4=!/9A-2K2!4A2!
02/G-W/4-=3 ! =F ! 4A2 ! A71/3 ! 0-BA4 ! 4= ! >2/92M ! -3 ! >/04-97G/0 ! C: ! -1>G21234-3B ! 4A2-0 ! 2S-.4-3B!
9=11-41234.!4=!>0=1=42!/3E!>0=K-E2!-3902/.2E!02.=7092.!4=!-34203/4-=3/G!9==>20/4-=3!F=0!
E2K2G=>1234#

O# 84/42.!/02!/G.=!02i7-02E!4=!/E=>4!12/.702.!4=!C7-GE!/3E!9=3.=G-E/42!>2/92!/3E!A/K2!4A2!
02.>=3.-C-G-4:!4=!>0=4294!A71/3`-3E!F0=1!4A2!.9=70B2!=F!Y/0#!@A-.M!A=Y2K20M!.A/GG!3=4!C2!
-3420>0242E!4=!-1>G:!F=0!/3:!84/42!/3:!234-4G21234!4=!-3420K232!-3!4A2!4200-4=0:!=F!=4A20!
84/42.#

7K HFF294-K232..!=F!4A2!b3-42E!X/4-=3.!.A=7GE!C2!F704A20!23A/392E!-3!-4.!E7/G!F7394-=3.!=F!
>02K234-3B!K-=G/4-=3.!/3E!>0=4294-3B!A71/3!0-BA4.!/3E!A71/3!E-B3-4:M!-39G7E-3B!4A2!A71/3!
0-BA4 ! 4=!>2/92# ! R3!>/04-97G/0M ! -4 ! -. ! F=0 ! 4A2!L2320/G !+..21CG:M ! 4A2!82970-4: !;=739-GM ! 4A2!
671/3!<-BA4.!;=739-G!/3E!=4A20!9=1>24234!C=E-2.!4=!4/`2!2FF294-K2!12/.702.!4=!>0=4294!
A71/3!0-BA4. !F0=1!K-=G/4-=3. !YA-9A!1/:!9=3.4-4742!/ !E/3B20!=0! 4A02/4 ! 4=! -34203/4-=3/G!
>2/92!/3E!.2970-4:#

8K @A2!b3-42E!X/4-=3.!.:.421!17.4!23B/B2!-3!/!4A=0=7BA!/3E!2FF294-K2!1/3320M!4A0=7BA!4A2!
b3-42E !X/4-=3. !I2/92ZC7-GE-3B !;=11-..-=3M ! -3 ! 9==>20/4-=3 !Y-4A !=4A20 ! 234-4-2. !=F ! 4A2!
b3-42E!X/4-=3.!/3E!02G2K/34!02B-=3/G!/3E!.7CZ02B-=3/G!=0B/3-./4-=3.M!-3!4A2!2G/C=0/4-=3!=F!
-342B0/42E!.40/42B-2.!F=0!>2/92!/3E!F=0!4A2!029=3.40794-=3!=F!/FF2942E!9=7340-2.!F=GG=Y-3B!
4A2!23E!=F!/012E!9=3FG-94.#!879A!.40/42B-2.!17.4!23.702!.4/CG2!.=7092.!=F!F-3/39-3B!/3E!
2FF294-K2 !9==0E-3/4-=3 !Y-4A-3 ! 4A2!b3-42E !X/4-=3. !.:.421# !R3! 4A-. !9=342S4M ! 4A2 !2FF294-K2!
-1>G21234/4-=3!=F!4A2!I0=B0/112!=F!+94-=3!=3!/!;7G4702!=F!I2/92!-.!73E20.9=02E#!

=>//)*)(?#4%$)(@ABCDE(;(F(CCGHH(73#/*#(F(I&,3/%#&(F(:&"#J#

888D#+<%<'D)/6((K((%$.)L#+<%<'D)/6

9<



!"#$%&'(!)*%+,-(.)/(,'+(0$,+/$#,%)$#1(234#$(5%6',&(7#8

!)*%9,9(:&"#6$)1+(")3/(1+(;/)%,(0$,+/$#,%)$#1(<+&(;/)%,&(234#%$&

9K +3:!1-G-4/0:!/94-=3!=74.-E2!4A2!F0/12Y=0`!=F!4A2!bX!;A/0420!-.!73/992>4/CG2M!9=3.4-4742.!/!
1=.4!B0/K2!K-=G/4-=3!=F!4A2!>0-39->G2.!/3E!>70>=.2.!=F!4A2!bX!;A/0420M!/3E!-.!9=340/0:!4=!
4A2!A71/3!0-BA4!4=!>2/92#!@A2!.=Z9/GG2E!�>02K234-K2!Y/0�!9=3.4-4742.!/!90-12!/B/-3.4!>2/92#

:K R3!=0E20!4=!C24420!B7/0/3422!4A2!A71/3!0-BA4!4=!>2/92M!4A2!9=1>=.-4-=3!/3E!>0=92E702.!=F!
4A2!82970-4:!;=739-G!.A/GG!C2!02K-2Y2E!.=!/.!4=!02FG294!/3E!C24420!23.702!4A2!02>02.234/4-=3!
=F!4=E/:e.!-34203/4-=3/G!9=1173-4:#!@A2!124A=E.!=F!Y=0`!=F!4A2!82970-4:!;=739-G!17.4!C2!
40/3.>/0234!/3E !/GG=Y!/!12/3-3BF7G!>/04-9->/4-=3!-3!-4.!E2C/42. !C: !9-K-G!.=9-24:!/3E!=4A20!
/94=0.#!

)QED&##
#KTUCKCMDQDLFM&FG&DOC&2CRUQEQDLFM

+<@R;]H!'O
H8@+5]R86QHX@!\J!@6H!P\<gRXL!L<\bI!\X!@6H!6bQ+X!<RL6@!@\!IH+;H

!K +!P=0`-3B!L0=7>!=3!4A2!671/3!<-BA4!4=!I2/92!^A202-3/F420!9/GG2E!-0%":+,J'/5"O,+.$_!Y-GG!
C2!2.4/CG-.A2E#!R4!Y-GG!C2!9=1>=.2E!=F!423!121C20.!YA=!Y-GG!A/K2!4A2!E74-2.!.24!F=04A!-3!
+04-9G2!'$#

"K @A2!P=0`-3B!L0=7>!Y-GG!C2!9=1>=.2E!=F!2S>204.!F0=1!4A2!Q21C20!84/42.!=F!4A2!b3-42E!
X/4-=3.!YA=!Y-GG !9/00:!=74! 4A2-0!E74-2.!Y-4A!9=1>G242! -3E2>23E2392!/3E!-3!/!>20.=3/G!
9/>/9-4:#

#K @A2!F=GG=Y-3B!90-420-/!.A/GG!C2!4/`23!-34=!/99=734!F=0!4A2-0!2G294-=3U

/# @A2!2S>204. ! .A/GG !C2 !=F !A-BA !1=0/G ! .4/3E-3BM ! -1>/04-/G-4: !/3E! -342B0-4:M ! /3E!
.A=Y!2K-E2392!=F!G=3B!/3E!.7FF-9-234!2S>20-2392!-3!/3:!=F!4A2!.>A202.!.4/42E!-3!
I/04!R!=F!4A-.!,29G/0/4-=3r

C# Hi7-4/CG2!B2=B0/>A-9/G!E-.40-C74-=3!/3E!02>02.234/4-=3!=F!4A2!E-FF20234!F=01.!=F!
9-K-G-W/4-=3!/3E!=F!4A2!1/-3!G2B/G!.:.421.!=F!4A2!Y=0GEr

9# @A202!.A/GG!C2!/!C/G/392E!B23E20!02>02.234/4-=3r!/3E

E# @A202!1/:!3=4!C2!4Y=!2S>204.!3/4-=3/G.!F0=1!4A2!./12!84/42#

$K @A2!121C20.!=F!4A2!P=0`-3B!L0=7>!Y-GG!C2!9A=.23!C:!.29024!C/GG=4!/4!/!.2..-=3!=F!4A2!
b3-42E!X/4-=3. !L2320/G !+..21CG: ! F0=1!/! G-.4 !=F !9/3E-E/42. !>0=>=.2E!C:! 4A2 !Q21C20!
84/42. !/3E ! C: ! 9-K-G ! .=9-24: ! =0B/3-./4-=3.#! @A2 ! 423 ! 9/3E-E/42. !YA= !=C4/-3 ! 4A2 ! A-BA2.4!
371C20!=F!K=42.!/3E!/!4Y=!4A-0E.!1/D=0-4:!=F!4A2!84/42.!>02.234!/3E!K=4-3B!Y-GG!C2!2G2942E#!

=>//)*)(?#4%$)(@ABCDE(;(F(CCGHH(73#/*#(F(I&,3/%#&(F(:&"#J#

888D#+<%<'D)/6((K((%$.)L#+<%<'D)/6
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!"#$%&'(!)*%+,-(.)/(,'+(0$,+/$#,%)$#1(234#$(5%6',&(7#8

!)*%9,9(:&"#6$)1+(")3/(1+(;/)%,(0$,+/$#,%)$#1(<+&(;/)%,&(234#%$&

@A2!-3-4-/G!2G294-=3!Y-GG!4/`2!>G/92!/4!4A2!G/42.4!4A022!1=34A.!/F420!4A2!E/42!=F!/E=>4-=3!=F!
4A-.!,29G/0/4-=3#

7K @A2!2S>204.!Y-GG!C2!2G2942E!F=0!F=70!:2/0.!/3E!1/:!C2!02Z2G2942E!=3G:!=392#

8K 6/GF!=F!4A2!P=0`-3B!L0=7>!Y-GG!C2!0232Y2E!2K20:!4Y=!:2/0.#!

+<@R;]H!'$
JbX;@R\X8!\J!@6H!P\<gRXL!L<\bI

!K @A2 ! 1/-3 ! F7394-=3 ! =F ! 4A2 ! P=0`-3B ! L0=7> ! -. ! 4= ! >0=1=42 ! 4A2 ! =C.20K/392 ! /3E!
-1>G21234/4-=3!=F!4A-.!,29G/0/4-=3#!R3!4A2!2S209-.2!=F!-4.!1/3E/42!4A2!P=0`-3B!L0=7>!
.A/GG!A/K2!4A2!F=GG=Y-3B!9=1>242392.U

/# @=!>0=1=42!Y=0GEY-E2!=C.20K/392!/3E!/Y/0232..!=F!4A2!A71/3!0-BA4!4=!>2/92M!
/94-3B!Y-4A!E-.9024-=3M!=CD294-K-4:!/3E!-3E2>23E2392!/3E!/E=>4-3B!/3!-342B0/42E!
/>>0=/9A ! YA-9A ! 4/`2. ! /99=734 ! =F ! 4A2 ! 73-K20./G-4:M ! -3420E2>23E2392 ! /3E!
-3E-K-.-C-G-4:!=F!A71/3!0-BA4.!/3E!4A2!=K200-E-3B!322E!4=!/9A-2K2!-34203/4-=3/G!
.=9-/G!D7.4-92r

C# @=!B/4A20M!/..21CG2!/3E!02.>=3E!2FF294-K2G:!4=!/3:!02G2K/34!-3F=01/4-=3!F0=1!
84/42.M!-34203/4-=3/G!=0B/3-W/4-=3.!/3E!4A2-0!=0B/3.M!9-K-G!.=9-24:!=0B/3-W/4-=3.M!
3/4-=3/G!A71/3!0-BA4.!-3.4-474-=3.M!9=392032E!-3E-K-E7/G.!/3E!/3:!=4A20!02G-/CG2!
.=7092r

2K @=!9/00:!=74!'/")+&+! -3K2.4-B/4-=3.!9=39203-3B!K-=G/4-=3.!=F!4A2!A71/3!0-BA4!4=!
>2/92!/3E!4=!02>=04!4=!4A2!>204-3234!C=E-2.r

E# @=!/EE02..M!YA23!-4 !9=3.-E20.!-4 !/>>0=>0-/42M !029=1123E/4-=3.M !/>>2/G.!/3E!
70B234!/94-=3.!4=!4A2!bX!Q21C20!84/42.M!/.`-3B!4A21!4=!/E=>4!/>>0=>0-/42!
12/.702. ! F=0 ! 4A2 ! 2FF294-K2 ! 02/G-W/4-=3 ! =F ! 4A2 ! A71/3 ! 0-BA4 ! 4= ! >2/92M ! -3!
/99=0E/392 ! Y-4A ! I/04 ! R ! =F ! 4A-. ! ,29G/0/4-=3# ! @A2 ! 84/42. ! .A/GG ! B-K2 ! E72!
9=3.-E20/4-=3!4=!4A=.2!029=1123E/4-=3.!/3E!/>>2/G.r

2# @=!E0/Y!7>M!=3!-4.!=Y3!-3-4-/4-K2!=0!/4!4A2!02i72.4!=F!4A2!L2320/G!+..21CG:M!4A2!
82970-4:!;=739-G!=0!4A2!671/3!<-BA4.!;=739-GM!4A2!02>=04.!-4!E221.!3292../0:!
-3!4A2!2K234!=F!/3!-11-3234!4A02/4!4=!=0!.20-=7.!K-=G/4-=3!=F!4A2!A71/3!0-BA4!4=!
>2/92M!/.!E2F-32E!-3!I/04!R!=F!4A-.!,29G/0/4-=3r

=>//)*)(?#4%$)(@ABCDE(;(F(CCGHH(73#/*#(F(I&,3/%#&(F(:&"#J#
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!"#$%&'(!)*%+,-(.)/(,'+(0$,+/$#,%)$#1(234#$(5%6',&(7#8

!)*%9,9(:&"#6$)1+(")3/(1+(;/)%,(0$,+/$#,%)$#1(<+&(;/)%,&(234#%$&

F# @=!>02.234 ! /3 !/337/G ! 02>=04 !=F ! -4. ! /94-K-4-2. ! 4= ! 4A2 !L2320/G !+..21CG:M ! 4A2!
82970-4:!;=739-G!/3E!4A2!671/3!<-BA4.!;=739-GM!-3!YA-9A!-4!Y-GG!-39G7E2!4A2!
9=39G7.-=3. ! /3E ! 029=1123E/4-=3. ! -4 !1/: ! C2 ! 9=3.-E202E ! 3292../0: ! 4= ! 4A2!
2FF294-K2!>0=1=4-=3!/3E!>0=4294-=3!=F!4A2!A71/3!0-BA4!4=!>2/92M!>/:-3B!.>29-/G!
/44234-=3!4=!.-47/4-=3.!G-3`2E!4=!/012E!9=3FG-94.r

B# @=!>02>/02 ! F=0! 4A2 !/44234-=3!=F ! 4A2 !L2320/G !+..21CG: !/ !E0/F4 ! -34203/4-=3/G!
9=3K234-=3!=3!4A2!A71/3!0-BA4! 4=!>2/92!Y-4A!/!129A/3-.1!F=0!1=3-4=0-3B!
-3420 ! /G-/ !84/42. !9=1>G-/392 !Y-4A ! -4. ! F7GG ! /3E !2FF294-K2 ! -1>G21234/4-=3# !@A2!
F74702!9=3K234-=3/G!129A/3-.1!/3E!4A2!P=0`-3B!L0=7>!.A/GG!9==0E-3/42!4A2-0!
1/3E/42.!4=!/K=-E!E7>G-9/4-3B!4A2-0!/94-K-4-2.r

A# @=!9=340-C742!4=!4A2!2G/C=0/4-=3!=F!E2F-3-4-=3.!/3E!3=01.!9=39203-3B!4A2!90-12!
=F!/BB02..-=3!/3E!4A2!G-1-4.!=F!G2B-4-1/42!.2GFZE2F2392r

-# @= !.7C1-4 ! 4= ! 4A2 !I0=.2974=0 !=F ! 4A2 ! R34203/4-=3/G !;0-1-3/G !;=704 !=0 !=4A20!
9=1>24234 ! -34203/4-=3/G ! 90-1-3/G ! 40-C73/G.M ! 02G-/CG2 ! -3F=01/4-=3 ! /C=74 ! /3:!
.-47/4-=3!-3!YA-9A!-4!Y=7GE!/>>2/0!4A/4!90-12.!YA-9A!F/GG!Y-4A-3!4A2!D70-.E-94-=3!
=F ! 4A2 ! R34203/4-=3/G ! ;0-1-3/G ! ;=704 ! =0 ! =F ! /3=4A20 ! -34203/4-=3/G ! 90-1-3/G!
40-C73/GM!A/K2!C223!9=11-442Er

D# @=!/>>0=K2!C:!/!1/D=0-4:!=F!-4.!121C20.!4A2!Y=0`-3B!124A=E.!F=0!4A2!02B7G/0!
F7394-=3-3B!=F!4A2!P=0`-3B!L0=7>M!YA-9A!.A/GG!-39G7E2!-3420!/G-/!07G2.!=3!4A2!
/>>=-341234 ! =F ! -4. !5702/7M ! /. !Y2GG ! /. ! 4A2 ! >0=92E702 ! F=0 ! 4A2 ! /E=>4-=3 ! =F!
E29-.-=3.!/3E!029=1123E/4-=3.#

"K @A2!P=0`-3B!L0=7>!.A/GG!A/K2!-4.!.2/4!-3!X2Y!a=0`!/3E!A=GE!4A022!=0E-3/0:!.2..-=3.!>20!
:2/0M!/.!Y2GG!/.!/3:!2S40/=0E-3/0:!.2..-=3.!4=!C2!E24201-32E!-3!/99=0E/392!Y-4A!-4.!Y=0`-3B!
124A=E.#!@A2!P=0`-3B!L0=7>!.A/GG!A/K2!/!>201/3234!829024/0-/4!YA-9A!Y-GG!C2!>0=K-E2E!
C:!4A2 !bX! 829024/0:!L2320/G# !@A2!2S>23E-4702.!=F!4A2!P=0`-3B!L0=7>M! -39G7E-3B!4A=.2!
/..=9-/42E!Y-4A!'/")+&+!-3K2.4-B/4-=3.M!.A/GG!C2!F-3/392E!/.!>/04!=F!4A2!02B7G/0!C7EB24!=F!4A2!
b3-42E!X/4-=3.!

,LMQU&TEFXLHLFMH

'# X=!>0=K-.-=3!=F!4A-.!,29G/0/4-=3!1/:!C2!-3420>0242E!/.!12/3-3B!4A/4!-4!9=3F20.!=3!/3:!
84/42M!B0=7>!=0!-3E-K-E7/G!/3:!0-BA4!4=!73E204/`2!=0!E2K2G=>!/3:!/94-K-4:M!=0!9/00:!=74!/3:!
/94!9=340/0:!4=!4A2!>70>=.2.!/3E!>0-39->G2.!=F!4A2!b3-42E!X/4-=3.M!=0!G-`2G:!4=!32B/42!=0!
K-=G/42!/3:!=F!4A2!>0=K-.-=3.!=F!4A-.!,29G/0/4-=3M!/.!Y2GG!/.!-3!-34203/4-=3/G!A71/3!0-BA4.!
G/YM!-34203/4-=3/G!G/C=70!G/YM!-34203/4-=3/G!A71/3-4/0-/3!G/YM!-34203/4-=3/G!90-1-3/G!G/Y!/3E!
-34203/4-=3/G!02F7B22!G/Y#

=>//)*)(?#4%$)(@ABCDE(;(F(CCGHH(73#/*#(F(I&,3/%#&(F(:&"#J#

888D#+<%<'D)/6((K((%$.)L#+<%<'D)/6
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!"#$%&'(!)*%+,-(.)/(,'+(0$,+/$#,%)$#1(234#$(5%6',&(7#8

!)*%9,9(:&"#6$)1+(")3/(1+(;/)%,(0$,+/$#,%)$#1(<+&(;/)%,&(234#%$&

)# @A2!>0=K-.-=3.!=F!4A-.!,29G/0/4-=3!.A/GG!/>>G:!Y-4A=74!>02D7E-92!4=!/3:!=4A20!>0=K-.-=3!
1=02!>0=>-4-=7.!4=!4A2!2FF294-K2!02/G-W/4-=3!=F! 4A2!A71/3!0-BA4!4=!>2/92!F=017G/42E! -3!
/99=0E/392 ! Y-4A ! 4A2 ! E=12.4-9 ! G2B-.G/4-=3 ! =F ! 84/42. ! =0 ! .4211-3B ! F0=1 ! />>G-9/CG2!
-34203/4-=3/G!G/Y#

?# +GG!84/42.!17.4!-1>G21234!-3!B==E!F/-4A!4A2!>0=K-.-=3.!=F!4A-.!,29G/0/4-=3!C:!/E=>4-3B!
02G2K/34 ! G2B-.G/4-K2M ! D7E-9-/GM ! /E1-3-.40/4-K2M ! 2E79/4-=3/G !=0 !=4A20 !12/.702. !3292../0: ! 4=!
>0=1=42!-4.!2FF294-K2!02/G-W/4-=3#

=>//)*)(?#4%$)(@ABCDE(;(F(CCGHH(73#/*#(F(I&,3/%#&(F(:&"#J#

888D#+<%<'D)/6((K((%$.)L#+<%<'D)/6
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!"#$%&'(!)*%+,-(.)/(,'+(0$,+/$#,%)$#1(234#$(5%6',&(7#8

!)*%9,9(:&"#6$)1+(")3/(1+(;/)%,(0$,+/$#,%)$#1(<+&(;/)%,&(234#%$&

7B&#$%('$1%#"$1*&"70(':1%"'+&",&%3(&3581$&'#-3%&%"&)(1/(
0%1%5%(0

T0%"C/-%,/(-'+/()"N+/5,%11"+/"-0%"B.4(/"*'50-"-+"D%(&%F

O(-0%,%6"=3!&!/3E!'(!,2921C20!)('(M!-3!8/34-/B=!E2!;=1>=.42G/!^8>/-3_M!=3!4A2!=99/.-=3!=F!
4A2!J=071!)('(!=0!4A2!P=0GE!8=9-/G!J=071!=3!HE79/4-=3!F=0!I2/92M

T(J'/5"'/-+"&+/1'6%,(-'+/"-0%"#(/-'(5+"A%&)(,(-'+/"+/"-0%"B.4(/"*'50-"-+"D%(&%F"=F!'(!,2921C20!)('(M!
YA-9A!02>02.234.!4A2!/.>-0/4-=3.!=F!9-K-G!.=9-24:M!F=GG=Y-3B!2S423.-K2!9=3.7G4/4-=3.!-3!4A2!F-K2!
02B-=3.!=F!4A2!Y=0GE!E70-3B!4A2!1=02!4A/3!F=70!:2/0.!=F!4A2!P=0GE!;/1>/-B3!-3!F/K=70!=F!4A2!
671/3!<-BA4!4=!I2/92M!9=3E7942E!C:!4A2!88R6<]! -3!/..=9-/4-=3!Y-4A!1=02!4A/3!*((!XL\.!/3E!
37120=7.!>7CG-9!-3.4-474-=3.M

:'10'/5 "4=!>0=K-E2!-34203/4-=3/G!9-K-G!.=9-24:!Y-4A!/!>201/3234!-3.4-474-=3/G!129A/3-.1!YA-9A!
Y-GG!23.702!4A2!>0=1=4-=3!/3E!-1>G21234/4-=3!=F!4A2!#(/-'(5+"A%&)(,(-'+/"4A0=7BA=74!4A2!Y=0GEM

B(3'/5"6%H(-%6"4A2!E0/F4!84/4742.!=F!4A2!C/-%,/(-'+/()"VH1%,3(-+,E"+2"-0%"B.4(/"*'50-"-+"D%(&%F"YA-9A!
A/K2!C223!>02>/02E!C:!4A2!88R6<]!-3!9=3.7G4/4-=3!Y-4A!/..=9-/42E!XL\.M

'#!,29-E2.&4=!/>>0=K2!4A2!#-(-.-%1"+2"-0%!C/-%,/(-'+/()"VH1%,3(-+,E"+2"-0%"B.4(/"*'50-"-+"D%(&% "
-39G7E2E!-3!4A2!+332S!4=!4A-.!02.=G74-=3#

)# !<2i72.4.!4A/4&/GG!9-K-G!.=9-24:!=0B/3-W/4-=3.M!-39G7E-3B!XL\.!/3E!>/04320!-3.4-474-=3.!
E-..21-3/42M!2S>=73E!/3E!>7CG-9-W2!Y-E2G:!4A2!#-(-.-%1"+2"-0%!C/-%,/(-'+/()"VH1%,3(-+,E"+2"-0%"
B.4(/"*'50-"-+"D%(&%"/0=73E!4A2!Y=0GE#

8/34-/B=!E2!;=1>=.42G/!^8>/-3_M!'(!,2921C20!)('(

=>//)*)(?#4%$)(@ABCDE(;(F(CCGHH(73#/*#(F(I&,3/%#&(F(:&"#J#
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!"#$%&'(!)*%+,-(.)/(,'+(0$,+/$#,%)$#1(234#$(5%6',&(7#8

!)*%9,9(:&"#6$)1+(")3/(1+(;/)%,(0$,+/$#,%)$#1(<+&(;/)%,&(234#%$&

0%1%5%(0&",&%3(&#$%('$1%#"$1*&"70(':1%"'+&",&%3(&3581$&'#-3%&%"&)(1/(

+<@R;]H!R
@6H!\58H<N+@\<a

$K @A2!R34203/4-=3/G!\C.20K/4=0:!=F!4A2!671/3!<-BA4!4=!I2/92" ^A2392F=04A_ &R\6<I_!-.!4=!C2!
2.4/CG-.A2E ! Y-4A-3 ! 4A2 !8>/3-.A ! 8=9-24: ! F=0 ! 4A2 ! R34203/4-=3/G ! 671/3 ! <-BA4. ! ]/Y!
^A2392F=04AU!88R6<]_#

7K @A2!R\6<I!Y-GG!C2B-3!-4.!Y=0`!4A022!1=34A.!/F420!4A2!/>>0=K/G!=F!4A2!>02.234!84/4742.M!-3!
/99=0E/392!Y-4A!+04-9G2!hRR#'M !'/2,(#!R4!Y-GG!Y=0`!73-342007>42EG:!734-G!-4.!=CD294-K2.!A/K2!
C223!F7GG:!/9A-2K2E#

8K @A2 !R\6<I! Y-GG !A/K2!/ !>201/3234 !=0B/3-9 !.40794702!/3E!Y-GG !2G2940=3-9/GG: !9==0E-3/42 !/!
BG=C/G ! 324Y=0` ! =F ! -34203/4-=3/GM ! 02B-=3/GM ! 3/4-=3/G ! /3E ! G=9/G ! 3=3ZB=K2031234/G!
=0B/3-./4-=3.!YA-9A!/02!-34202.42E!-3!4A2!>0=1=4-=3!/3E!E2F2392!=F!4A2!A71/3!0-BA4!4=!
>2/92#

9K @A2!9-K-G!.=9-24:!=0B/3-W/4-=3.M!>/04-97G/0G:!A71/3!0-BA4.!XL\.M!YA-9A!/02!>/04!=F!4A2!P=0GE!
+GG-/392 ! =3 ! 4A2 !671/3 !<-BA4 ! 4= ! I2/92 !Y-GG ! C2 ! 2.>29-/GG: ! -3K-42E ! 4= ! F=01/G-.2 ! 4A2-0!
-39=0>=0/4-=3!4=!4A2!R\6<I#!

+<@R;]H!RR
\5dH;@RNH8

@A2!=CD294-K2.!=F!4A2!R\6<I!/02U

!K @=!>0=1=42!4A2 !#(/-'(5+"A%&)(,(-'+/"+/"-0%"B.4(/"*'50-"-+"D%(&%F "/3E!4=!E-..21-3/42!-4.!
>0-39->G2.!/3E!3=01.!4A0=7BA=74!4A2!Y=0GE#

"K @=!23.702!4A/4!4A2!>0=92..!=F!-34203/4-=3/G!9=E-F-9/4-=3!=F!4A2!A71/3!0-BA4!4=!>2/92M!
/G02/E:!-3-4-/42E!C:!4A2!671/3!<-BA4.!;=739-G!/3E!-4.!+EK-.=0:!;=11-4422M!-.!F7GF-GG2E!
Y-4A!4A2!/>>0=K/G!C:!4A2!671/3!<-BA4.!;=739-G!/3E!4A2!bX!L2320/G!+..21CG:!=F!4A2!
b3-K20./G!,29G/0/4-=3!=F!4A2!671/3!<-BA4!4=!I2/92M!YA-9A!.A/GG!4/`2!-34=!/99=734!4A2!
#(/-'(5+"A%&)(,(-'+/"/3E!-4.!>02>/0/4=0:!Y=0`#

#K @=!E2K2G=>!02G-/CG2! -3E-9/4=0.!4=!12/.702!4A2!02.>294!F=0!4A2!A71/3!0-BA4!4=!>2/92!
Y=0GEZY-E2!C:!84/42.!/3E!=4A20!-34203/4-=3/G!/94=0.M!-3!/99=0E/392!Y-4A!4A2!3=01/4-K2!
9=34234!=F!4A2!#(/-'(5+"A%&)(,(-'+/#

=>//)*)(?#4%$)(@ABCDE(;(F(CCGHH(73#/*#(F(I&,3/%#&(F(:&"#J#
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!"#$%&'(!)*%+,-(.)/(,'+(0$,+/$#,%)$#1(234#$(5%6',&(7#8

!)*%9,9(:&"#6$)1+(")3/(1+(;/)%,(0$,+/$#,%)$#1(<+&(;/)%,&(234#%$&

$K @=!>02>/02!/3!/337/G!02>=04!=3!4A2!.-47/4-=3!=F!4A2!A71/3!0-BA4!4=!>2/92!-3!4A2!Y=0GEM!
-3!9G=.2!9=GG/C=0/4-=3!Y-4A!9-K-G!.=9-24:!=0B/3-W/4-=3.M!>/04-97G/0G:!A71/3!0-BA4. !XL\.M!
-342B0/42E!-3!4A2!324Y=0`!=F!4A2!R\6<I#

7K @=!2.4/CG-.A!/!>02K234-=3!/3E!2/0G:!Y/03-3B!129A/3-.1!4=!C2!2FF294-K2G:!/94-K/42E!-3!
9=3FG-94!.-47/4-=3.!YA-9A!1-BA4!G2/E!4=!.20-=7.!K-=G/4-=3.!=F!4A2!A71/3!0-BA4!4=!>2/92#

8K @= ! .7C1-4 ! .47E-2. ! /3E ! 02>=04. ! 4= ! 4A2 ! 9=1>24234 ! C=E-2. ! =F ! 4A2 !b3-42E !X/4-=3.M!
2.>29-/GG: ! 4A2 ! 82970-4: ! ;=739-GM ! 4A2 !L2320/G ! +..21CG:M ! 4A2 ! H9=3=1-9 ! /3E ! 8=9-/G!
;=739-GM!4A2!671/3!<-BA4.!;=739-G!/3E!-4.!.7C.-E-/0:!C=E-2.M!>/04-97G/0G:!4A2!.>29-/G!
>0=92E702.e!.:.421!/3E!4A2!+EK-.=0:!;=11-4422r!4A2!402/4:ZC=E-2.!2.4/CG-.A2E!C:!4A2!
-34203/4-=3/G!A71/3!0-BA4.!402/4-2.r !/3E!4A2!.7>20K-.=0:!129A/3-.1!4=!C2!2K2347/GG:!
2.4/CG-.A2E!4=!1=3-4=0!4A2!-1>G21234/4-=3!=F!4A2!?/'3%,1()"A%&)(,(-'+/"+2"-0%"B.4(/"*'50- "
-+"D%(&%"YA-9A!.A/GG!C2!/>>0=K2E!C:!4A2!bX!L2320/G!+..21CG:#

9K @=!02>02.234!>20.=3.!/3E!>2=>G2.!YA=!/02!K-94-1.!=F!.20-=7.!K-=G/4-=3.!=F!4A2!A71/3!
0-BA4!4=!>2/92!C2F=02!4A2!-34203/4-=3/G!129A/3-.1.!=F!A71/3!0-BA4.!>0=4294-=3#

:K @=!F=GG=Y!7>!4A2!-1>G21234/4-=3!=F!>02K234-=3!12/.702.!/3E!4A2!029=1123E/4-=3.!
/EE02..2E!C:! F/94ZF-3E-3B!1-..-=3. !=3!.-47/4-=3. !=F !.20-=7.M !1/..-K2 !/3E!.:.421/4-9!
K-=G/4-=3.!=F!4A2!A71/3!0-BA4!4=!>2/92#

;K @=!F=GG=Y!7>!4A2!F7GF-G1234!=F!E29-.-=3.M!=C.20K/4-=3.!/3E!029=1123E/4-=3.!/E=>42E!
C:!4A2!9=1>24234!-34203/4-=3/G!C=E-2.!-3!4A2!F-2GE!=F!4A2!A71/3!0-BA4!4=!>2/92#

!<K @=!40/-3!/3E!.4023B4A23!121C20.!=F!-4.!324Y=0`!/3E!>20.=3.!C2G=3B-3B!4=!B0=7>.!-3!
.-47/4-=3!=F!K7G320/C-G-4:!=3!4A2!9=34234.!=F!4A2!A71/3!0-BA4!4=!>2/92M!4A2!12/3.!F=0!-4.!
E2F2392!/3E!-1>G21234/4-=3M!/3E!4A2!-34203/4-=3/G!9=1>G/-34!129A/3-.1.#

+<@R;]H!RRR
;\QIH@HX;H8

@A2!R\6<I!Y-GG!A/K2M!'/-%,"()'(F"4A2!F=GG=Y-3B!9=1>242392.U

!K @=!E2.-B3M!=0B/3-.2!=0!4/`2!>/04!-3!9=70.2.M!1224-3B.M!F=071.M!Y=0`.A=>.!/3E!/3:!=4A20!
-34203/4-=3/G!/94-K-4:!/-1-3B!/4!4A2!>0=1=4-=3!/3E!>0=4294-=3!=F!4A2!A71/3!0-BA4!4=!
>2/92#

"K @=!40/-3!9-K-G!.=9-24:!=0B/3-W/4-=3.M!>/04-97G/0G:!A71/3!0-BA4. !XL\.!/3E!=4A20!02G2K/34!
/94=0.M!=3!4A2!>0-39->G2.!=F!4A2!A71/3!0-BA4!4=!>2/92!/.!/!12/3.!=F!40/3.F=01-3B!/3E!
=K209=1-3B!4A2!9/7.2.!/3E!9=3.2i72392.!=F!9=3FG-94.#

=>//)*)(?#4%$)(@ABCDE(;(F(CCGHH(73#/*#(F(I&,3/%#&(F(:&"#J#
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!"#$%&'(!)*%+,-(.)/(,'+(0$,+/$#,%)$#1(234#$(5%6',&(7#8

!)*%9,9(:&"#6$)1+(")3/(1+(;/)%,(0$,+/$#,%)$#1(<+&(;/)%,&(234#%$&

#K @=!>0=K-E2!G2B/G!/EK-92!/3E!4=!F/9-G-4/42!/992..!4=!D7.4-92!4=!K-94-1.!=F!K-=G/4-=3.!=F!4A2!
A71/3!0-BA4!4=!>2/92#

$K @= ! >02>/02 ! .>29-F-9 ! 70B234 ! /94-=3. ! 02i72.42E ! C: ! 4A2 ! 9-K-G ! .=9-24: ! =0B/3-W/4-=3.!
C2G=3B-3B!4=!-4.!324Y=0`M!-3!F/K=70!=F!>20.=3.!/3E!>2=>G2.!02>=04-3B!.20-=7.!K-=G/4-=3.!
=F!4A2!A71/3!0-BA4!4=!>2/92M!4=!C2!.7C1-442E!4=!4A2!9=1>24234!C=E-2.!=F!4A2!b3-42E!
X/4-=3.#!

7K @=!E-.>/49A!F/94ZF-3E-3B!1-..-=3.!/3E!4=!>02>/02M!-3!9==>20/4-=3!Y-4A!4A2!9-K-G!.=9-24:!
=0B/3-W/4-=3.M ! >/04-97G/0G: ! A71/3 ! 0-BA4. !XL\.M ! =F ! -4. ! 324Y=0`M ! .>29-F-9 ! 02>=04. ! =3!
.-47/4-=3.!YA202!.20-=7.M!1/..-K2!/3E!.:.421/4-9!K-=G/4-=3.!=F!4A2!A71/3!0-BA4!4=!>2/92!
4/`2!>G/92#

8K @=!9=340-C742!4=!4A2!>2/92F7G!.244G21234!=F!9=340=K20.-2.!4A0=7BA!4A2!-1>G21234/4-=3!
=F!4A2!A71/3!0-BA4!4=!>2/92#

9K @=!>0=1=42!02.2/09A!=3!4A2!A71/3!0-BA4!4=!>2/92!-3!9==0E-3/4-=3!Y-4A!2S>204.!Y=0GEZ
Y-E2#

:K @=!E2.-B3!/3E!E-..21-3/42!1/420-/G.!F=0!>0/94-9/G!40/-3-3B!=3!4A2!A71/3!0-BA4!4=!>2/92#

;K @=!E2K2G=>!/!.>29-/G-.2E!.294-=3!=3!4A2!A71/3!0-BA4!4=!>2/92!Y-4A-3!4A2!88R6<]!]-C0/0:M!
-3 ! C=4A ! >A:.-9/G ! ^C==`.M !1=3=B0/>A.M !1/B/W-32.M ! E=971234/4-=3 ! =F ! R34203/4-=3/G!
\0B/3-./4-=3.M!249#_!/3E!2G2940=3-9!F=01/4.!^YYY#/2E-EA#=0B_#

!<K @=!F/9-G-4/42 !.:320B-2. !=F !9==>20/4-=3 !/1=3B!9-K-G !.=9-24: !=0B/3-W/4-=3.M !>/04-97G/0G:!
A71/3!0-BA4.!XL\.M!/3E!-3.4-474-=3.!Y=0`-3B!-3!F/K=70!=F!4A2!A71/3!0-BA4!4=!>2/92!-3!
/3!=CD294-K2!/3E!-1>/04-/G!1/3320#

+<@R;]H!RN
+II]R;+5]H!]+P

!K @A2!.7C.4/34-K2!G/Y!4=!C2!/>>G-2E!C:!4A2!R\6<I!-.!4A/4!9=34/-32E!-3!4A2!8/34-/B=!,29G/0/4-=3!
=3!4A2!671/3!<-BA4!4=!I2/92&=F!'(!,2921C20!)('(#!+EE-4-=3/GG:M!4A2!,29G/0/4-=3.!=3!4A2!
A71/3!0-BA4!4=!>2/92!/>>0=K2E!-3!]7/09/!^?(!\94=C20!)((%_M!5-GC/=!^)O!J2C07/0:!)('(_!
/3E!5/092G=3/!^)!d732!)('(_#

"K ;=1>G21234/0:M!07G2.!/3E!>0-39->G2.!=F!4A2!-34203/4-=3/G!A71/3!0-BA4.!G/Y!^4A2!C/-%,/(-'+/() "
N+6%"+/"B.4(/"*'50-1_!.A/GG!C2!/>>G-2E#

=>//)*)(?#4%$)(@ABCDE(;(F(CCGHH(73#/*#(F(I&,3/%#&(F(:&"#J#
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!"#$%&'(!)*%+,-(.)/(,'+(0$,+/$#,%)$#1(234#$(5%6',&(7#8

!)*%9,9(:&"#6$)1+(")3/(1+(;/)%,(0$,+/$#,%)$#1(<+&(;/)%,&(234#%$&

#K J0=1!/!>0=92E70/G!>=-34!=F!K-2Y!4A2!R\6<I!.A/GG!C2!07G2E!C:!4A2!>02.234!84/4742.!/3E!4A2!
<2B7G/4-=3.!4=!C2!2.4/CG-.A2E!C:!4A2!R\6<I!-4.2GF#

+<@R;]H!N
8@<b;@b<H

!K @A2 !R\6<I! .A/GG !C2 !2.4/CG-.A2E !Y-4A-3 ! 4A2 !88R6<]M ! 4A7. !C232F-44-3B ! F0=1! -4. ! -3.4-474-=3/G!
E2K2G=>1234.!/3E!2S>20-2392!=C4/-32E!-3!4A2!F-2GE!=F!4A2!A71/3!0-BA4!4=!>2/92#

"K @A2!R\6<I!Y-GG!A/K2!-4.!=Y3!.40794702M!E-FF20234!F0=1!4A/4!=F!4A2!88R6<]M!-3!=0E20!4=!23.702!
-4.!-34203/G!/74=3=1:#

#K @A2!.40794702!=F!4A2!R\6<I!.A/GG!-39G7E2!4A2!L2320/G!+..21CG:!=F!/GG!-4.!121C20.r!-4!Y-GG!C2!
G2E!C:!4A2!HS2974-K2!;=11-4422!/3E!-4.!5702/7r!/3E!-4.!/94-K-4-2.!Y-GG!C2!9/00-2E!=74!C:!4A2!
>201/3234!R34203/4-=3/G!829024/0-/4#

+<@R;]H!NR
@6H!LHXH<+]!+88HQ5]a!Z!;\QI\8R@R\X!+X,!;\X,b;@!\J!5b8RXH88

:K +3:!9-K-G!.=9-24:!=0B/3-W/4-=3M!>/04-97G/0G:!A71/3!0-BA4.!XL\.M!-34202.42E!-3!4A2!>0=1=4-=3!
/3E!E2F2392!=F!4A2!A71/3!0-BA4!4=!>2/92!YA-9A!-.!/992>42E!C:!4A2!HS2974-K2!;=11-4422M!
7>=3!9=3.7G4/4-=3!Y-4A!4A2!R34203/4-=3/G!829024/0-/4M!.A/GG!C29=12!121C20!=F!4A2 !R\6<I!
L2320/G!+..21CG:#

;K H/9A!=0B/3-W/4-=3!121C20!=F!4A2!L2320/G!+..21CG:!Y-GG !E2.-B3/42!/!02>02.234/4-K2!/3E!
Y-GG!A/K2!=32!K=42#

!<K @A2!1=02!4A/3!*((!9-K-G!.=9-24:!=0B/3-W/4-=3.M!>/04-97G/0G:!A71/3!0-BA4.!XL\.M!/..=9-/42E!
Y-4A!4A2!9=E-F-9/4-=3!>0=92..!=F!4A2!A71/3!0-BA4!4=!>2/92!Y-4A-3!4A2!9-K-G!.=9-24:M!.A/GG!C2!
-3K-42E!4=!/>>G:!F=0!2340:!-34=!4A2!R\6<I!/.!F=73E-3B!121C20.!=F!4A2!L2320/G!+..21CG:#

!!K @A2!2G-B-CG2!=0B/3-W/4-=3.!4=!C29=12!F=73E-3B!121C20.!.A/GG!A/K2!')!1=34A.!4=!.7C1-4!
4A2-0!9/3E-E/9:!C2F=02!4A2!R34203/4-=3/G!829024/0-/4#

!"K @A2!R34203/4-=3/G !829024/0-/4 !Y-GG !2K/G7/42! 4A2!9/3E-E/9-2. !0292-K2E!C2/0-3B! -3!1-3E!4A2!
90-420-/ ! =F ! -3E2>23E2392M ! >0=F2..-=3/G-.1 ! /3E ! =CD294-K-4: ! .A=Y2E ! C: ! 4A2 ! 9/3E-E/42!
=0B/3-W/4-=3.#

=>//)*)(?#4%$)(@ABCDE(;(F(CCGHH(73#/*#(F(I&,3/%#&(F(:&"#J#

888D#+<%<'D)/6((K((%$.)L#+<%<'D)/6
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!"#$%&'(!)*%+,-(.)/(,'+(0$,+/$#,%)$#1(234#$(5%6',&(7#8

!)*%9,9(:&"#6$)1+(")3/(1+(;/)%,(0$,+/$#,%)$#1(<+&(;/)%,&(234#%$&

!#K ;/3E-E/42!=0B/3-W/4-=3.!17.4!C2!F7GG:!-3E2>23E234!=F!B=K2031234.!=0!G=CC:-3B!B0=7>.#!
;-K-G!.=9-24:!=0B/3-W/4-=3.!YA-9A!.7>>=04!=>>=.-4-=3!B0=7>.!YA=.2!/-1!-.!4=!=K204A0=Y!
4A0=7BA!K-=G234!12/3.!/3!2.4/CG-.A2E!02B-12M!.A/GG!3=4!C2!/992>42E#!

!$K ;/3E-E/42!=0B/3-W/4-=3.!.A=7GE!>0=C2!4A2-0!9/>/9-4:!4=!2K/G7/42!4A2!.-47/4-=3!=F!K-94-1.!=F!
K-=G/4-=3. !=F ! 4A2 !A71/3 ! 0-BA4 ! 4= !>2/92 !Y-4A=74 ! /3: !`-3E !=F !E-.90-1-3/4-=3M ! -39G7E-3B!
>=G-4-9/G!/FF-G-/4-=3M!.2S7/G!=0-234/4-=3!=0!02G-B-=7.!9=3K-94-=3.!=F!4A2!K-94-1M!02B/0EG2..!=F!
YA24A20!-4!-.!/!>2=>G2!=0!/3!-3E-K-E7/G#

!7K ;/3E-E/42!=0B/3-W/4-=3. !17.4!A/K2!/.! 4A2-0 !1/-3!/94-K-4: ! 4A2!E2F2392!=F!A71/3!0-BA4.M!
2.>29-/GG: ! 4A2 ! A71/3 ! 0-BA4 ! 4= ! >2/92# !@A2: ! .A=7GE ! /G.= ! .A=Y ! 2S>20-2392 ! -3 ! B/4A20-3B!
42.4-1=3-2. ! /3E ! 4074AF7G ! -3F=01/4-=3M ! /. ! Y2GG ! /. ! -3F=01-3B ! Y-4A ! =CD294-K-4: ! /3E!
-3E2>23E2392!=3!/3:!A71/3!0-BA4.!K-=G/4-=3.M!2.>29-/GG:!4A2!A71/3!0-BA4!4=!>2/92M!YA-9A!
4A2:!A/K2!C223!/CG2!4=!K20-F:#!

!8K \0B/3-W/4-=3. ! YA-9A ! .7>>=04 ! /012E ! .407BBG2 ! 02B/0EG2.. ! =F ! -34203/4-=3/G ! G/YM ! Y/0!
>0=>/B/3E/!/3E!4A2!E2F2392!=F!3/4-=3/GM !0/9-/G !=0!02G-B-=7.!A/402E!YA-9A!9=3.4-4742.!/3!
239=70/B21234!4=!E-.90-1-3/4-=3M!A=.4-G-4:!=0!K-=G2392!/B/-3.4!-3E-K-E7/G.!/3E!>2=>G2.M!Y-GG!
-3!3=!9/.2!C2!-3K-42E!4=!C29=12!>/04!=F!4A2!L2320/G!+..21CG:#
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1/4420.# !@A2 !3292../0: ! .7>>=04 !=FF-92. ! -3 ! 4A2 ! F-2GE ! ^L232K/M !X2Y!a=0`M ! 249#_ !Y-GG ! C2!
1/3/B2E!C:!/!,-0294=0#

3. @A2!R34203/4-=3/G!829024/0-/4!Y-GG!C2!.7>>G-2E!Y-4A!4A2!3292../0:!.7C.4/34-K2!02.2/09A!.4/FF!
4=!F7GF-G!4A2!.4/474=0:!=CD294-K2.!=F!4A2!R\6<I#!!

O# +GG!.4/FF!=F!4A2!R34203/4-=3/G!829024/0-/4!Y-GG!C2!.2G2942E!C:!4A2!HS2974-K2!;=11-4422#!@=!
4A-.!>70>=.2M!B23E20!2i7/G-4:!/3E!/3!/>>0=>0-/42!02>02.234/4-=3!=F!4A2!F-K2!02B-=3.!-3!4A2!
Y=0GE!Y-GG!C2!4/`23!-34=!9=3.-E20/4-=3#!;/3E-E/42.!17.4!>=..2..!A-BA!1=0/G!9=3.-E20/4-=3M!
-1>/04-/G-4:!/3E!-342B0-4:M!/.!Y2GG!/.!.A=Y!.7FF-9-234!2S>20-2392!-3!4A2!F-2GE!=F!-34203/4-=3/G!
A71/3!0-BA4.!G/YM!2.>29-/GG:!4A2!A71/3!0-BA4!4=!>2/92#

5. @A2 ! R34203/4-=3/G ! 829024/0-/4 !Y-GG !Y=0` ! 9G=.2G: !Y-4A ! 4A2 !HS2974-K2 !;=11-4422 ! /3E ! -4.!
5702/7!-3!2.4/CG-.A-3B!4A2!>0-=0-4-2. !/3E!.40/42B-2.!=F!4A2 !R\6<I! 4=!/9A-2K2!4A2!.4/474=0:!
=CD294-K2.#

=>//)*)(?#4%$)(@ABCDE(;(F(CCGHH(73#/*#(F(I&,3/%#&(F(:&"#J#
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!"#$%&'(!)*%+,-(.)/(,'+(0$,+/$#,%)$#1(234#$(5%6',&(7#8

!)*%9,9(:&"#6$)1+(")3/(1+(;/)%,(0$,+/$#,%)$#1(<+&(;/)%,&(234#%$&

6. @A2!R34203/4-=3/G!829024/0-/4!Y-GG!.7C1-4!4=!4A2!HS2974-K2!;=11-4422!>0=>=./G.!F=0!32Y!
9-K-G!.=9-24:!=0B/3-W/4-=3.!4=!D=-3!4A2!R\6<I#

7. @A2!R34203/4-=3/G!829024/0-/4!Y-GG!02>=04!4=!4A2!HS2974-K2!;=11-4422!/3E!-4.!5702/7!=3!4A2!
/E1-3-.40/4-K2!/3E!F-3/39-/G!1/3/B21234M!-39G7E-3B!4A2!/337/G!/99=734.M!=F!4A2!R\6<I#

8. @A2!R34203/4-=3/G!829024/0-/4!Y-GG!>02>/02!F=0!4A2!HS2974-K2!;=11-4422!/3E!-4.!5702/7!4A2!
/337/G!/94-K-4-2.!02>=04.!=F!4A2!R\6<I#

9. @A2!R34203/4-=3/G!829024/0-/4!Y-GG!>02>/02!F=0!4A2!HS2974-K2!;=11-4422!/3E!-4.!5702/7!4A2!
E0/F4!<2B7G/4-=3.!=F!4A2!R\6<I#

'(# @A2 ! R34203/4-=3/G ! 829024/0-/4 !Y-GG ! .7C1-4 ! >0=>=./G. ! F=0 ! -4. ! =Y3 ! -34203/G ! .40794702 ! /3E!
Y=0`-3B!124A=E.!4=!4A2!9=3.-E20/4-=3!=F!4A2!HS2974-K2!;=11-4422!/3E!-4.!5702/7#

+<@R;]H!hR
JbX,RXL

1. @A2!R\6<I!.A/GG!A/K2!/!Y-E2!.=7092!=F!F73E-3BM!C=4A!>7CG-9!/3E!>0-K/42#

2. <2B-=3/GM!3/4-=3/G!/3E!-34203/4-=3/G!/B239-2.!F=0!E2K2G=>1234!9==>20/4-=3M!B=K2031234.!
C2G=3B-3B!4=!4A2!L0=7>!=F!J0-23E!84/42.M !>7CG-9 !/3E!>0-K/42 ! F=73E/4-=3.M ! -34203/4-=3/G!
A71/3!0-BA4.M!>/9-F-.4!/3E!02G-B-=7.!XL\.M!/1=3B!=4A20.M!Y-GG!C2!-3K-42E!4=!9=340-C742!4=!4A2!
B2320/G!C7EB24!=F!4A2!R\6<I#

3. +!C/G/392!Y-GG!C2!1/-34/-32E!C24Y223!4A2!F-3/39-/G!9=340-C74-=3.!0292-K2EM!-3!.79A!/!Y/:!
4A/4 ! 3= ! >/04-97G/0 ! F73E-3B ! .=7092 ! 9=7GE ! -1>0=>20G: ! -3FG72392 ! /3E ! 4A02/423 ! 4A2!
-3E2>23E2392!/3E!=CD294-K-4:!=F!4A2!R\6<I#

+<@R;]H!hRR
HX@<a!RX@\!J\<;H!+X,!+QHX,QHX@8

O# @A2!>02.234!84/4742.!Y-GG!23420!-34=!F=092!4A022!1=34A.!/F420!4A2-0!/>>0=K/G#

$# +123E1234.!4=!4A2!>02.234!84/4742.!Y-GG!3=4!C2!/GG=Y2E!E70-3B!4A2!F-0.4!4Y2GK2!1=34A.!
/F420!4A2!2.4/CG-.A1234!=F!4A2!R\6<I#

%# \392!4A2!>20-=E!.4/42E!-3!>/0/B0/>A!)!/C=K2!A/.!2S>-02EM!4A2!84/4742.!=F!4A2!R\6<I!1/:!C2!
02K-.2E!C:!4A2!L2320/G!+..21CG:!Y-4A!4A2!K=42!-3!F/K=70!=F!4A2!i7/G-F-2E!1/D=0-4:!=F!-4.!
121C20.#

=>//)*)(?#4%$)(@ABCDE(;(F(CCGHH(73#/*#(F(I&,3/%#&(F(:&"#J#

888D#+<%<'D)/6((K((%$.)L#+<%<'D)/6
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!"#$%&'(!)*%+,-(.)/(,'+(0$,+/$#,%)$#1(234#$(5%6',&(7#8

!)*%9,9(:&"#6$)1+(")3/(1+(;/)%,(0$,+/$#,%)$#1(<+&(;/)%,&(234#%$&

T# @A2!HS2974-K2!;=11-4422M!-3!9=3.7G4/4-=3!Y-4A!4A2!R34203/4-=3/G!829024/0-/4M!1/:!>0=>=.2!
4= ! 4A2 !L2320/G !+..21CG: ! 4= ! 2S/1-32 ! 4A2 ! /123E1234. ! 4= ! 4A2 !>02.234 !84/4742. ! -4 !1/:!
9=3.-E20!3292../0:#

*# @A2!/>>0=K/G!=F!4A2!R\6<I!<2B7G/4-=3.!Y-GG!3=4!234/-G!/3:!/123E1234!4=!4A2!>0=K-.-=3.!=F!
4A2!>02.234!84/4742.#

=>//)*)(?#4%$)(@ABCDE(;(F(CCGHH(73#/*#(F(I&,3/%#&(F(:&"#J#
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